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This edition of China Mainland news and updates

Accounting Alert provides MOF, State-owned Assets Supervision and Administration
Commission of the State Council ("SASAC™), China Banking and
Insurance Regulatory Commission (“CBIRC") and China Securities
Regulatory Commission (“CSRC") jointly issue Notice on 2021
Annual Reports

news and updates about
financial reporting in
Mainland China, IFRS and EY

publications.
Recently, the MOF, SASAC, CBIRC and CSRC have jointly issued

Notice on Strict Implementation of Accounting Standards for Business
Enterprises and Practical Guidance for Better Preparation of 2021
Annual Reports of Enterprises (Cai Kuai [2021] No.32, the “Notice").
According to the Notice, enterprises are required to fully understand
the significance of better preparation of 2021 annual reports and key
technicalissues have been addressed on the implementation of
accounting standards on the following aspects when preparing the
2021 annual reports:

Accounting treatments related to the implementation of new
standards

New revenue standards

Accounting Standard for Business Enterprises Interpretation
No.14

New financial instruments standards

Circular on the Transitional Measures taken by Insurers for the
Implementation of New Accounting Standards relating to
Financial Instruments

Accounting treatments related to other standards

For further details about the Notice, please refer to EY WeChat:
Recently Released Notice on Strict Implementation of Accounting
Standards for Business Enterprises and Practical Guidance for Better
Preparation of 2021 Annual Reports of Enterprises.



http://kjs.mof.gov.cn/gongzuotongzhi/202112/t20211229_3779103.htm
https://mp.weixin.qq.com/s?__biz=MjM5OTYyODg4MQ==&mid=2653796458&idx=3&sn=ecdebd2b92967b727fb8d322acb8c139&chksm=bce181548b96084298edf9000a3831540c54e35e3998df87b5706fe1c5019dd926e3f54aa5d0&mpshare=1&scene=1&srcid=01145LxtqFZZU4nXo6nebjQQ&sharer_sharetime=1642146992691&sharer_shareid=36384259fe50a5bf636234e15cc77764&exportkey=AfQLKUk%2FYcdvkYxcD2jhx%2FA%3D&acctmode=0&pass_ticket=PBLTc3bUN3prgL2XgmcyFWHN899Du5v%2FOdZcsd4bcq8HGCtuuCpjDJ4nPKjwoDPh&wx_header=0#rd

MOF releases Accounting Standard for Business
Enterprises Interpretation No.15

MOF releases Accounting Standard for Business
Enterprises Interpretations No.15 (Cai Kuai [2021]
No.35) to clarify the following 3 issues:

Accounting treatment for the external sales of
products or by-products produced by enterprises
before a fixed asset is ready for its intended use
or in the R&D process (became effectiveon 1
January 2022)

Presentation related to the centralized fund
management (became effective upon release on
30 December 2021)

Criteria for determining an onerous contract
(became effectiveon 1 January 2022)

For further details about Interpretation No.15,
please refer to EY WeChat: MOF issues
Interpretation No.15 Accounting Standard for
Business Enterprises.

Accounting Department of the MOF releases
Application Examples on the Accounting
Treatment for the Centralized Management of
Funds

The Accounting Department of the MOF releases
Application Examples on Financial Instruments
Standards - Application Examples on the Accounting
Treatment for the Centralized Management of Funds,
introducing the accounting treatment for 3

different scenarios for the centralized management
of funds.

MOF, the People's Bank of China (“PBOC"),
SASAC, CBIRC and CSRC jointly issue Notice on
Bank Confirmations Pilot Programs

MOF, PBOC, SASAC, CBIRC and CSRC jointly issue
Notice on Launching Bank Confirmations Pilot
Programs (Cai Kuai [2022] No.5) to launch the bank
confirmation pilot programs in some listed
companies, accounting firms and banking financial
institutionsin order to promote the transition to
digital confirmation on the basis of the
implementation of more standardized and
centralized bank confirmations.

