
  

 

TaxMatters@EY 
TaxMatters@EY is an update on recent Canadian tax news, case developments, publications and 
more. 

New measures to address housing supply shortage and affordability 
Krista Fox and Alan Roth, Toronto 

Concern over Canada’s housing supply shortage and home affordability continues to make the headlines and 
has recently been at the forefront of government policy considerations. In an effort to address these issues, 
the federal government and certain provincial governments are implementing measures that include 
discouraging residential home flipping, speculation and short-term housing rentals. 

Let’s take a look at recent developments related to federal proposals to deny expense deductions for 
noncompliant short-term rental properties and the recent enactment of the British Columbia home-flipping 
tax. 

Noncompliant short-term rentals 
In its 2023 fall economic statement, the federal government announced its intention to introduce a measure 
to deny the deduction of rental expenses incurred on noncompliant short-term rentals. Draft legislation was 
released at the end of 2023 and subsequently included in Bill C-69, the first 2024 budget bill, on May 2, 
2024.1 

Determination of noncompliance 

Under proposed legislation, residential property owners will be unable to deduct rental expenses incurred on 
or after January 1, 2024 to earn short-term rental income on a Canadian residential property that is offered 
for rent for less than 90 consecutive days if either:2 

 
1 For more information on Bill C-69, Budget Implementation Act, 2024, No. 1, see EY Tax Alert 2024 Issue No. 27.  
2 Proposed section 67.7 of the Income Tax Act. 

https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-27
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► The property is located in a province or municipality that has prohibited short-term rentals, or 

► The property owners fail to comply with all applicable provincial or municipal licensing, permitting or 
registration requirements for operating a short-term rental.3 

Residential property includes all or part of a house, condominium unit, apartment, mobile home, cottage, 
trailer, houseboat or other property in Canada that is permitted to be used for residential purposes under 
applicable law. A property owner may include an individual, corporation, trust or partnership. 

To allow for a transitional grace period, a property owner who complies with all applicable provincial and 
municipal licensing, permitting and registration requirements on December 31, 2024 will be deemed to have 
complied for the entire 2024 taxation year.4 

In other words, if a property is currently a noncompliant short-term rental because it does not comply with all 
applicable registration, licensing and permitting requirements, the owner has until the end of December to 
meet these requirements.5 In such a case, the owner’s short-term rental property will be considered 
compliant so that any expenses incurred to earn rental income from the property will be deductible for the 
entire 2024 taxation year. 

Calculation of the amount of nondeductible rental expenses 

The amount of nondeductible rental expenses for a noncompliant short-term rental is calculated as the total 
amount of outlays made or expenses incurred in relation to the use of the residential property as a short-term 
rental in the taxation year, multiplied by the number of days of noncompliance in the taxation year, divided by 
the number of days in the taxation year the residential property was a short-term rental.6 

Example 1 

Alex, a resident of Ontario, owns a cottage in Ontario that he decided to rent out to various renters on a 
weekly basis through a digital platform operator from June 1 through September 30, 2024.7 

During those months, Alex earns $20,000 in rental income on the cottage and incurs $5,000 in rental 
expenses, including property tax, utility costs, insurance and maintenance repairs. Although Ontario allows 
for the short-term rental of residential properties, Alex was unaware of specific municipal requirements to 
register his cottage. As a result, he did not register it for the relevant period the cottage was rented out.8 

In the absence of the proposed expense restriction on noncompliant short-term rentals, Alex would have been 
able to deduct the $5,000 incurred as rental expenses from his rental income from the cottage and therefore 
would only need to pay income tax on $15,000 of net income (i.e., $20,000 short-term rental income minus 
$5,000 in rental expenses). Assuming Alex is taxed at the top combined federal-Ontario personal marginal 
income tax rate of 53.53% in 2024, this would result in federal income tax of $8,030 (i.e., $15,000 x 53.53%) 
for the 2024 taxation year. 

However, since Alex was not compliant with the municipal requirement to register his cottage, the cottage is a 
noncompliant short-term rental during the entire short-term rental period under the proposed new rules. 

Alex cannot deduct the $5,000 in rental expenses for the 2024 taxation year (i.e., $5,000 rental expenses x 
122 noncompliant days in 2024 divided by 122 days the cottage was a short-term rental in 2024). 

