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In the face of continued geopolitical uncertainty, 
indirect tax and trade functions have an opportunity 
to show their real value.

Read the article on ey.com. 

How disruption 
is shaping 
opportunities for 
global trade
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Insights from EY.com
For a better viewing experience, please ensure your browser setting is customized to ‘open in a new tab’.Articles and features on a range of trade issues published on EY.com
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Our Global Trade webcasts and podcasts

For a better viewing experience, please ensure your browser setting is customized to ‘open in a new tab’.

CESA: EY Global Trade webcast 
 
 

23 November 2023

Refocusing on the global trade 
functional organization: A global 
trade perspective 

5 October 2023

UK: Understanding the true 
impact of the EU’s Carbon Border 
Adjustment Mechanism (CBAM) 
for non-EU headquartered groups

5 October 2023

Europe West: EU Carbon Border 
Adjustment Mechanism (CBAM): 
What effective compliance 
looks like

4 October 2023

Reform of the Union 
Customs Code 
 

13 September 2023

Register here. Register here for the recording Register here for the recording Register here for the recording Find the recordings for 
these timezones: 

APAC and EMEIA

EMEIA and Americas

Reform of the Union 
Customs Code 
 

13 September 2023

CESA: EU Carbon Border 
Adjustment Mechanism goes live 
in October: Are you prepared for 
the reporting obligations?

6 September 2023

Switzerland: EY Sustainability 
Tax webcast on CBAM 
 

5 September 2023

How to prioritize governance in 
your organization’s ESG strategy 
 

29 July 2023

Sustainability and the Tax impact 
on business: Africa focus 
 

12 July 2023

Find the recordings for 
these timezones: 

APAC and EMEIA

EMEIA and Americas

Find the recording here Find the recording here Find the recording here Find the recording here
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Insights: Sustainability

Tax functions need to plan for the challenges CBAM 
will create and identify the potential opportunities 
it offers.

Read the article on ey.com. 

How tax 
departments 
should prepare 
for CBAM

Back to Welcome
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The Uyghur Forced Labor Prevention Act (UFLPA) 
took effect on 21 June 2022. The UFLPA establishes 
a rebuttable presumption that goods made in whole 
or in part in China’s Xinjiang Uyghur Autonomous 
Region (XUAR) or goods produced by certain named 
entities (i.e., on the UFLPA Entity List) are made with 
labor practices set out in the Act and are prohibited 
from importation into the US. To rebut this 
presumption when goods are detained, importers 
must demonstrate by “clear and convincing” 
evidence to US Customs and Border Protection (CBP) 
that the detained goods are not the product of such 
labor practices.1 This article focuses on updated 
guidance in the year since UFLPA implementation 
and trends since enforcement began.

US: Uyghur Forced 
Labor Prevention 
Act in action: 
updated guidance 
and trends  

1	 “US: Uyghur Forced Labor Prevention Act goes into force,” TradeWatch, Issue 3, 
2022, page 31. Find it here.

23 December 
2021 

UFLPA was 
enacted

17 June 
2022 

UFLPA Strategy 
is published

January 
2023 

CTPAT Security 
partners are 

required to have 
a documented 

social 
compliance 

program

14-15 March 
2023 

The Forced 
Labor Technical 
Expo: Tools for 
Supply Chain 
Transparency 
takes place

01 August 
2023 

 CTPAT Trade 
Compliance 

partners 
must meet 

forced labor 
requirements

13 June 
2022 

UFLPA 
Operational 
Guidance for 

importers 
is released

21 June 
2022 

UFLPA goes 
into force

14 March 
2023 

UFLPA Statistics 
Dashboard is 
introduced

18 March 
2023 

UFLPA Region 
Alert is deployed

01 August 
2023 

Updated UFLPA 
Strategy is 
published
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Insights: Sustainability

Keep pace with sustainability incentives,  
carbon regimes and environmental taxes —  
The EY Green Tax Tracker helps you monitor 
evolving sustainability tax policies across  
the globe. 

