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AHOHc / Announcement

» Mpukas OPCOP «0O6 ocobeHHOCTAX MopsAKa BeaeHUs
peecTpa BnagenbLeB  WUMEHHbIX  LUeHHbIX  6ymar
3MUTEHTAMN UMEHHbIX LeHHbix 6ymar»/ Order of FSFM
“On the Procedure to Be Followed by Issuers of
Registered Securities in Maintaining a Register of
Owners of Registered Securities”

27.11.2009 Bctynun B cuny lNpukas, KOTOPbIA yCTaHaBIMBaET HOBbIW
NOpPAOOK BeOeHWs peecTpa BNAJeNbLEB WMEHHbIX LEHHbIXx 6ymar B
cnyyae, ecv BefeHMe TaKoro peecTpa OCYLLEeCTBNAETCH aKLMOHEPHbIMU
0bLeCTBaMM CAMOCTOATENBHO.

Bonee nogpobHas nHopmMaumsa NnpeacTaBneHa HUXe.

On November 27, 2009, the Order entered into force establishing a new
procedure for maintaining a register of owners of registered securities
when such a register is maintained independently by a joint stock
company.

More detailed information is provided below.

» CeMuHapsbl «ApHcT 3HA AHr»/ Ernst and Young Seminars

KomnaHusa «IpHCT 3HAO AHM» MMeeT 4yeCTb NPUrNacuTb Bac Ha AENoBoW
3aBTpaK, MOCBSILLEHHbIA aKTyallbHbIM BOMPOCaM HanoroobnoxeHus
HeABWXWMOCTK, KOTOPbIA ByaeT npoxoauTb BO BTOpPHMK, 15.12.2009, c
9-30 0o 12-00 B ohnce KOMNAHUN KIPHCT 3HA AHr» Ha CagoBHUYECKON
HabepexHon, A. 77 cTp.l, B KOHdepeHu-3ane «MockBa». [lpocum
noareepauTb yyactme ®epopy bawumHy po 11.12.2009 roga no
3N1eKTPOHHON noyTe: Fedor.Bashin@ru.ey.com.

Ernst and Young would like to invite you to participate in an educational
breakfast covering tax rules applying to real estate. The seminar will
take place on Tuesday, 15.12.2009, from 9:30 to 12:00, in the Ernst
and Young office at Sadovnicheskaya emb. 77, bld.1, conference hall
"Moscow". If you are interested in participating in the seminar, please
confirm your participation by 11.12.2009 to Fedor Bashin at
Fedor.Bashin@ru.ey.com.
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depepanbHblii 3aKoH oT 30.10.2009 N2 243-03
«O BHECEHMUN U3MEHEeHUN B cTaTbio 32.1 3aKoHa
P® «06 opraHusaumu ctpaxoeoro gena B PO»

14.11.09 BCTYyNUAKN B CUY U3MEHEHUs B 3aKOH P®
«O6 opraHusaumm CcTpaxoBoro pgena B PO»
N2 4015-1 07 27.11.1992, cornacHo KOTOpbIM:

» YCTaHOB/MEHbl KBaNMUMUKALMOHHbIE U  UHble
TpeboBaHUsA K pyKoBoauTensam  o6LlecTBa
B3aVMHOr0 CTPAX0OBaHUs;

» YCTaHOB/MEHbl KBaNMUMUKALMOHHbIE U  UHble

TpeboBaHMsA K rnaBHoMy byxrantepy obuiecTBa
B3aMMHOI0 CTPaXOBaHUS.

Mpuka3 PepepanbHom cnyXx6bl N0 HUHAHCOBLIM
pblHkaM (DCDP) ot 13.08.2009 N2 09-33/n3-H
«06 ocobeHHOCTAX NOpAAKA BeoeHUsA peecTpa
BnagenbLeB UMEHHbIX LEeHHbIX 6yMar aMuTeHTaMu
MMEHHbIX LeHHbIX 6ymary

27.11.2009 Bctynun B cuny [lpukas, KOTOpbIN
YyCTaHaB/MBAET HOBbIA NOPAOOK BeOEHUS peecTpa
BNafenbLeB WMMEHHbIX LEHHbIXx Gymar B Cciydae,
€CNM BefdeHWe TaKOro peectpa OCYyLWLeCTBNAETCS
AKLMOHEPHBbIMKW 06LLLECTBAMM CAMOCTOATENBHO.