 
3 Definitions of “short-term rental” and “noncompliant short-term rental” in proposed subsection 67.7(1). 
4 Proposed subsection 67.7(3). 
5 This assumes the residential property is located in a province or municipality that permits the operation of a short-term rental. 
6 Definition of “noncompliant amount” in proposed subsection 67.7(1). 
7 The example assumes that Ontario will adopt the same proposals for Ontario income tax purposes. 
8 This example assumes that Alex did not register the cottage before the end of 2024, and therefore the deemed compliance rule for the 
2024 taxation year under proposed subsection 67.7(3) does not apply. 
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As a result, Alex must pay additional income tax in the amount of $2,677 (i.e., $5,000 x 53.53%) for a total 
tax payable of $10,707 for the rental of his cottage (i.e., $8,030 + $2,677). 

Example 2 

Assume the facts are the same as in Example 1, except that Alex is in compliance with all provincial and 
municipal licencing, permitting and registration requirements. However, effective September 1, 2024, the 
municipality in which the cottage is located no longer permits short-term rentals. 

In this scenario, the cottage would be a noncompliant short-term rental for only 30 days during the 2024 
taxation year. As a result, Alex may not deduct $1,230 of the rental expenses incurred (i.e., $5,000 rental 
expenses x 30 noncompliant days in 2024 divided by 122 days the cottage was a short-term rental in 2024). 

Alex must pay additional income tax in the amount of $658 (i.e., $1,230 x 53.53%) for a total tax payable of 
$8,688 for the rental of his cottage (i.e., $8,030 + $658). 

Administration 

Proposed legislation also includes a provision allowing the CRA to assess or reassess any tax, interest and 
penalties resulting from noncompliance for any taxation year at any time.9 Therefore, the normal statute of 
limitations for assessments or reassessments will not apply.10 

BC home-flipping tax 
British Columbia recently enacted the Residential Property (Short-Term Holding) Profit Tax Act (the Act), 
which imposes a new tax at a rate of up to 20% on the “net taxable income” received from the disposition of 
residential property located in British Columbia.11 This tax, commonly referred to as the BC home-flipping tax, 
will take effect after 2024. 

The BC home-flipping tax, which was announced in the province’s 2024 budget, is entirely separate from the 
federal property-flipping rules and is not harmonized or administered with the federal or British Columbia 
income taxes.12 

Liability for BC home-flipping tax 

The BC home-flipping tax applies to an individual, corporation, trust or partnership (the seller) that disposes of 
a residential property located in British Columbia on or after January 1, 2025 that the seller owned for less 
than 730 days after its acquisition, provided an exemption does not apply.13 Properties purchased prior to 
January 1, 2025 are also subject to the tax if the property is sold on or after January 1, 2025 and was owned 
by the seller for less than 730 days. This tax may apply whether or not the seller is a resident of British 
Columbia. 

Residential property for purposes of this tax includes a housing unit located in the province, including any 
subjacent or immediately contiguous land, and land located in the province that is zoned all or in part for 

 
9 Proposed subsection 67.7(4). 
10 The normal reassessment period for an individual or for a Canadian-controlled private corporation (CCPC) is generally three years from 
the earlier of the day the original notice of assessment is sent and the day the original notification that no tax is payable is sent. For a 
corporation that is not a CCPC, or for a mutual fund trust, the normal reassessment period is generally four years from the earlier of those 
two days under subsection 152(3.1). 
11 On April 25, 2024, British Columbia Bill 15 (2024, c. 14), Budget Measures Implementation (Residential Property (Short-Term Holding) 
Profit Tax) Act, 2024, received Royal Assent. 
12 For more information on the federal residential property flipping rules, see “Focus on Housing“ in the February 2023 edition of 
TaxMatters@EY: Family Wealth Edition. 
13 The seller must have a beneficial interest in the residential property for it to be a taxable property. 

https://www.ey.com/en_ca/tax/taxmatters/taxmatters-feb-2023#chapter1
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residential use. Taxable properties may also include the right to acquire a residential property (e.g., a pre-sale 
contract to purchase a property under development).14 

Calculation of BC home-flipping tax 

The tax is calculated at a rate of 20% of the seller’s “net taxable income” from a taxable disposition of 
property occurring within 365 days after the property was acquired. For dispositions occurring after 365 days 
and within 730 days after acquisition, the tax rate is reduced proportionate to the length of time the property 
was held.15 No tax is payable on dispositions that occur when the property has been held for at least 730 
days. 