The pilot program covers 32 domestic listed
companies of central enterprises (“pilot listed
companies”, excluding their subsidiaries, associates,
and joint ventures), 7 accounting firms that provide
pilot listed companies with auditing services for their
2021 annual reports, 7 banking financial institutions
that opened accounts for pilot listed companies and
have the foundation for piloting information-based
programs, and a third-party digital platform for bank
confirmations. The pilot program lasts from January
to April 2022, i.e., the auditing period of 2021
annual reports of listed companies.

CSRC issues Guideline for the Application of
Regqulatory Rules - Accounting No. 2

In order to further improve the regulatory ruling
system of the capital market, the CSRC has sorted
out controversial accounting issues that have been
reflectedin the market recently and issued Guideline
for the Application of Requlatory Rules - Accounting
No.Z2.

The Guideline is not to provide an interpretation of
accounting standards, but guiding opinions on how to
implement accounting standards for specific
transactionsin the capital market, involving a total of
14 specificissues such as revenue, financial
instruments, business combination, and non-
recurring gains and losses.
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http://kjs.mof.gov.cn/gongzuotongzhi/202201/t20220129_3785950.htm
http://www.csrc.gov.cn/csrc/c105942/c1661967/content.shtml
http://kjs.mof.gov.cn/zhengcefabu/202112/t20211231_3779983.htm
https://mp.weixin.qq.com/s?__biz=MjM5OTYyODg4MQ==&mid=2653796587&idx=2&sn=1eb1172f4accc7a827e3dc9c5ea6b5fc&chksm=bce181d58b9608c333a707c806a885f7839d37f8599b2a6ecc9299906f195b7ea79c03350f1b&mpshare=1&scene=1&srcid=0101hdMIYMrNmeFI0rKnVtjR&sharer_sharetime=1642146599857&sharer_shareid=36384259fe50a5bf636234e15cc77764&exportkey=ATz%2FCJjCsQU%2BApO85PZFtaA%3D&acctmode=0&pass_ticket=PBLTc3bUN3prgL2XgmcyFWHN899Du5v%2FOdZcsd4bcq8HGCtuuCpjDJ4nPKjwoDPh&wx_header=0#rd
http://kjs.mof.gov.cn/zt/kjzzss/srzzzq/jrgjzzyy/202201/P020220124608610279549.pdf

CSRC issues Guiding Opinions on Improving
Quality of Information Disclosure of Prospectuses
under the Registration-based IPO System

In order to implement the registration-based IPO
system reform requirements with a focus on
information disclosure, and further improve the
quality of information disclosure of prospectuses,
the CSRC has formulated Guiding Opinions on
Improving Quality of Information Disclosure of
Prospectuses under the Reqistration-based IPO
System (CSRC Announcement [2022] No.27). The
guiding opinions became effective upon release on
28 January 2022. The quiding opinions consist of 5
sectionsincluding guiding ideology, basic principles,
and encouraging issuers and intermediaries to fulfill
their responsibilities, etc.

Furthermore, to establish a science-based,
well-structured, standardized, reasonable
and coordinated regulatory system for listed
companies, the CSRC has recently
integrated and revised a large number of
regulations and normative documents such
as guidelines for the supervision of listed
companies, further details which are
available in CSRC Announcement.

The Shanghai Stock Exchange (** SSE") issues
Notices on Disclosure of 2021 Annual Reports

In order to better prepare for the disclosure of
2021 annual reports of listed companies, the SSE
has issued Notice on the Preparation of Disclosure
of 2021 Annual Reports of Listed Companies on the
Main Board (the “Notice").The Notice mainly
includes requirements regarding matters related to
delisting, occupation of funds and illegal guarantees,
corporate governance and internal control, ongoing
information disclosure of mergers, acquisitions and
restructuring, the pledge and freeze of controlling
interests and interests of actual controllers,
implementation of accounting standards and
requirements for financial information disclosure,
and audit-related matters.