B MNpukase, B 4YaCTHOCTH:

» OnpefeneHo, 4YTo MNpoBedeHWe onepauuin B
peecTpe BnafenbLeB WMEHHbIX LeHHbIX 6ymar
OO/MKHO  OCYLLeCTBAATbCA  HAa  OCHOBAHUU
BHYTPEHHEro [OKYMeHTa - MpaBui BedeHus
peecTpa;

> YcTaHoBneHbl TpeboBaHMs K COOEPXAHUIO
npasun BegeHnA peecCTtpa BnaaenbueB MMEeHHbIX
LEeHHbIX Bymar, yKasaHbl clyd4anm u onpedesnieHa

dhopma nX obs3aTenbHOro PacKpbITHSA
obLiecTBaMu;
» YcTaHoBneHo TpeboBaHMe 06  OTYETHOCTU

obLlecTB nepen TeppuTopManbHbIMKU OpraHamu
OCOP, onpegeneHsol TpeboBaHus K
coaepXXaHuo OTYyeTa M KaneHaapHble CPOKK ero
nNpeaoCTaBneHns;

» OnpeneneH npeaenbHblil CPOK AN1A NPUBEAEHUS
obLiecTBaMu cBoeMn [eATeNbHOCTU B
COOTBETCTBME C TpeboBaHUAMM MMpUKa3sa.

Federal Law No. 243-FZ of October 30, 2009
“On Amendments to Article 32.1 of the Law of
the Russian Federation ‘On the Organization of

the Insurance Business in
the Russian Federation'

On November 14, 2009, amendments to the Law
of the Russian Federation No.4015-1 of
November 27, 1992 "On the Organization of the
Insurance Business in the Russian Federation”
entered into force. These amendments establish:

» qualifications and other requirements for heads
of mutual insurance societies;

» qualifications and other requirements for chief
accountants of mutual insurance societies.

Order No. 09-33/pz-n of the Federal Financial
Market Service (FSFM) of August 13, 2009 “On
the Procedure to Be Followed by Issuers
of Registered Securities in Maintaining a
Register of Owners of Registered Securities”

On November 27, 2009, the Order entered into
force establishing a new procedure for maintaining
a register of owners of registered securities when
such a register is maintained independently by a
joint stock company.

Among other things, the Order:

» requires that operations performed in a register
of owners of registered securities be based on
an internal document - rules for maintaining
such a register;

» sets requirements with respect to the content
of rules for maintaining a register of owners of
registered securities and indicates when and
how companies must disclose such information;

» requires that companies report to regional
bodies of FSFM and sets requirements with
respect to the content of such reports as well as
submission deadlines;

» determines the time Ilimits for bringing a
company's activities into line with the Order's
requirements.
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MoctaHoBneHue Mpasutenncrtea PO ot
16.07.2009 N2 584 «06 yBeaOMUTENBHOM
nopsaaKe Havyana ocyLecTBNeHUS OTAENbHbIX
BUOOB NpeanpuHMMaTe/IbCKON feATeNbHOCTUY

04.08.2009 Bctynuno B cuny [locTaHoBeHMe,
COrNacHoO KOTOPOMY YCTAHOBJEH:

» lMepeyeHb paboT wm ycayr, O Hadvane
OCYLLIECTBNEHUS KOTOPbIX HOPUANYECKUM JINLOM
WA NUHOMBMAYANbHbIM  MPeonpPUHUMATENEM
npeacTaBnaeTcs yBeaoMneHune B
YNOMHOMOYEHHbIW  [paButensctBom P® B
COOTBETCTBYIOLLEN chepe denepanbHbii opraH
NCMOMHUTENBbHOW BNacTy;

> [Mopagok npencTaBieHUs U yyeTa yBeAOM/IEHUI
O Ha4vane ocyuwecTtBieHna OTAe/ibHbIX BWOOB
npeonpuHMMaTebCKOW AeATeNbHOCTU.

YkKasaHue LeHTpanbHoro baHka PO ot
24.11.2009 N2 2336-Y «O pa3mepe cTaBku
pecdnHaHcupoBaHua baHka Poccuny

24.11.2009 BcTynuio B cuiy YKasaHue, COrfiacHo
KOTOpOMY C 25.11.2009 CTaBKa
permHaHcMpoBaHma BaHka Poccum cHUuXaetca ¢
9,5% 0o 9% ronosbix.

YKasaHue LeHTpanbHoro baHka PO ot
09.10.2009 N2 2307-Y «O npu3HaHuu
yTpaTnBwum cuny YkasaHua baHka Poccum ot
22.05.2009 N2 2237-Y «06 ucknio4YeHmmn us
cocTaBa pe3epBupyeMbix ob6s3aTenbCTB nepes
rocygapcTBeHHOM Kopnopauuein K AreHTCTBO No
CTpaxoBaHUIO BKNaaoB» n (unun) ob6asatencTs
nepeg MHBECTOPaMU, He ABMAIOLWUMUCS
KpeOouUTHbIMU OpraHn3aunsaMmn»

OtmMeHa VYkaszaHua Ne2237-Y ot 22.05.2009
CBsI3aHa C NpuHATMEM BbaHkoMm Poccum MonoxeHus
or 07.08.2009 N2 342-[1 «06 oba3artenbHbIX

Decree No. 584 of the Government of the
Russian Federation of July 16, 2009
“On the Procedure for Notification of the
Start of Certain Types of Business Activities”

On August 4, 2009 the Decree entered into force
introducing:

» a list of work and services whose
commencement must be reported by a legal
entity or private entrepreneur to the federal
executive body authorized by the Government
of the Russian Federation in the relevant area;

» a procedure for submitting and recording
notifications of the start of certain types of
business activity.

