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The Albanian Council of Ministers has approved through a normative act a three 
month extension of the application period of the Tax Amnesty Law. Thus, the 
tax amnesty law provisions and benefits remain effective until 31 March 2012 
and do not expire on 31 December 2011 which was originally planned.  
 
The prolongation of the period during which the Tax Amnesty Law remains 
effective applies to all its benefits, namely: 
 

 Declaration of undisclosed funds  

 Settlement of undisclosed tax and custom duty liabilities 

 Pardoning of tax and custom duty debts 

 Pardoning of social security contribution liabilities 

 Assets revaluation and taxation at reduced rate can take place until 31 

March 2012 as long as the adjusted values are reflected in the financial 

statements for the year ending 31 December 2011 
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About Ernst & Young 

Ernst & Young is a global leader in assurance, tax, 

transaction and advisory services. Worldwide, our 

141,000 people are united by our shared values and 

an unwavering commitment to quality. We make a 

difference by helping our people, our clients and our 

wider communities achieve their potential. 

Ernst & Young refers to the global organization of 

member firms of Ernst & Young Global Limited, 

each of which is a separate legal entity. Ernst & 

Young Global Limited, a UK company limited by 

guarantee, does not provide services to clients. For 

more information about our organization, please 

visit www.ey.com 

The information in this newsletter is correct to the 

best of our knowledge and belief at the time of 

going to press. Please note that the information in 

our newsletter is not intended to be relied on as tax 

advice and cannot replace consultation with tax 

advisors. 

For more information, please contact: 

Alexandros Karakitis 

Office: +355 4 241 9571 Ext.111 

Mobile: +355 69 402 2443 

alexandros.karakitis@al.ey.com 

Jonida Lakuriqi 

Office: +355 4 241 9571 Ext.130 

Mobile: +355 69 203 6555 

jonida.lakuriqi@al.ey.com 
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This publication contains information in summary form and is 

therefore intended for general guidance only. It is not 

intended to be a substitute for detailed research or the 

exercise of professional judgment. Neither Ernst & Young 

Albania nor any other member of the global Ernst & Young 

organization can accept any responsibility for loss 

occasioned to any person acting or refraining from action as 

a result of any material in this publication. On any specific 

matter, reference should be made to the  appropriate 

advisor. 
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