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Yield curve as of 30.04.2026
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Evolution of selected discount rates

10 years 15 years 20 years

Date EY Duration SKPE (average) EY Duration SKPE (average) EY Duration SKPE (average)

31.03.2025 1.20% 1.20% 1.29% 1.27% 1.33% 1.30%

30.04.2025 1.01% n/a 1.08% n/a 1.12% n/a

31.05.2025 0.98% n/a 1.07% n/a 1.11% n/a

30.06.2025 1.15% 1.16% 1.24% 1.25% 1.29% 1.28%

31.07.2025 1.13% n/a 1.22% n/a 1.27% n/a

31.08.2025 1.11% n/a 1.21% n/a 1.25% n/a

30.09.2025 1.06% 1.05% 1.15% 1.13% 1.19% 1.16%

31.10.2025 0.98% n/a 1.04% n/a 1.07% n/a

30.11.2025 1.04% n/a 1.13% n/a 1.17% n/a

31.12.2025 1.20% 1.19% 1.29% 1.29% 1.33% 1.33%

31.01.2026 1.09% n/a 1.18% n/a 1.22% n/a

28.02.2026 1.02% n/a 1.11% n/a 1.16% n/a

31.03.2026 1.18% 1.14% 1.26% 1.21% 1.29% 1.24%

30.04.2026 1.21% n/a 1.30% n/a 1.34% n/a
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EY Duration (t years): Represents the single equivalent discount rate derived from a sample set of cash flows with a duration of t years.
SKPE (average): These rates represent averages of effective interest rates calculated from yield curves constructed by Swiss actuarial offices for IFRS and US GAAP, factoring in cash flows with durations of 
approximately 10, 15 or 20 years. They serve as a market reference and are published by the Swiss Chamber of Pension Actuaries (SKPE) on the SKPE website (SKPE | Internationale Rechnungslegung).

Note: Different set of cash flows may lead to the same duration but to a different single equivalent discount rate. Accordingly, the values in the table are not intended to represent the only possible values. Instead, 
they provide a general illustration of the development and trend of discount rates in the context of IAS 19 Employee Benefits (and, to some extent, ASC 715) for benefits denominated in CHF.

https://www.skpe.ch/diverses/internationale-rechnungslegung
https://www.skpe.ch/diverses/internationale-rechnungslegung


      

      

     

     

     

     

     

     

     

     

     

     

     

     

     

                                                   

                                                         

Historical development of rates
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About EY-Parthenon
Our unique combination of transformative strategy, transactions and 
corporate finance delivers real-world value – solutions that work in 
practice, not just on paper.
 
Benefiting from EY’s full spectrum of services, we’ve reimagined 
strategic consulting to work in a world of increasing complexity. With 
deep functional and sector expertise, paired with innovative AI-
powered technology and an investor mindset, we partner with CEOs, 
boards, private equity and governments every step of the way – 
enabling you to shape your future with confidence.
 
EY-Parthenon is a brand under which a number of EY member firms 
across the globe provide strategy consulting services. For more 
information, please visit www.ey.com/parthenon.

© 2026 Ernst & Young Ltd. 
All Rights Reserved.

ey.com

EY  |  Building a better working world

EY is building a better working world by creating 
new value for clients, people, society and the 
planet, while building trust in capital markets.

Enabled by data, AI and advanced technology, 
EY teams help clients shape the future with 
confidence and develop answers for the most 
pressing issues of today and tomorrow. 

EY teams work across a full spectrum of 
services in assurance, consulting, tax, strategy 
and transactions. Fueled by sector insights, 
a globally connected, multidisciplinary network 
and diverse ecosystem partners, EY teams can 
provide services in more than 150 countries 
and territories.

All in to shape the future with confidence.

EY refers to the global organization, and may refer to one or more, of 
the member firms of Ernst & Young Global Limited, each of which is a 
separate legal entity. Ernst & Young Global Limited, a UK company 
limited by guarantee, does not provide services to clients. Information 
about how EY collects and uses personal data and a description of the 
rights individuals have under data protection legislation are available 
via ey.com/privacy. EY member firms do not practice law where 
prohibited by local laws. For more information about our organization, 
please visit ey.com.
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