Order No. 2336-U of the Bank of Russia of
October 29, 2009 “On
the Refinancing Rate of the Bank of Russia”

On November 24, 2009 the Order entered into
force reducing the refinancing rate of the Bank of
Russia from 9.5% to 9% per annum from
November 25, 2009.

Order No. 2307-U
of the Bank of Russia of October 9, 2009 “On
the Annulment of the Order No. 2237-U of the
Bank of Russia of May 22, 2009 ‘On
the Exclusion of Liabilities to the Deposit
Insurance Agency (State Corporation)
and/or to Investors That Are Not Credit
Institutions from Reserve Liabilities'

Order No. 2237-U of May 22, 2009 is annulled in
connection with the Bank of Russia’s adoption of
Statute No. 342-P of August 7, 2009 “On Reserve

pesepBax KpeauTHbIX opraHusauminy, | Requirements for Credit |Institutions”, which
yCTaHaBNMBAaOLLEro HOBbI nopaaok | establishes a new procedure to be followed by
OEnOHMPOBaHUA  KpeauTHbiIMW  opraHmsaumamm | credit institutions in depositing required reserves
obAsatenbHblx pe3epBoB B baHke Poccun, B | with the Bank of Russia. The new procedure
KOTOPOM npeaycMoTpeHo nckntoveHme | excludes liabilities to the Deposit Insurance Agency
obs3aTenbCTB nepen rocynapcteeHHon | (State Corporation) and to investors that are not
Koprnopaumen  «AreHTCTBO no  cTpaxoBaHuto | credit institutions from reserve liabilities.
BKNAAOB» W WHBECTOPaMu, He ABNAOLMMUCA
KpeauUTHbIMM opraHmsaumsmu, M3  cocTaBa
pe3epBupyeMbix 0683aTeNbCTB.
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YkKasaHue LeHTpanbHoro baHka PO ot
21.10.2009 N2 2296-Y «O nopagke
npepctasneHna 6aHKoM xopaTaincTea o
npekpalieHuu npasa Ha paboTy ¢ Bknagamu Ha
ocHoBaHuu TpeboBaHua BaHka Poccuuy,
HanpaBnAeMoro B c/ly4ae HecooTBeTcTBUA 6aHKa
TpeboBaHUAM K y4acTUIO B CUCTEME CTPaxoBaHuUs
BKN1afo0B UM B COOTBETCTBUM C YacTbio 3.4
cTaTbu 48 PepepanbHOro 3akoHa «0
CTpaxoBaHWW BKNapoB M3nyeckmx nuy B 6aHkax
Poccuiickon depepaunny», n nopaake npusHaHuN
yTpaTuswen cuny nuueHsnm baHka Poccum Ha
npueaeYeHne BO BKAaAbl AEeHEXHbIX CpeacTs
husnyecknx nuy B pybnax, unm nuueHsunmn baHka
Poccuu Ha npuBne4veHne BO BKNaAbl JeHEXHbIX
cpeacTB M3nYeCKMX Ny B pybnsax un
MHOCTPAHHOW BanoTe, NN reHepanbHOM
NNLEH3UNY

28.11.2009 BcTynuio B cuiy YKasaHue, COrfiacHo
KOTOPOMY YCTaHOBSEHa Npoueaypa npeacTaBieHmns
baHKkoM  xopaTanctea B  bawk  Poccum o
npeKkpalleHmn npaBa Ha paboTy C BKNagamum B
cnyyae:

» HecooTBeTCTBMA BaHKa Tpe6OBaHI/IFIM K y4acCTuto
B CUCTeMe CTpaxoBaHWA BKNaQdo0B,

> BbIiBieHUS B OeATenbHOCTM 6HaHKa Yrpo3bl
NHTEpecamM KpegnTtopoB N BK1aOA4YNKOB.

YKaszaHuem Takxe YyTBEPXOEHbI thopMbl
xogaTanctea 6aHkKa, onpegeneHbl  CPOKU KX
COCTaBMIEHMA W HANpPaBMeHUs, a TaKXe YCTaHOBMEH
nopsaaoK WM CPOKM 3aMeHbl NUUEH3NMM bBaHKoM
Poccun.