EY’s Green 
Tax Tracker
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Tax alerts
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Americas
Argentina
•	 Argentina applies tax on purchases of foreign currency in 

new transactions, provides preferential foreign-exchange 
rate to certain exported goods  
(26 July 2023)

Aruba
•	 Aruba Fiscal Plan 2023 — Part II Tax changes 

(02 August 2023)

Brazil
•	 Brazil’s Complimentary Law number 199 simplifies 

tax obligations  
(16 August 2023) 

•	 Brazil Senate considers VAT reform plan  
(10 August 2023)

Canada
•	 Canada publishes trade compliance verification list 

update, July 2023  
(03 August 2023)

Costa Rica
•	 Costa Rica’s Tax Authority issues resolution on services 

related to exports exempt from VAT  
(08 August 2023)

Dominican Republic
•	 Dominican Republic establishes special transitional 

treatment for audit, management and recovery of 
tax debt  
(18 August 2023)

El Salvador
•	 Salvadoran Congress approves brief tax amnesty program 

(10 November 2023)

•	 El Salvador’s Congress approves bills to reform 
International Services Law and Free Trade Zones Law  
(22 August 2023)

•	 El Salvador’s Congress receives bills to amend 
International Services Law and the Law for Industrial and 
Commercial Free Zones  
(04 August 2023)

Global
•	 OECD releases tax report to G20 Finance Ministers and 

seventh annual progress report of the Inclusive 
Framework 
(07 November 2023)

•	 EY Global Tax Controversy Flash Newsletter (Issue 63) 
— Free trade agreements provide opportunities for global 
businesses — but  may increase controversy risk 
(10 October 2023)

•	 Global Tax Policy and Controversy Watch 
(20 July 2023)

Mexico
•	 Mexico offers tax incentives to taxpayers in key sectors of 

the export industry 
(13 	October 2023)

Uruguay
•	 Uruguay’s Government enacts law for accountability for 

2022, making some changes to tax regulations 
(15 November 2023)





Bulgaria
•	 New energy contribution for transfers of 

natural gas of Russian origin 
(31 October 2023)

East African Community 
•	 East African Community implements 

tariff changes for the Financial Year 
2023/24  
(26 July 2023)

European Union
•	 EU Council adopts new renewable energy 

rules and rules for promotion of 
sustainable aviation fuels under Fit for 55 
(01 November 2023)

•	 EU — Compliance obligations for 
EU CBAM 
(16 October 2023)

•	 European Commission adopts final 
Implementing Regulation for transitional 
phase of CBAM  
(18 August 2023)

•	 EU Commission and Council take steps as 
part of the circular economy action plan 
— new rules on textiles and batteries 
(21 July 2023)

France
•	 France submits new e-invoicing timetable 

to Parliament 
(25 October 2023)

•	 France postpones electronic invoicing 
initially scheduled for 1 July 2024 
(02 August 2023)

Germany
•	 Germany to lower reporting thresholds 

for energy and electricity tax subsidies 
(27 October 2023)

Ghana
•	 Ghana issues Budget Statement and 

Economic Policy for the 2024 
Financial Year 
(27 November 2023)

Global
•	 OECD releases tax report to G20 Finance 

Ministers and seventh annual progress 
report of the Inclusive Framework 
(07 November 2023)

•	 EY Global Tax Controversy Flash 
Newsletter (Issue 63) — Free trade 
agreements provide opportunities for 
global businesses — but  may increase 
controversy risk 
(10 October 2023)

•	 Global Tax Policy and Controversy Watch 
(20 July 2023)

Italy
•	 Italy’s new Enabling Law for Tax Reform 

foreshadows positive changes to 
cooperative compliance program 
(28 September 2023)

•	 Italy approves framework for major tax 
reform, including BEPS Pillar Two 
principles  
(25 August 2023)

Ireland
•	 Budget 2024 — The EY Perspective 

(06 October 2023)

Kenya
•	 Kenya Revenue Authority unveils 

guidelines for customs clearance at port 
of entry for passengers 
(22 November 2023)

•	 Kenya High Court ruling provides clarity 
on what constitutes manufactured 
tobacco 
(10 November 2023)

•	 Kenya enacts tax changes under Finance 
Act, 2023  
(20 July 2023)

Poland
•	 Polish Government seeks annulment of 

CBAM regulation in European Court 
of Justice  
(15 August 2023)

Saudi Arabia
•	 Saudi Arabia announces ninth wave of 

Phase 2 e-invoicing integration 
(21 November 2023)