For the purposes of this tax, net taxable income is calculated by subtracting the taxpayer’s cost of acquisition 
and cost of eligible property improvements of an enduring nature from the proceeds of disposition.16 

A seller who is an individual or a trust may also be able to claim a primary residence deduction of up to 
$20,000 in computing their net taxable income, provided the seller owned the property for at least 365 
consecutive days before the disposition and the property includes a housing unit that they or, in the case of a 
trust, a trust beneficiary lived in as their primary residence during the period of ownership. 

Exemptions 

The home-flipping tax is subject to a number of exemptions, including: 

► Certain life events, such as the breakdown of marriage or common law partnership, a serious injury or 
disability, death of the taxpayer or person related to the taxpayer, job relocation, foreclosure, or 
bankruptcy and insolvency 

► Properties acquired as a consequence of death 

► Related-party transactions 

► Builders and developers selling properties in the ordinary course of business 

► Delays of more than 365 days in the construction or placement of a housing unit 

► Substantial renovation of a housing unit or the demolition of a housing unit and the construction of 
another one on the property during the period the taxpayer owned the taxable property 

► Exempt entities, such as registered charities and nonprofit organizations, government and local public 
bodies, Indigenous nations, certain housing corporations and corporations owned by municipalities or 
regional districts 

► Certain property locations, such as property located on a reserve17 and Treaty lands of a Treaty First 
Nation 

Example 

Carla purchases a house in British Columbia for $1.2 million on February 1, 2024 and spends $50,000 
renovating the property’s kitchen in December 2024. She sells the property on March 31, 2025, for $1.3 
million. The property was not Carla’s primary residence during the period of ownership. Assume none of the 
exemptions from the home-flipping tax applies. 

 
14 For purposes of the tax, the acquisition date of the property is the date on which the pre-sale contract to purchase a property is entered 
into. 
15 The formula for calculating the tax rate in this case is: 20% x [1 – ((days held – 365)/365)] 
16 Property improvements for this purpose may also include the cost of major appliances, such as refrigerators, washers or dryers, if they are 
disposed of with the residential property. 
17 Defined in subsection 2(1) of the Indian Act. 
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Carla held the property for a total of 425 days. Since the property was held for less than 730 days, Carla is 
subject to the home-flipping tax. 

The rate of the home-flipping tax applicable to the disposition of Carla’s home is 16.71%, calculated as 
follows: 

20% x [1 – (425 days - 365 days)] 
                  365 days 

The 16.71% rate of tax applies to Carla’s net taxable income from the disposition of the property, which is 
calculated as the proceeds of disposition from the sale of the property ($1.3 million), less the cost of 
acquisition ($1.2 million) and the kitchen renovation ($50,000). The kitchen renovation is subtracted in the 
calculation since it represents a property improvement of an enduring nature. 

Carla is not eligible for the primary residence deduction since the house was not her primary residence during 
the period she owned it. The tax therefore applies to a net taxable income of $50,000. 

As a result, Carla must pay a home-flipping tax of $8,355 (i.e., 16.71% x $50,000) for the disposition of the 
property less than 730 days after its acquisition. 

Administration 

A seller who makes a taxable disposition of residential property is required to file a tax return within 90 days 
of the disposition, subject to certain exceptions.18 A separate return has to be filed in respect of each taxable 
transaction. The home-flipping tax is due on or before the taxpayer’s due date for filing the tax return. 

Penalties may be imposed for failure to file a return, repeated failure to file a return, failure to provide 
required information, failure to comply with requirements to produce information or records, interfering with 
an audit, and gross negligence. 

The civil penalty on third parties that make false statements or omissions in respect of another person may 
also be imposed under this Act.19 

Conclusion 
Homeowners, prospective home buyers and investors must continue to be mindful of the evolving tax rules in 
relation to housing. Failing to comply with federal, provincial and municipal laws could result in an unwelcome 
tax bill. 

For further information on other recent federal measures aimed at tackling housing affordability, see “Focus 
on Housing” in the February 2023 edition of TaxMatters@EY: Family Wealth Edition. 

Talk to your EY advisor for more information on how these measures may apply to your situation. 

Newest changes to the home buyers’ plan 
Lucie Champagne, Toronto 

In the days leading up to the tabling of the federal budget on April 16, 2024, the government was busy pre-
announcing certain measures for individuals and businesses that would be included in the budget. One of the 
measures announced was in respect of the home buyers’ plan (HBP). 