MoctaHoBneHue Mpasutenncrtea PO ot
29.10.2009 N2 853 «06 yTBEpP)XOEHUM NpPABU
HanpaBneHusa 6aHKkaMu NpegnoXXeHus ob yyactum
B Npoueaype NoBbILLEHUA KanuTanmsauum u
NPUHATUSA pelleHuns 06 ygosneTBopeHun (oTKkase
B YAOBNETBOPEHUM) NpennoXKeHus 6aHka ob
yyacTuu B npoueaype noBblLEeHUA
KanuTanusaunm»

10.11.2009 BcTynunun B cuny lpaBuna, CornacHo
KOTOPbIM YCTAaHOB/EHbI:

» TpeboBaHus K OaHKaM, KOTOpble MMEKT NPaBo
Ha y4yacTMe B Mnpoueaype  MNOBbILLEHMUS
Kanutanusauuun baHka;

» NepeyeHb OOKYMEHTOB, HanpaBnseMblX 6aHKOM

Order No. 2296-U of the Bank of Russia of
October 21, 2009 “On the Procedure to Be
Followed by a Bank in Requesting That
Its Right to Work with Deposits be Terminated
Pursuant to a Demand Made by the Bank
of Russia When a Bank Fails to Meet the
Requirements for Participation in the Deposit
Insurance System or Pursuant to Part 3.4 of
Article 48 of the Federal Law ‘On the Insurance
of Personal Deposits in Banks in the Russian
Federation' and the Procedure for Annulling a
License of the Bank of Russia to Accept Personal
Deposits in Rubles, a License of the Bank of
Russia to Accept Personal Deposits in Rubles
and Foreign Currency or a General License”

On November 28, 2009 the Order entered into
force establishing a procedure to be followed by a
bank in requesting that its right to work with
deposits be terminated when:

» the bank fails to meet the requirements for
participation in the deposit insurance system;

» the bank's activities are found to threaten the
interests of creditors or depositors.

The Order also approves the form of a bank's
request, sets time limits for the preparation and
submission of such a request and establishes a
procedure and time limits for replacing a license of
the Bank of Russia.

Decree No. 853 of the Government of the
Russian Federation of October 29, 2009 “On the
Approval of Rules to Be Followed When a Bank
Sends a Proposal to Participate in a Procedure
to Increase Its Capitalization and When a
Decision Is Made to Approve or Deny a Bank's
Proposal to Participate in a Procedure
to Increase Its Capitalization”

On November 10, 2009, the Rules entered into
force that establish:

» requirements that banks must meet in order to
participate in a procedure to increase bank
capitalization;

» a list of documents that a bank must send to
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B rocydapCTBEHHbIe OpPraHbl Aas PacCMOTPEHUs
npennoxeHna ob yyactum 6aHka B npouenype
NOBbILLUEHNS KanuTanusauum;

» CpokM [OnA  MPUHATUS  FOCYAAPCTBEHHbIMM
opraHamu  pelueHnss 06  yOoOBNETBOPEHUM
(0TKase B YOOBMETBOPEHMM) MpeanoXeHus

6aHKka 06 yvyacTum B Mpoueaype MOBbILLIEHUS
Kanutanusauuu;

> Ycnosus, KOTOPbIM [LOSHKHO 0TBeYaTb
npeanoxeHve 6aHka o6 yyactuu B npoueaype
MOBbILUEHUA KanuTanusauuu;

» CpoK, HeobxoauMblit Ona ogobpeHna 4oroBopa
MEeHbl rOCYAapPCTBEHHbIM OPraHOM.

Takxke T[locTaHOBMeHMEM yTBepXdeHa dopMa
O0roBOpa MeHbl MPUBUIErMPOBAHHbIX akUMii BaHKa
Ha obnuraumm begepanbHOro 3anma.

NHopmaumoHHoe nucbMo Mpe3manyma
Bbicwero ApbutpaxkHoro Cypna P® ot
05.11.2009 N2 133 «O npuMeHeHUu cTaTbu 5
depepanbHoro 3akoHa ot 10.07.2009 N2 195-
®3 «O BHECEHUN U3MEHEHUN B OTAENbHbIE
3aKoHopgaTtefbHble akTbl Poccuinckonm
depepauuny»

05.11.2009 Tpesnguym BAC P® npepocTaBun
PA3bACHEHUS OTHOCUTE/IbHO MOPALKA YTBEPXKOEHUS
apbuTpaXHOro  ynpaensloWero,  onpegeneHuns
pasMepa ero BO3HArpak4eHuWsa u pacxo4oB Ha
nposeneHune npoueayp 6aHKpoTCTBa B
cootBeTcTBMM €  DefepanbHbIM  3aKOHOM  OT
10.07.2009 N2195 «O BHeCeHUUM U3MEHEHWA B
OTOEe/IbHble 3aKOHOAATesibHble aKTbl POCCUCKON
®depnepaummy, BCTynuBLUNM B cuny 22.07.2009