In order to better prepare the disclosure of 2021
annual reports of STAR-listed companies, the SSE
has issued Notice on the Preparation of Disclosure
of 2021 Annual Reports of STAR-listed Companies
(the “STAR Notice"). The Notice mainly includes
requirements regarding attributes of STAR-listed
companies, use of proceeds, changes and risks in
operating performance, ESG (environment, social
responsibility and corporate governance)
information, mattersrelated to delisting risk alerts,
and implementation of accounting standards for
business enterprises.

SSE revises rules for listing of stocks

The SSE releases the revised Rules of the Shanghai
Stock Exchange for Listing of Stocks (revised in
January 2022) (Shang Zheng Fa [2022] No.1). The
Rules were effective on 7 January 2022 upon
release.

The Rules of the Shanghai Stock Exchange for Listing
of Stocks (revised in December 2020) (Shang Zheng
Fa [2020]1 No.100), Notice of Conscientiously
Implementing the New Securities Law and Effectively
Conducting Information Disclosure for Listed
Companies (Shang Zheng Fa [2020] No.9) and
Implementation Measures of the Shanghai Stock
Exchange for the Relisting of Delisted Companies
(Revised in December 2020) (Shang Zheng Fa [2020]
No.102) issued previously by the SSE have been
repealed simultaneously. Transitions of matters
including risk alerts of listed companies and delisting
are stillimplemented in accordance with the Notice
on Issuing Rules of the Shanghai Stock Exchange for
Listing of Stocks (revised in December 2020) and
relevant requirements.

SSE revises Guidelines on Industry Information
Disclosure

The SSE has revised Guidelines No.5 on the
Application of Self-Monitoring Rules for Listed
Companies - Industry Information Disclosure (Shang
Zheng Fa [2021] No.4) and renamed it Guidelines
No.3 on Self-Monitoring of Listed Companies -
Industry Information Disclosure (the “Guidelines™)
(Shang Zheng Fa [2022] No.4). The Guidelines
consist of information disclosure requirements for 16
industries including real estate, coal, electric power
and retail. The Guidelines were effectiveon 7
January 2022 upon release.

Guidelines No.5 on the Application of Self-Monitoring
Rules for Listed Companies - Industry Information
Disclosure (Shang Zheng Fa [2021] No.4) issued
previously by the SSE have been repealed
simultaneously.
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http://www.sse.com.cn/lawandrules/sselawsrules/stock/main/listing/c/c_20220107_5679269.shtml
http://www.sse.com.cn/lawandrules/sselawsrules/stock/main/listing/c/c_20220107_5679283.shtml
http://www.csrc.gov.cn/csrc/c101954/c1805213/content.shtml
http://www.csrc.gov.cn/csrc/c101954/zfxxgk_zdgk.shtml

SSE integrates and releases Guidelines on Self-
Monitoring for STAR-listed Companies

SSE has renamed the original Guidelines No.1 to
No.9 for Information Disclosure by STAR-listed
Companies and has added the new Guidelines
No0.10 for Information Disclosure by STAR-listed
Companies, to combine them into Guidelines on
Self-Monitoring of STAR-listed Companies (the
"Guidelines™) (Shang Zheng Fa [2022] No.4).
The Guidelines were effective on 7 January
2022 upon release.

Notice on Issuing Business Guidelines on
Information Disclosure for the Companies Listed
on the SSE STAR Market No.1 to No.8 and
Revising some Guidelines for Formats of
Announcements (Shang Zheng Han [2020]
No.13), Notice on Revising Provisional Guidelines
for Formats of Announcementson
Reappointment/Change of Accounting Firms of
Listed Companies (Shang Zheng Han [2021]
No0.37), Notice on Revising Business Guidelines
on Information Disclosure for the Companies
Listed on the SSE STAR Market No.3 - Daily
Information Disclosure (Shang Zheng Han [2021]
No.1633), and Notice on Issuing Business
Guidelines on Information Disclosure for the
Companies Listed on the SSE STAR Market No. 9
- Financial Indicators for Delisting: Operating
Income Deduction (Shang Zheng Han [2021]
N0.1883) have been repealed simultaneously.