 
18 If the seller is an exempt entity as noted above, there is a beneficiary of a real estate investment trust (REIT) in respect of the taxable 
transaction, the property is located in certain specified locations, or the property is used exclusively for a commercial purpose, there is an 
exemption from both the tax and the filing requirement. If the seller is exempt from the tax due to other circumstances, such as certain life 
events as noted above, the filing obligation still applies. 
19 Under section 163.2 of the federal Income Tax Act. 

https://www.ey.com/en_ca/tax/taxmatters/taxmatters-feb-2023#chapter1
https://www.ey.com/en_ca/tax/taxmatters/taxmatters-feb-2023#chapter1
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If you’re a first-time home buyer, the HBP allows you to withdraw funds — up to a withdrawal limit — from a 
registered retirement savings plan (RRSP) to finance the purchase of a home. Prior to the 2024 pre-budget 
announcement, the HBP withdrawal limit was $35,000. 

You're considered a first-time home buyer if neither you nor your spouse or partner owned a home and lived 
in it as your principal residence in any of the five calendar years beginning before the time of withdrawal. If 
you're buying a new home that's more suitable or accessible for a disabled individual, you can take advantage 
of the HBP without having to meet the above prerequisites. 

As confirmed in the 2024 federal budget, the HBP limit is increased by $25,000, allowing eligible home 
buyers to withdraw up to $60,000 from their RRSP. This measure applies to the 2024 and subsequent 
calendar years in respect of withdrawals made after April 16, 2024.20 

In addition, individuals who make (or made) an HBP withdrawal from their RRSP between January 1, 2022 
and December 31, 2025 will be granted an additional three years, for a total of five years, before they need 
to begin making repayments to their RRSP. 

To learn more about the HBP, see Chapter 9, “Families,” in the latest edition of Managing Your Personal 
Taxes: a Canadian Perspective. 

Court confirms that GST/HST applies to the sale of used residential 
property 
Minhoo Kim, Calgary, and Jeanne Posey, Vancouver 
1351231 Ontario Inc. v The King, 2024 TCC 37 

In 1351231 Ontario Inc. v The King, the Tax Court of Canada determined that when a condominium that was 
being rented through short-term leases on an online rental platform was sold, the sale was subject to 
GST/HST. The Court focused on the definition of exempt supply under Schedule V of the Excise Tax Act (the 
Act) and the application of the change-in-use rule under subsection 206(2) of the Act. 

Background and facts 
On February 29, 2008, the taxpayer purchased a used condominium in Ottawa as an investment property. 
During its first nine years of ownership, the taxpayer rented the condominium to a number of tenants who 
signed long-term leases, each exceeding 60 days. However, between February 25, 2017, and April 2018, the 
condominium was listed and rented through an online rental platform as a short-term rental with a number of 
leases being signed, all less than 60 days. 

The taxpayer realized gross revenue of $11,200 and $43,179 in 2017 and 2018, respectively, from the 
short-term leases. 

In December 2017, the taxpayer listed the condominium for sale and in January 2018, the condominium was 
sold to an arm’s-length purchaser. The sale closed in April 2018. On completion of the sale, neither the 
taxpayer nor the purchaser remitted GST in respect of the sale. 

When assessing the taxpayer for its annual GST reporting period between June 1, 2017 and May 31, 2018, 
the Minister of National Revenue assessed the taxpayer for $77,080 as GST/HST collectible on the 
condominium sale.  

Issue 
The issue before the Court was whether the condominium sale was subject to GST on the basis that it was not 
considered a residential complex as it was similar to a motel, hotel, inn, boarding house, lodging house or 

 
20 The HBP measures are included in Bill C-69, Budget Implementation Act, 2024, No. 1. For more information, see EY Tax Alert 2024 Issue 
No. 27. 

https://www.ey.com/en_ca/tax/managing-your-personal-taxes/managing-your-personal-taxes-2023-24
https://www.ey.com/en_ca/tax/managing-your-personal-taxes/managing-your-personal-taxes-2023-24
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-27
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-27
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“similar premises,” all of which are excluded from the definition of residential complex and therefore subject 
to GST on a sale. 

Court analysis and decision 
In general, GST/HST is payable at a rate of 5% by a recipient of a taxable supply that is made in Canada. If the 
supply is made in a participating province, the tax rate is increased to match the province’s tax rate unless it 
meets the exemption criteria under the Act. In this case, since the condominium was located in Ontario, the 
sale of the condominium would be subject to 13% HST, unless it met the exemption criteria.  