MocTaHoBneHue Bbicwero apbuTpaxkHoro cyaa
P® o1 03.11.2009 no geny N2 A56-19229/2008

Boiclunin apbutpaxkHoln cyn P®, paccMmMoTpeB B
nopagoke Hagsopa Aeno O BO3MelleHWW Bpena,

state agencies for consideration of the bank's
proposal to participate in a procedure to
increase its capitalization;

» the period during which state agencies must
approve or deny a bank's proposal to
participate in a procedure to increase its
capitalization;

» conditions that must be met by a bank’s
proposal to participate in a procedure to
increase its capitalization;

» the period required for approval of an exchange
agreement by a state agency.

The Decree also approves the form of an
agreement to exchange a bank’s preferred shares
for federal loan bonds.

Information Letter No. 133 of the Presidium
of the Supreme Arbitration Court of the
Russian Federation of November 5, 2009
"On the Application of Article 5 of Federal Law
No. 195-FZ of July 10, 2009 ‘On Amendments
to Certain Legislative Acts
of the Russian Federation™

On November 5, 2009 the Presidium of the
Supreme Arbitration Court of the Russian
Federation clarified the procedure for approving a
receiver and determining the amount of a
receiver's compensation and expenses in
connection with bankruptcy proceedings under
Federal Law No. 195 of July 10, 2009 "On
Amendments to Certain Legislative Acts of the
Russian Federation”, which entered into force on
July 22, 2009.

Ruling of the Supreme Arbitration Court of the
Russian Federation of November 3, 2009
on Case No. A56-19229/2008

The Supreme Arbitration Court of the Russian
Federation, having considered, in exercise of its

HaAHEeCEeHHOro KOMMepYecKom KOMNaHuuM | supervisory powers, a case on the compensation
HenpaBOMEpPHbIMU OencTBmsaMn cynebHoro | of losses incurred by a commercial company due
NnpucTaBa-UCNoNHUTENsi, NocTaHoBMN Bo3MecTUTb | to the unlawful actions of a bailiff/executor of
3@ CYeT cCpeacts degepanbHoi KasHbl PO | justice, ruled that the company’s losses should be
NPUYUHEHHDBIA KOMMNaHUK yLLep6b. compensated out of the federal treasury.
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OcHoBaHMeM [OnA  NPUHATUA  [OCTAHOBEHUS
nocny»una rpaXOAaHCKo-NpaBoBas
OTBETCTBEHHOCTb  OCYAapcTBa, CBA3@HHAA C
BO3MeLLleHVeM y6bITKOB, MPUYUHEHHbIX
NPOTUBOMNPABHbIMU LencTBuaAMu cynebHoro
npucTaBa, ABNAOLWErocs [OO/MKHOCTHLIM  NINLIOM

roCyOapCTBEHHOr0 opraHa - ®enepanbHom Cyxobl
cyaebHbIX NpuctasoB PO.

Kak 6bino  yCcTAHOBNEHO CYAOM, B3bICKaTeNb
(KoMNaHuA) aKTUYeCKn NULLIMACA BO3MOXHOCTU
MONYYNTb C [AO/MKHMKA NPUYUTAIOLLMECH CYMMb
33[0/DKEHHOCTM B pe3ynbTaTe HenpaBOMEPHbIX
[EeNCTBUIA, COBEPLUEHHbIX CyaebHbIM MPUCTABOM-
WCMONHUTENeM B paMKax  MCMOMHUTENbHOrO
Npou3BOACTBA.

MpaBoBoe o6ocHoBaHUe nosumuunm GAC Poccum
Nno BONPOCY COrnacoBaHWUa COENOK,
coBepLUaeMbiX BHYTPU rpynmnbl 1ny

®AC Poccum BbiCKasan CBOK MO3MLMIO OTHOCU-
TeNbHO HeobXxoOMMOCTM NpeaBapuUTENbHOro Co-
rMacoBaHMA COENOK BHYTPM rpynnbl (pa3melleHa
Ha cante ®OAC Poccum www.fas.gov.ru). Tlo
MHeHuto DAC, coenkn mexay yvYacTHUKaAMM OOHOM
rpynnbl NML NPU HaNWUYUMKM MOPOroBbIX 3HAYEHWUN,
YCTAHOBJ/IEHHbIX 3aKOoHOM, OONMXKHbI
COrnacoBbIBaTbCA C aHTUMOHOMOMbHBLIMKU OPraHamm
B NpeaBapuTeNnbHOM MOpsAKe, 3a WCKNOYEHUEM
CNnyyaeB, Korga CBefieHnsa o rpynne fny, pacKpbiThbl
n onybnnkKoBaHbl Ha cainTe ®AC Poccum B nopsigke,
YCTaHOBMeHHOM cTaTbet 31 P3 «O 3alnTe KOHKY-
PEHLMMY.