In addition, in order to optimize the
monitoring ruling system of listed companies,
the SSE has recently integrated and revised a
large number of normative documents
including guidelines for self-monitoring of
listed companies. For further details, please
refer to the SSE official website for Latest
Rules and Latest Guidelines and Process.

The Shenzhen Stock Exchange (the “SZSE") revises
Rules for Listing of Stocks

The SZSE has issued the revised Rules of the Shenzhen
Stock Exchange for Listing of Stocks (revised in 2022)
(Shen Zheng Shang [2022] No.12), which became
effective upon release on 7 January 2022. The revision
covers the implementation of new laws, regulations
and requirements, the adjustment of the order of
chapters, and the re-integration of higher and lower-
levelrules, etc.

10 rules including Rules of the Shenzhen Stock
Exchange for Listing of Stocks (revisedin 2020) have
been repealed simultaneously. Transitions of matters
including risk alerts of stocks of listed companies and
suspension and termination of listing shall still be
implemented in accordance with the Notice on Issuing
Rules of the Shenzhen Stock Exchange for Listing of
Stocks (revised in 2020) (Shen Zheng Shang [2020]
No0.1294) and related requirements.

The SZSE integrates and revises Guidelines on
Industry Information Disclosure

The SZSE has integrated and revised Guidelines on
Industry Information Disclosure No.1 to No.18, and
renamed them as Guideline No.3 on Self-Monitoring for
Listed Companies -- Industry Information Disclosure
(Shen Zheng Shang [2022] No.15). The integrated
Guidelineincludes the information disclosure
requirements for 18 major sectorsin 9 industry
categories such as manufacturing, construction, retail
and real estate, etc., whichis applicable to listed
companies on the Main Board and ChiNext Board of the
SZSE. The Guideline became effective upon release on
7 January 2022.

Guidelines on Industry Information Disclosure No.1 to
No.18 have been repealed simultaneously.
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http://www.szse.cn/disclosure/notice/general/t20220107_590541.html
http://www.szse.cn/lawrules/rule/stock/general/supervise/t20220107_590549.html
http://www.sse.com.cn/lawandrules/guide/slkcbbsdzczywznylc/xxpljgywzn/c/5679258.shtml
http://www.sse.com.cn/lawandrules/sselawsrules/latest/
http://www.sse.com.cn/lawandrules/guide/latest/

The SZSE integrates and revises ChiNext Board
Guidelines on Industry Information Disclosure

The Beijing Stock Exchange (the “BSE") office
issues Notice on the Better Preparation of
Disclosure of 2021 Annual Reports of Listed

The SZSE has integrated and revised the ChiNext .
Companies

Board Guidelines on Industry Information Disclosure
No.1 to No.15, and renamed them as Guideline
No.4 on Self-Monitoring for Listed Companies -
ChiNext Board Industry Information Disclosure
(Shen Zheng Shang [2022] No.16). The integrated Preparation of Disclosure of 2021 Annual Reports of
Guidelineincludes the information disclosure Listed Companies (Bei Zheng Ban Fa [2021]1 No.31),
requirements for the next generation information which:

technology, biological, digital creative and new
energy industries, etc., which is applicable to the
listed companies on the ChiNext Board. The
Guideline became effective upon releaseon 7
January 2022.

In order to better prepare for the disclosure of 2021
annual reports of listed companies of the BSE, the
BSE office has issued Notice on the Better

Provides the 2021 annual reports and summary
templates of listed companies: The disclosure
requirements are more detailed and
comprehensive. Compared with the Selection Tier,
it has added additional disclosure requirements

The ChiNext Board Guidelines on Industry
Information Disclosure No.1 to 15 have been
repealed simultaneously.

In addition, in order to optimize the
monitoring ruling system of listed companies,
the SZSE has recently integrated and revised
a large number of normative documents
including Guideline on Self-Monitoring for

for quarterly financial data, entrusted asset
management that are individually significant or
high-risk entrusted asset management, and
deposits and loans with finance companies that
are interrelated, etc.