In the judgment, the Court analyzed whether the condominium was a taxable supply under subsection 123(1) 
of the Act and, if so, if it was an exempt supply under section 2 of Part I of Schedule V of the Act. 

The condominium was a taxable supply 

Subsection 123(1) of the Act defines a “taxable supply” to be “a supply that is made in the course of a 
commercial activity”, which means that most property and services, including everything from new appliances 
or a new home to restaurant meals, haircuts and even lawyers’ bills, will be a taxable supply.  

“Commercial activity” is also defined in subsection 123(1) of the Act and includes in paragraph (c) of the 
definition “the making of a supply (other than an exempt supply) by the person of real property of the person, 
including anything done by the person in the course of or in connection with the making of the supply.” 

Therefore, the sale of real property is a commercial activity unless it is specifically exempt under the Act. 

The condominium was not an exempt supply 

Schedule V of the Act outlines exempt supplies for GST purposes, including certain supplies of real property. 
The relevant provision in this case would treat the sale of the condominium as being an exempt supply if three 
conditions were satisfied: 

► The condominium sale was the sale of a “residential complex” 

► The taxpayer was not a builder of the condominium 

► The taxpayer did not claim input tax credits when acquiring or improving the condominium 

The second condition was met because the taxpayer bought the condominium as a used residential property. 

The third condition was also met since the taxpayer did not pay GST when the condominium was purchased, 
nor did the taxpayer claim input tax credits for the improvements made to the condominium. 

Therefore, the case came down to whether the condominium was a “residential complex” as defined in 
subsection 123(1) of the Act. In particular, the Court focused most of its analysis on whether the exclusion in 
the definition applied to the condominium. Specifically, the definition of a residential complex excludes “a 
building, or that part of a building, that is a hotel, a motel, an inn, a boarding house, a lodging house or other 
similar premises… and all or substantially all of the leases… under which residential units in the building or part 
are supplied, provide, or are expected to provide, for periods of continuous possession or use of less than 60 
days.” 

The Court concluded that at the time it was sold, the condominium was being leased in a manner that was 
similar to a hotel, motel, inn, boarding house or lodging house since the unit was supplied as accommodations 
to third parties on a short-term basis for a fee. The Court cited in support of its conclusion the fact that the 
short-term leases included heating, air conditioning, electricity, Wi-Fi access and furniture. 

The Court then considered the “all or substantially all” test set out in the exclusion. Specifically, it considered 
whether at the point in time the taxpayer sold the condominium “all or substantially all” of the leases under 
which the condominium was supplied were for periods of continuous possession of 60 days or more. 
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The Court held that the condominium did not meet the definition of residential complex because at the time it 
was sold the condominium was like a hotel or motel, and all the short-term leases were for less than 60 days. 
The Court concluded that the definition of residential complex contains no time stamp because the 
determination of whether the “all or substantially all” test applies is not made over a period of time. Rather, 
the determination is made based on the use of the condominium at the time the condominium was sold. 

In addition, the taxpayer was not an individual and, as such, the condominium could not qualify as a residential 
complex under paragraph (c) of the definition of that term in subsection 123(1) of the Act.  

In coming to this determination, the Court also explored the change-in-use rule under subsection 206(2) of 
the Act. The change-in-use rule applies when a taxpayer acquires real property for use as capital property 
without using it in commercial activities but later begins to use the capital property in commercial activities. If 
applicable, the taxpayer would be deemed to have repurchased the property at the time of the change in use 
and to have paid GST at that time equal to the tax it paid on the acquisition of the property that was not 
previously recovered by way of rebate, refund or remission. The Court determined that, under paragraph 
141.1(3)(a) of the Act, the taxpayer was deemed to have started commercial activities when the 
condominium was first offered on the online rental platform. 

Section 197 of the Act stipulates that the change in use must be at least 10% of the total use of the property 
for the rule to apply. The relevant period for determining whether a change in use of at least 10% has 
occurred begins on the later of the day the taxpayer last acquired the real property and the day the change-in-
use rule last applied to the property, and ends at any later time. 

In response to the taxpayer’s argument that the condominium met the exception to the change-in-use rule 
under section 197 of the Act, the Court clarified that the actual usage or proportion over the period of 
ownership is immaterial in determining the applicability of the change-in-use rule. Rather, what matters is the 
cumulative change in use of the property beginning at the point of time when the real property was last 
acquired. The taxpayer changed the use of the condominium on February 25, 2017, and at that point more 
than 10% of the condominium was used for commercial activities. As such, the exception was not met, so the 
condominium was subject to the change-in-use rule.   