Mpukas GAC Poccum ot 18.09.2009 N2 621 «06
YCTaHOBMIEHUMN YC/IOBUIA, MPU KOTOPbIX
HeaBMXMMOE UMYLLLECTBO NpU3HaeTcs

pPaBHO3HA4YHbIM paHee MMeloLWEeMYCa
HeaABMXUMOMY UMYLLLECTBY»

27.11.2009 sctynun B cuny [pukas, KOTOpbIn
onpegender  ycnoBud, NpM  OOHOBPEMEHHOM
COBM0OEHUN KOTOPbIX HEABMWKMMOE MUMYLLECTBO
NMPU3HAETCA PaBHO3HAYHbIM paHee WUMeEKLLEeMYCH
HEeOBMWXMUMOMY WMYLLECTBY, MNpaBa BlajeHua u
(M) NoNb30BaHMA Ha KOTOpPOe MpefoCTaBnATCA
B3aMeH HeOBMXNMOro NMYLLLECTBQ, npasa
BnageHua u (UaM) MNOMb30BaHUA B OTHOLLUEHUU
KOTOPOro MpeKkpaLlatoTCca B CBA3N CO CHOCOM WUn C

The basis for such a ruling is the state's civil
responsibility to compensate losses incurred as a
result of the unlawful acts of a bailiff, who is an
official of the Federal Bailiff Service of the Russian
Federation, a state agency.

The court established that the plaintiff (the
company) was in fact deprived of the ability to
obtain the amounts owed from the debtor due to
unlawful actions taken by the bailiff/executor of
justice in the course of enforcement proceedings.

Legal Justification of the Position of the Federal
Antimonopoly Service of Russia on the Approval
of Transactions within a Group of Persons

The Federal Antimonopoly Service of Russia (FAS)
has taken a position on the need for prior approval
of transactions within a group (posted on the
service's site: www.fas.gov.ru). FAS believes that
transactions between members of a single group
of persons, given the threshold values established
by law, must be approved in advance by
antimonopoly bodies, except where information on
a group of persons has been disclosed and
published on the FAS's site as prescribed by Article
31 of the Federal Law "On the Protection of
Competition”.

Order No. 621 of the Federal Antimonopoly
Service of Russia of September 18, 2009
"On the Establishment of Conditions in Which
Immovable Property Is Regarded as Equivalent
to Previously Held Immovable Property”

On November 27, 2009 the Order entered into
force setting conditions that must be met in order
for immovable property to be regarded as
equivalent to previously held immovable property.
This applies to situations in which the rights to
possess and/or use immovable property are
provided in exchange for previously held
immovable property when the rights to possess
and/or use the latter property are terminated due
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PEKOHCTPYKLMEN 30aHUSA, CTPOEHUS, COOPYIKEHUs,
KOTOPbIMW WM YacTblo KOTOPbIX ABMSETCS Takoe
HeOBVMKMMOE UMYLLIECTBO:

» 10 MeCTy PacrnonoXeHus;
» no nnowanun;

» no onpegensieMoi B COOTBETCTBMM  C
3aKoHoAaTeNbCcTBOM Poccuiickoin depepauunm,
PErynvpyoLLIMM  OLEHOYHYIO  OeATeNbHOCTb,
CTOMMOCTH.

MpoekT ®epepanbHoro 3akoHa N2 217109-5 «O
BHECEHUUN U3MEHEHUN B HEKOTOpPble
3aKoHopaTtesibHble akTbl PP B YacTu nepecmoTpa
OrpaHUYeHUn gNsa X038MCTBEHHbIX 0OLWeCTB npu
thopMMpOBaAHUM YCTABHOIO KanuTtana,
nepecMoTpa cnoco6oB 3alinTbl NpaB KpeauTopoB
Npu yMeHbLUEHUN YCTAaBHOIo Kanurana,
M3MeHeHusa TpeboBaHUM K XO3AACTBEHHbIM
obLiecTBaM B C/ly4ae HECOOTBETCTBUSA YCTABHOIO
KanuTasna CTOMMOCTU YUCTbIX aKTUBOB,
nepecMoTpa orpaHN4YeHun, CBA3aHHbIX C
OCYLLECTB/IEHUEM XO3ANCTBEHHbIMU 06LLECTBaAMMU
aMuccum obnuraunny