Clarifies requirements on industry information
disclosure: Companies engaged in industries such
as software and information technology service,
pharmaceutical manufacturing, computer,

Listed Companies. For further details, please telecommunications and other electronic

refer to the “Latest Rules” and “Business equipment manufacturing, professional and

Guidelines - Stocks' on the official website of teChnlcal SerViceS, enVironmental governance,
the SZSE. lithium battery, chemical, retail and construction

are required to disclose industry information in
accordance with the relevant requirements of
industry information in the annual report template,
and companiesin other industries are encouraged
to disclose industry information voluntarily

Highlights the normative requirements for
financial information disclosure of the following:

Accounting policies, changesin accounting
estimates and correction of accounting errors

Implementation of the new lease standard
Impairment of assets

Prevention of the occupation of funds by
controlling shareholders
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http://www.bse.cn/important_news/200011403.html
http://www.szse.cn/lawrules/rule/stock/list/supervision/t20220107_590550.html
http://www.szse.cn/lawrules/index.html
http://www.szse.cn/lawrules/service/share/index.html

The National Equities Exchange and Quotations
(NEEQ) office releases Notice on the Better
Preparation of Disclosure of 2021 Annual Reports
of NEEQ-listed Companies

The NEEQ office has issued Notice on the Better
Preparation of Disclosure of 2021 Annual Reports
of NEEQ-Listed Companies (NEEQ System
Announcement [2021] No.156) to better prepare
for the disclosure of 2021 annual reports of NEEQ-
listed companies, which:

Provides differentiated templates for the
disclosure of annual reports for general
companies at different tiers and NEEQ-listed
companies of seven financial industries;

Requires companies listed on the Innovation Tier
to fulfill responsibilities for information
disclosure of annual reports in accordance with
the guidelines on sub-industry information
disclosure, and encourages companies listed on
the Base Tier to make voluntary disclosures;

Reaffirms the relevant processing of the
situation that triggers or may trigger the
termination of listing;

Highlights the requlatory requirements for
financial information disclosure such as changes
in accounting policies and accounting estimates,
correction of accounting errors, implementation
of the new lease standard, impairment of assets,
and prevention of occupation of funds by
controlling shareholders.
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IASB news and updates

IASB Update for January 2022

The January 2022 issue of the IASB Update contains
the IASB staff summary of the IASB meeting held on
25 January 2022 when the board discussed:

Work plan overview

IASB work plan update

Approach to prioritizing matters arising from
post-implementation reviews

Research and standard-setting

Primary Financial Statements
Business Combinations under Common Control

Maintenance and consistent application

Maintenance and consistent application

Lack of Exchangeability (IAS 21): Feedback
Summary

IFRIC Update

Taxonom

IFRS Taxonomy Update - Initial Application of IFRS
17 and IFRS 9 - Comparative Information

IFRIC Update for February 2022

At its February 2022 meeting, the IFRS
Interpretations Committee (IFRIC) discussed:

Committee's tentative agenda decisions

IAS 37 Provisions, Contingent Liabilities and
Contingent Assets - Negative Low Emission
Vehicle Credits

Agenda decisions for Board consideration

IFRS 9 Financial Instruments and IAS 20
Accounting for Government Grants and Disclosure
of Government Assistance - Targeted Longer-
Term Refinancing Operation (“TLTRO™) IlI
Transactions

Other matters

IFRS 17 Insurance Contracts - Profit Recognition
for Annuity Contracts

Work in Progress

The February 2022 issue of the IFRIC Update
summarizes what you need to know about these and
otherissues discussed at the IFRIC's February 2022
meeting.


https://www.ifrs.org/news-and-events/updates/iasb/2022/iasb-update-january-2022/
https://www.ifrs.org/news-and-events/updates/ifric/2022/ifric-update-february-2022/
http://www.neeq.com.cn/important_news/200011405.html

EY publications

Applying IFRS: Accounting for climate change Good Real Estate Group (International) Limited
There is increasing focus on the measurement and (2021)

disclosure of climate-related matters in many entities’ [llustrative annual consolidated financial statements
financial statements. This edition of Applying IFRS is of Good Real Estate Group (International) Limited
intended to support entities in assessing and and subsidiaries for the year ended 31 December
disclosing the extent to which climate change affects 2021 are prepared in accordance with IFRSs issued
their financial statements prepared in accordance at 30 June 2021 and effective for annual periods
with IFRSs. Significant judgement may be required to beginning on or after 1 January 2021.

identify the accounting considerations that are
relevant to the entity-specific facts and circumstances.