Decision 
The Court dismissed the taxpayer’s appeal and found that the condominium sale was a taxable supply, so it 
was subject to GST/HST. In doing so, the Court confirmed that the change-in-use rule is a point-in-time test 
that determines the extent of the change in use at that specific time. 

Lessons learned 
The decision is a reminder to sellers of real property to be aware of the potential application of GST/HST to a 
future sale. If you’re a rental property owner and contemplating offering your property for short-term rental, 
you should take into consideration the Court's interpretation of “all or substantially all” as applying at the time 
of sale rather than over the entire duration of ownership. 

Furthermore, this case highlights the importance of the change-in-use rules and reminds us that the Act 
applies these rules to the specific point in time a change in use occurs, and it is then that a supply may be 
deemed to have occurred. 

Finally, as the rules around real estate continue to evolve, it’s more important than ever to do your research 
or seek professional advice when considering the purchase of residential property, particularly for investment 
as a rental property. 
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Publications and articles 

Tax Alerts – Canada 

Tax Alert 2024 No. 32 – Proposed changes to the capital gains inclusion rate and stock option 
deduction – what do they mean for employers and employees? 

Tax Alert 2024 No. 31 – EIFEL rules and other business income tax measures substantively 
enacted as part of Bill C‑59 

Tax Alert 2024 No. 30 – Northwest Territories budget 2024–25 

Tax Alert 2024 No. 29 – Finance releases details on the $10m capital gains exemption on sale to 
employee ownership trust 

Tax Alert 2024 No. 28 – Proposed change in capital gains inclusion rate 

Tax Alert 2024 No. 27 – 2024 budget implementation bill no.1 introduced in House of Commons 

Additional resources 
Digital services tax – 2024 jurisdiction activity summary 
An updated version of EY’s DST jurisdiction activity summary is now available. The summary outlines the 
status, scope, rate, thresholds, exclusions and effective dates for 24 jurisdictions. It also includes links to 
relevant EY Global Tax Alerts and EY contact details. 

EY’s activity summary provides the latest information correct as of April 1, 2024. 

EY Climate Cash and Tax Barometer 2022 
The EY Climate Cash and Tax Barometer analyzes spending by governments and businesses on policies 
designed to forward climate goals. 

Expanded Green Tax Tracker now available 
The EY Green Tax Tracker provides an overview of the sustainability incentives, carbon pricing regimes and 
other environmental taxes in effect in an ever-growing number of jurisdictions. 

EY’s Worldwide Personal Tax and Immigration Guide 2023-24 
Governments worldwide continue to reform their tax codes at a historically rapid rate. Taxpayers need a 
current guide, such as the Worldwide Personal Tax and Immigration Guide, in such a shifting tax landscape, 
especially if they are contemplating new markets. The content is straightforward. Chapter by chapter, from 
Albania to Zimbabwe, we summarize personal tax systems and immigration rules in more than 150 
jurisdictions. The content is current as of September 1, 2023, with exceptions noted. 

EY’s Worldwide Capital and Fixed Assets Guide 2023 
Capital expenditures represent one of the largest items on a company’s balance sheet. This guide helps you 
reference key tax factors needed to better understand the complex rules relating to tax relief on 
capital expenditures in 30 jurisdictions and territories. 

EY’s Worldwide Estate and Inheritance Tax Guide 2023 
This guide summarizes the gift, estate and inheritance tax systems and describes wealth transfer planning 
considerations in 43 jurisdictions and territories. 

Worldwide Corporate Tax Guide 2023 
Governments worldwide continue to reform their tax codes at a historically rapid rate. Chapter by chapter, 
from Albania to Zimbabwe, this EY guide summarizes corporate tax systems in more than 150 jurisdictions. 