18.09.2009 npuHAT B NepBOM YTeHUU [1poeKT
denepanbHOro  3aKoHa,  COMMacHO  KOTOPOMY
npennaraeTca BHECTU W3MEHeHUs B [pa)kOoaHCKUM
Kogekc P®, denepanbHbll 3aKOH 0T 26.12.1995
Ne208-d3 «O6  aKuUMOHepHbIX  obLiecTBax»,
®denepanbHbll 3aKoH 0T 08.02.1998 N214-03 «06
obLlecTBax C OrpaHUYeHHOW OTBETCTBEHHOCTBIOY,
®depepanbHbll 3aKoH 0T 22.04.1996 N239-03 «O
PbIHKE UeHHbIXx b6ymar», degepanbHblii 3aKOH OT
02.12.1990 Ne395-1 «O 6aHkax u 6HaHKOBCKOM

pedarenbHoctny un  defepanbHbIl  3aKOH 0T
08.08.2001 N2129-®3 «O rocymapCTBeHHOM
permcrpaumm tOPUANYECKUX nmu 7

NHONBUAYANbHbIX I'Ipe,EI,I'IpI/IHl/IMaTerIEIZ)). OcHOBHbIe
npegnosiaraeMmble USMeHeHUA BKJ/TIOHAIOT:

» BO3MOXHOCTb OMnaThl AOMOMHUTENbHbIX aKLWiA
aKUMOHepHoro obulecTBa, pasMeLlaeMbix Mo
3aKpbITOM  MOAMNWUCKE, W AOMOSHUTENbHbIX
BKaOoB obuiects C OrpaHNYeHHOM
OTBETCTBEHHOCTbIO MNyTEM 3a4yeTa [AeHEeXHbIX
TpeboBaHWiA;

» O6A3aHHOCTb X03ANCTBEHHOI 0 obulecTBa
BK/tOYaTb B €ro rofoBoi 0T4eT MHADOPMALMIO O
COCTOSSHUM €ro  YMCTbIX aKTUBOB (3aKOHOM
onpeneneHo ee cogepxaHue);

to the demolition or reconstruction of a building or
structure that constitutes or forms part of such
property. The conditions to be met involve:

» location;
» area;

» value, as determined under the laws of the
Russian Federation governing valuation.

Draft Federal Law No. 217109-5 “On
Amendments to Certain Legislative Acts of
the Russian Federation Which Revise the
Restrictions on the Formation of Charter Capital
by Business Entities, Revise the Means of
Protecting the Rights of Creditors in Connection
with Reduction of the Charter Capital, Change
the Requirements Made to Business Entities
Whose Charter Capital Does Not Correspond
with the Value of Net Assets and Revise the
Restrictions on the Emission of Bonds by
Business Entities"

On September 18, 2009, the Draft Federal Law
was adopted in the first reading which would make
amendments to the Civil Code of the Russian
Federation, Federal Law No. 208-FZ of December
26, 1995 "On Joint Stock Companies”, Federal
Law No. 14-FZ of February 8, 1998 “On Limited
Liability Companies”, Federal Law No. 39-FZ of
April 22, 1996 "0On the Securities Market", Federal
Law No. 395-1 of December 2, 1990 “On Banks
and Banking Activities” and Federal Law No. 129-
FZ of August 8, 2001 “On the State Registration
of Legal Entities and Private Entrepreneurs”. Key
changes include:

» the ability to pay for additional shares of a joint
stock company placed by closed subscription
and additional shares of limited liability
companies by offsetting monetary claims;

» the requirement that a business entity include
information on the condition of its net assets in
its annual report (the law determines what
information);
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» OnpepeneHve Cpoka,

B Te4YeHMe KOTOporo
X03AACTBEHHOE 06LecTBO 00583aHO MNpPUHATH
peweHne 06 YyMeHbLLUEHNUM CBOEro YCTaBHOMO
Kanutana wWAuM  AMKBMAAUMM B C/lydae
HEeCOOTBETCTBMS CTOMMOCTM €ro YNCTbIX aKTUBOB
BeNYMHE YCTaABHOro Kanutana (MUHMMANbHOro
yCTaBHOIro Kanutana);

YCTaHOB/IEHMEe CPOKA WCKOBOM [OaBHOCTM MO

TpebOBaHUSAM  KPeauTOpoOB O  [OCPOYHOM
UCMOMHEHMM  0683aTenbcTB B CBSA3M  C
yMeHbLUeHMEM yCTaBHOTO KanuTana
X03ANCTBEHHOro 06LLecTBa;

MNepeyeHb  cny4yaeB  OTKasa  CyaoMm B

yAaoBneTBoOpeHNN Tpe6OBaHI/II7I KpeontopoB O
AOCPOYHOM UCNONHEHNN 0653aTeNbCTB B CBA3N C

yMeHbLLIEHNEM yCTaBHOro KanuTtana
X035MCTBEHHOr O 06LLIeCTBa;
Kputepum  KOMMEpPYecKoi  opraHusaumm -

nopyvyntenda no [JoroBopy nMnopyyntesibCTBa B
OTHOLUEeHWN pa3Mepa ee YNCTbIX aKTUBOB,

OcobeHHoCTH (orpaHunyeHus) 3MUCCUM
obnurauunin xo3amCcTBEHHbIX 00LLIECTB;

3anper Ha onnaty yCTaBHOro  Kanutana
KpeanTHOM opraHmMsauum nyteMm  3a4eTa
TpeboBaHUi.