IFRS Update of standards and interpretationsin
issue at 31 December 2021

This edition of IFRS Update is an overview of the
upcoming changes in standards and interpretations
issued by the IASB and the IFRIC as at 31 December
2021 that will be effective for the first time for
reporting periods ended at that date or thereafter. It
also summarizes key features of selected IASB
projects and recent IFRIC agenda decisions.

——_—
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https://www.ey.com/en_gl/ifrs-technical-resources/good-real-estate-group-2021
https://www.ey.com/en_gl/ifrs-technical-resources/applying-ifrs-accounting-for-climate-change
https://www.ey.com/en_gl/ifrs-technical-resources/ifrs-update-of-standards-and-interpretations-in-issue-at-31-december-2021

Contact us

Beijing

Level 16, Ernst & Young Tower, Oriental Plaza
1 East Changan Avenue, Dongcheng District
Beijing, 100738

Tel: +86 10 5815 3000

Fax: +86 10 8518 8298

Shanghai

50/F, Shanghai World Financial Center
100 Century Avenue, Pudong New Area
Shanghai, 200120

Tel: +86 21 2228 8888

Fax: +86 21 2228 0000

Hong Kong

27/F, One Taikoo Place
979 King's Road
Quarry Bay, Hong Kong
Tel: +852 2846 9888
Fax: +852 2868 4432

Shenzhen

21/F, China Resources Building
5001 Shennan Dong Road, Shenzhen
Guangdong, 518001

Tel: +86 755 2502 8288

Fax: +86 755 2502 6188

Guangzhou

18/F, Ernst & Young Tower

13 Zhujiang East Road, Tianhe District
Guangzhou, Guangdong, 510623

Tel: +86 20 2881 2888

Fax: +86 20 2881 2618

Macau

21/F, 39 Avenida de Almeida Ribeiro, Macao
Tel: +853 8506 1888

Fax: +853 2832 2500

Anhui

Unit 2509-2510, 25/F, Tower A
China Resources Building

111 Qianshan Road, Shushan District
Hefei, Anhui, China 230031

Tel: +86 551 6521 0666

Fax: +86 551 6521 0703

Changsha

Unit 2501, 25F, Block C

Kailin Commercial Center

53 Binjiang Road, Yuelu District, Changsha
Hunan, 410006

Tel: +86 731 8973 7800

Fax: +86 731 8973 7838

Chengdu

17/F, The Office Tower

Chengdu Shangri-La Centre

Block B, 9 Binjiang Dong Road, Chengdu
Sichuan, 610021

Tel: +86 28 8462 7000

Fax: +86 28 8676 2090

Chongging

Unit 1-2, 2-1, 56/F, World Financial Centre
188 Minzu Road, Yuzhong District
Chongging, 400010

Tel: +86 23 6273 6199

Fax: +86 23 6033 8832

Dalian

28/F, Eton International Tower
280 Changjiang Road
Zhongshan District, Dalian
Liaoning, 116000

Tel: +86 411 8252 8888

Fax: +86 411 8250 6030

Haikou

Unit 2901B, 29/F, Tower A
Internet Financial Tower

3 Guoxing Avenue, Haikou
Hainan, 570100

Tel: +86 898 3660 8880
Fax: +86 898 3638 9398

Hangzhou

Unit 1002-4, 10/F, Tower B, UDC Building
8 Xinye Road, Qianjiang CBD, Hangzhou
Zhejiang, 310016