https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-32
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-32
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-31
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-31
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-30
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-30
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-29
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-29
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-28
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-28
https://www.ey.com/en_ca/tax/tax-alerts/2024/tax-alert-2024-no-27
https://globaltaxnews.ey.com/news/2024-0739-digital-services-tax-jurisdiction-activity-summary-now-available-1-april-2024
https://www.ey.com/en_gl/tax-guides/ey-climate-cash-and-tax-barometer
https://www.ey.com/en_gl/tax-guides/keeping-pace-with-sustainability-incentives-carbon-regimes-and-environmental-taxes
https://www.ey.com/en_gl/tax-guides/worldwide-personal-tax-and-immigration-guide
https://www.ey.com/en_gl/tax-guides/worldwide-capital-and-fixed-assets-guide
https://www.ey.com/en_gl/tax-guides/worldwide-estate-and-inheritance-tax-guide
https://www.ey.com/en_gl/tax-guides/worldwide-corporate-tax-guide
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Worldwide VAT, GST and Sales Tax Guide 2024  
This guide summarizes the value-added tax (VAT), goods and services tax (GST) and sales tax systems in 150 
jurisdictions, including the European Union. 
Worldwide R&D Incentives Reference Guide 2023 
The Worldwide R&D Incentives Reference Guide offers taxpayers the information necessary to identify and 
leverage opportunities to benefit from available incentives, especially relevant if they are contemplating new 
or expanded investments in R&D, innovation and sustainability. 

Worldwide Transfer Pricing Reference Guide 2022-23 
This publication is designed to help international tax executives identify transfer pricing rules, practices and 
approaches. 

The information included in the guide covers 123 jurisdictions. It is meant to provide an overview for the 
covered jurisdictions regarding their transfer pricing tax laws, regulations and rulings; OECD Guidelines 
treatment; documentation requirements; transfer pricing returns and related-party disclosures; transfer 
pricing documentation and disclosure timelines; BEPS Action 13 requirements; transfer pricing methods; 
benchmarking requirements; transfer pricing penalties and relief from penalties; statutes of limitations on 
transfer pricing assessments; possibility of transfer pricing scrutiny and related audits by the tax authorities; 
and opportunities for advance pricing agreements (APAs). 

The content for the guide is updated as of June 30, 2023. 

EY Center for Board Matters  
The EY Center for Board Matters supports board members in their oversight role by helping them address 
complex boardroom issues. 

EY TradeFlash 
Welcome to EY’s latest edition of TradeFlash, a companion to EY TradeWatch. This new publication provides a 
roundup of the latest developments in global trade around the world. 

EY TradeWatch Issue 1, 2024 
EY TradeWatch provides information about customs and international trade developments to help you 
develop strategies to manage duty costs and the risks of global trade, to improve trade compliance and to 
increase the operational effectiveness of international supply chains. 

Websites 
EY Law LLP 
Our national team of highly qualified lawyers and professionals offers comprehensive tax law services, 
business immigration services and business law services. Serving you across borders, our sector-focused, 
multidisciplinary approach means we offer integrated and comprehensive advice you can trust. Visit eylaw.ca. 

Focus on private business 
Because we believe in the power of private mid-market companies, we invest in people, knowledge and 
services to help you address the unique challenges and opportunities you face in the private mid-market 
space. 

Focus on family enterprise 
Family enterprise owners face unique challenges as they balance their ambition to grow with the effort to 
build the family legacy. Our experience, authority and global leadership platforms such as EY NextGen support 
families as they grow from generation to generation. 

Online tax calculators and rates 
Frequently referred to by financial planning columnists, our mobile-friendly calculators on ey.com/ca let you 
compare the combined federal and provincial 2023 and 2024 personal tax bills in each province and territory. 
The site also includes an RRSP savings calculator and personal tax rates and credits for all income levels. Our 

https://www.ey.com/en_gl/tax-guides/worldwide-vat-gst-and-sales-tax-guide
https://www.ey.com/en_gl/tax-guides/worldwide-r-and-d-incentives-reference-guide
https://www.ey.com/en_gl/tax-guides/worldwide-r-and-d-incentives-reference-guide
https://www.ey.com/en_gl/tax-guides/worldwide-transfer-pricing-reference-guide
https://www.ey.com/en_ca/board-matters
https://taxnews.ey.com/news/2024-0471-tradeflash-february-2024
https://gtnu.ey.com/news/2023-5724-ey-tradewatch-issue-3-2023-edition-now-available?uAlertID=6EzN%2fTzo82JzpoBC8%2bBLHg%3d%3d
http://www.eylaw.ca/
http://www.eylaw.ca/
http://www.ey.com/ca/private
https://www.ey.com/en_ca/family-enterprise
http://www.ey.com/ca/TaxCalculator
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corporate tax-planning tools include federal and provincial tax rates for small business rate income, 
manufacturing and processing rate income, general rate income and investment income. 