•	 Saudi Arabia approves new operating 
procedures of the General Secretariat of 
Zakat, Tax and Customs Committees 
(20 November 2023)

•	 Saudi Arabia further extends  
tax amnesty initiative until  
31 December 2023 
(31 July 2023)

South Africa
•	 South Africa’s 2023 draft Tax proposals 

(02 August 2023)

Turkey
•	 Turkiye removes right to deduct import 

VAT calculated due to certain trade 
policy measures 
(01 December 2023)

•	 Turkiye increases additional customs 
duty rates on textile industry 
(26 October 2023)

United Kingdom
•	 UK announces tax measures for growth 

in Autumn Statement 2023 
(22 November 2023)

Europe, Middle East,  
India and AfricaTax alerts

68  |  TradeWatch Issue 3 2023

Europe, Middle East, India and Africa



Global trade on ey.com
While indirect tax is a part of everyday 
life in most countries, the rise of new 
technologies and expanding global trade 
adds additional layers of complexity. Learn 
what EY can do for you, connect with us or 
read our latest thinking.

Brexit: read our latest analysis
As Brexit uncertainty continues, read 
our latest analysis and probabilities 
and consider how to manage the 
impact and prepare your business.

Global Tax News Update
With the global EY organization’s Tax 
News Update: Global Edition (GTNU) 
subscription service, you’ll enjoy 
access to the same updates that are 
distributed each day within the EY Tax 
practice. Choose the topical updates 
you want to receive across all areas of 
tax (corporate, indirect, and personal), 
the jurisdictions you are interested in, 
and on a schedule that’s right for you.

Worldwide VAT, GST and  
Sales Tax Guide 2023
Outlining value-added tax (VAT) systems in 
149 jurisdictions, the 2023 edition of our 
annual reference book, Worldwide VAT, 
GST and Sales Tax Guide, is now available 
in an interactive map format (as well as to 
download as a pdf).

EY Green Tax Tracker
Keep pace with sustainability 
incentives, carbon regimes and 
environmental taxes.

TradeFlash

Our TradeFlash newsletter provides a 
roundup of the latest developments in 
global trade around the world.

Find out more

Find out more Find out more

Find out moreFind out more

Find out more

Additional 
resources
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Additional resources
Subscribe to receive future  
editions of TradeWatch

Click here

https://globaltaxnews.ey.com/Register/Register.aspx
https://www.ey.com/en_gl/tax-guides/worldwide-vat-gst-and-sales-tax-guide
https://www.ey.com/en_gl/brexit-and-financial-services
https://www.ey.com/en_gl/tax-guides/keeping-pace-with-sustainability-incentives-carbon-regimes-and-environmental-taxes
https://globaltaxnews.ey.com/Register/Register.aspx
https://globaltaxnews.ey.com/news/2023-5665-ey-tradeflash-october-2023-edition-now-available


Back to Welcome
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Contacts

Global Trade contacts

Global Editorial Board

Yoichi Ohira 
EY Japan Indirect 
Tax Leader

Walter de Wit 
EY Netherlands 
Global Trade 
Partner

Sally Jones 
EY UK Trade 
Strategy and Brexit 
Leader

Martijn 
Schippers 
EY Netherlands, 
Indirect Taxation 
and Global Trade

Jeroen Scholten 
Global Leader of 
EY Global Trade 
practice

Lynlee Brown  
EY Americas  
Global Trade 
Partner

William 
Methenitis  
TradeWatch Editor

Michael 
Leightman  
EY Americas  
Global Trade  
Partner

Ian Craig 
EY Latin America 
South Global Trade 
Leader

Rocio Mejia 
EY Latin America 
North Global Trade 
Leader

Sharon Martin 
EY LLP US Global 
Trade Partner

Paul Smith 
EY Oceania Global 
Trade Leader

Richard Albert 
EY Germany Global 
Trade Leader 

Jef d’Hollander  
EY Belgium Global 
Trade

Sergio Fontanelle 
EY LLP US Global 
Trade Leader

Carolina Palma  
EY Costa Rica 
Global Trade 
Leader 

Waine Peron  
EY Latin America 
Global Trade 
Leader
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