» The period during which a business entity must

decide whether to reduce its charter capital or
undergo liguidation if the value of its net assets
does not correspond to the amount of its
charter capital (minimum charter capital);

a period of limitation for creditors’ demands for
early fulfillment of obligations in connection
with a reduction in a business entity’s charter
capital,

a list of cases in which the courts have denied
creditors’ demands for early fulfillment of
obligations in connection with a decrease in a
business entity’'s charter capital;

criteria with respect to the amount of the net
assets of a commercial organization acting as a
guarantor under a surety agreement;

specific features of (restrictions on) the
issuance of business entities’ bonds;

a prohibition on paying a credit institution’s
charter capital by means of offsetting.

[ononHUTeNnbHY0 MHOOPMALUIO OTHOCUTE/IbHO PACCMOTPEHHBIX B 3TOM BbiMyCKe BONPOCOB U UHbIX aCMEKTOB
IOPUANYECKOrO CONPOBOXAEHUSA AEATENIbHOCTU KOMMNAaHMWIA Bbl MOXeTe NOMYyYUTb B OTAENe IOPULMYECKUX YCnyr
KOMMNaHUKN «IPHCT 3HA AHr» B Mockse.
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For additional information regarding this Newsletter, please contact one of the following advisors from Ernst &
Young's Legal Services Group.

OTAaen OpUANYECKUX YCyr
Legal Services Group

MockBsa / Moscow

Omutpuii TeTioweB  MapTHep +7 (495) 755 9691

Dmitry Tetiouchev Partner Dmitry.Tetiouchev®ru.ey.com
Tobuac Jlynke MapTHep +7 (495) 641 2935

Tobias Luepke Partner Tobias.Luepke@ru.ey.com
Anekcen Mapkos MapTHep +7 (495) 641 2965

Alexey Markov Partner Alexey.Markov@ru.ey.com
Ceprei CtethaHULWKUH MapTHep +7 (495) 755 9872

Sergey Stefanishin Partner Sergey.Stefanishin@ru.ey.com
TatbaHa KynsibuHa  OupexTop +7 (495) 641 2922

Tatiana Kulyabina Executive Director Tatiana.Kulyabina@ru.ey.com
Oner Wymunos CTapwuii MeHepxep +7 (495) 662 9338

Oleg Shumilov Senior Manager Oleg.Shumilov@ru.ey.com

Omutpuii BabuHep  MapTHep +7 (812) 703 7839

- . .
‘\!‘ Dmitry Babiner Partner Dmitry.Babiner@ru.ey.com
!9 c’

‘_\‘\; AHHa KocTblpa CTapwuit MeHepxep +7 (812) 703 7873
“’ Anna Kostyra Senior Manager Anna.Kostyra@ru.ey.com
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MHopMaums, copepxalancs B HacToAwen ny6aMkaumm, npefHasHavyeHa UCKIYUTENbHO AN O6LLEr0 03HAKOMIEHUSI U HE MOXET CNYXUTb
OCHOBAHMEM /11 OCYLLECTBMEHUA KakuX-nnbo AeWCTBUMA UNU OTKa3a oT AeWCTBUW. MNpuMeHeHWe 3aKOHOAATeNbHbIX MU HOPMATUBHbLIX aKTOB
MOXXeT BapbMpPOBAaTbCSA B 3aBUCUMOCTU OT KOHKPETHbIX 06CTOATENbCTB, @ CaMU aKTbl MOABEPXKEHbl YAacTbiM U3MEHeHUAM. Mo BCEM KOHKPETHbIM
BonpocaM criegyeT o6pallaTbCa 3a KOHCy/bTauueid K CreuuanucTy OTHOCUTENIbHO NPUMEHEHUs MOJSIoXKeHU 3aKoHoAaTeNlbHO-HOPMaTUBHbIX
AKTOB. «3PHCT 3HA AHr» He HeceT OTBETCTBEHHOCTU, B TOM YKC/e CBA3AHHOW C NpodheccUoHanbHOM He6PeXHOCTbIO, 3a ylep6, NPUYMHEHHDIR
KakuM-nn6o nuuaM B pesynbTaTe AEWCTBUIA MMM, HAMPOTUB, OTKa3a OT AeMCTBUA HA OCHOBAHWUM CBEAEHWUNM, COAEPXALUMXCA B HacTosLLein
ny6nukauuu.

3PHCT 3H[A AHT (CHI) B.B. www.ey.com
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