CPA Canada Store 

EY’s Federal Income Tax Act, 2024 Edition 
Editors: Albert Anelli, Janette Pantry, and Linda Tang 
Now available. 

Included with this edition: interactive online features and purpose notes for 
selected provisions. Purchase of a print book includes access to an online 
updated and searchable copy of the federal Income Tax Act as well as the pdf 
eBook. Consolidated to March 1, 2024, this edition contains amendments and 
proposals, including December 20, 2023 legislative proposals [2023 fall 
economic statement measures], Bill C-59, Fall Economic Statement 
Implementation Act, 2023, August 4, 2023 legislative proposals [budget 2023 
and other proposals and technical amendments], and Bill C-47 (2023, c. 26), 
Budget Implementation Act, 2023, No. 1. 

EY’s Guide to Preparing 2023 Personal Tax Returns 
Editors: Lucie Champagne, Maureen De Lisser, Gael Melville, Yves Plante, Alan 
Roth 
Now available. 

The line-by-line guide busy tax professionals rely on throughout the tax season. 
Written by tax professionals for tax professionals. Save time and increase 
productivity with clear commentary, helpful tables and tools, quick answers, 
practical examples, and relevant reference materials. Available as an easy-to-use 
and searchable internet collection and includes access to four years of previous 
internet editions. 

EY’s Complete Guide to GST/HST, 2023 (31st) Edition 
Editors: Jadys Bourdelais, Thomas Brook, Sania Ilahi, David Douglas Robertson 
Now available 

Canada’s leading guide on GST/HST, including GST/HST commentary and 
legislation, as well as a GST-QST comparison. Written in plain language by a team 
of EY indirect tax professionals, the guide is consolidated to July 15, 2023 and 
updated to reflect the latest changes to legislation and CRA policy. 

 

 

 

 

  

https://www.cpastore.ca/product/eys-federal-income-tax-act/2874?urlcode=FITA24-CSHP
https://www.cpastore.ca/23EYT1TM
https://www.cpastore.ca/product/eys-complete-guide-to-gst-hst/2858?urlcode=GSTG23-CSHP
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EY  |  Building a better working world 

EY exists to build a better working world, helping to create 
long-term value for clients, people and society and build 
trust in the capital markets. 

Enabled by data and technology, diverse EY teams in over  
150 countries provide trust through assurance and help 
clients grow, transform and operate. 

Working across assurance, consulting, law, strategy, tax and 
transactions, EY teams ask better questions to find new 
answers for the complex issues facing our world today. 

EY refers to the global organization, and may refer to one or 
more, of the member firms of Ernst & Young Global Limited, 
each of which is a separate legal entity. Ernst & Young Global 
Limited, a UK company limited by guarantee, does not provide 
services to clients. Information about how EY collects and uses 
personal data and a description of the rights individuals have 
under data protection legislation is available via ey.com/privacy. 
For more information about our organization, please visit 
ey.com. 

About EY’s Tax Services 
EY’s tax professionals across Canada provide you with deep 
technical knowledge, both global and local, combined with 
practical, commercial and industry experience. We offer a range 
of tax-saving services backed by in-depth industry knowledge. 
Our talented people, consistent methodologies and unwavering 
commitment to quality service help you build the strong 
compliance and reporting foundations and sustainable tax 
strategies that help your business achieve its potential. It’s how 
we make a difference. 

For more information, visit ey.com/ca/tax. 

About EY Law LLP 
EY Law LLP is a national law firm affiliated with EY in Canada, 
specializing in tax law services, business immigration services 
and business law services. 

For more information, visit eylaw.ca. 

About EY Law’s Tax Law Services 
EY Law has one of the largest practices dedicated to tax 
planning and tax controversy in the country. EY Law has 
experience in all areas of tax, including corporate tax, human 
capital, international tax, transaction tax, sales tax, customs and 
excise. 

For more information, visit 
https://www.eylaw.ca/en_ca/services/tax-law-services 

© 2024 Ernst & Young LLP. All Rights Reserved. 

A member firm of Ernst & Young Global Limited. 

This publication contains information in summary form, current as of the 
date of publication, and is intended for general guidance only. It should 
not be regarded as comprehensive or a substitute for professional advice. 
Before taking any particular course of action, contact EY or another 
professional advisor to discuss these matters in the context of your 
particular circumstances. We accept no responsibility for any loss or 
damage occasioned by your reliance on information contained in this 
publication. 

ey.com/ca 
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