Tel: +86 571 8736 5000

Fax: +86 571 8717 5332

Jinan

Unit 1906, 19/F, South Building

China Life Tower, 11001 Jingshi Road
Lixia District, Jinan, Shandong 250014
Tel: +86 531 5580 7088

Fax: +531 5580 8338

Kunming

Unit 2708, 27F, Spring City 66 Office Tower
23 Dongfeng East Road

Panlong District, Kunming

Yunnan, 650051

Tel: +86 871 6363 6306

Fax: +86 871 6363 9022

Nanjing

Room 2201-06 & 16, 22/F, Nanjing Two IFC 111

Hexi Street, Jianye District, Nanjing
Jiangsu, 210019

Tel: +86 25 5768 8666

Fax: +86 25 5268 7716

Qingdao

Unit 3401, Block B

China Resources Building

6 Shandong Road, Shinan District, Qingdao
Shandong, 266071

Tel: +86 532 8904 6000

Fax: +86 532 8579 5873

Shanxi

Unit 5010, 50/F, Building A

China Overseas International Center
No. 8, Section 1, Jinci Road
Xiayuan Street, Wanbailin District
Taiyuan, Shanxi, China 030024

Tel: +86 351 6089 998

Fax: +86 351 6087 778

Shenyang
Unit 1708, 17/F, Tower A
Chamber of Commerce Headquarters Mansion

51-1 Qingnian Street, Shenhe District, Shenyang

Liaoning, 110014
Tel: +86 24 3128 3366
Fax: +86 24 3195 8778

Suzhou

Suite A, 28/F, Suzhou Modern Media Plaza
265 Suzhou Avenue

East Suzhou Industrial Park

Jiangsu, 215028

Tel: +86 512 6763 3200

Fax: +86 512 6763 9292

Tianjin

Unit 1705-08, 17/F, Metropolitan Tower
183 Nanjing Road, Heping District
Tianjin, 300051

Tel: +86 22 5819 3535

Fax: +86 22 8319 5128

Wuhan

Unit 3304-3309, Heartland 66 office Tower
688 Jinghan Avenue, Qiaokou District
Wuhan, China 430030

Tel: +86 27 8261 2688

Fax: +86 27 8261 8700

Xiamen

Room 1603, Century Wealth Center
158 Taitung Road

Siming District, Xiamen

Fujian, 361008

Tel: +86 592 3293 000

Fax: +86 592 3276 111

Xi'an

Suite 1207-1209, Building C, Urban Portal
1 Jinye Road, High-tech Zone, Xi'an
Shaanxi, 710065

Tel: +86 29 8783 7388

Fax: +86 29 8783 7333

Zhengzhou

11/F, Block 8, North Zone

Kineer Business Center

51 Jinshui East Road, Zhengzhou
Henan, 450046

Tel: +86 371 6187 2288

Fax: +86 371 6163 0088

EY | Building a better working world

EY exists to build a better working world, helping to
create long-term value for clients, people and
society and build trust in the capital markets.

EY refers to the global organization, and may refer to one or more, of the
member firms of Ernst & Young Global Limited, each of which is a separate legal
entity. Ernst & Young Global Limited, a UK company limited by guarantee, does

not provide services to clients, nor does it own or control any member firm or act
as the headquarters of any member firm. Information about how EY collects and
uses personal data and a description of the rights individuals have under data
protection legislation are available via ey.com/privacy. EY member firms do not

practice law where prohibited by local laws. For more information about our
organization, please visit ey.com.

Enabled by data and technology, diverse EY teams in

over 150 countries provide trust through assurance

and help clients grow, transform and operate.

Working across assurance, consulting, law, strategy,
tax and transactions, EY teams ask better questions
to find new answers for the complex issues facing

our world today.

© 2022 Ernst & Young, China. All Rights Reserved.
APAC no. 03014103 ED None

This material has been prepared for general informational purposes only and is
not intended to be relied upon as accounting, tax, legal or other professional
advice. Please refer to your advisors for specific advice.

ey.com/china

s

Follow us on WeChat
Scan the QR code and stay up-to-date with the
=ry: latest EY news.



