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Mainland news and updates  

► MOF and China Securities Regulatory Commission (“CSRC”) issue 

Notice on Further Enhancing the Effectiveness of Internal Control 

over Financial Reporting of Listed Companies

The MOF and CSRC jointly issued Notice on Further Enhancing the 

Effectiveness of Internal Control over Financial Reporting of Listed 

Companies (The Notice, Cai Kuai [2022] No.8). According to the 

Notice, listed companies are required to fully understand the 

significance of enhancing internal control over financial reporting, and 

to enhance the effectiveness of their internal control over financial 

reporting, which mainly covers the following 7 key areas:

► Risks and controls of fraud and misstatements related to fund/asset 

activities

► Risks and controls of fraud and misstatements related to revenue

► Risks and controls of fraud and misstatements related to costs and 

expenses

► Risks and controls of fraud and misstatements related to 

investment activities

► Risks and controls of fraud and misstatements related to related 

party transactions

► Risks and controls related to material risk activities and significant 

risk incidents 

► Risks and controls related to preparation of financial reports
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The NEEQ office also issues Notice on 2022 Work 

Arrangement of Companies Entering the Innovation 

Tier (NEEQ  Office Fa [2022] No.8) in accordance 

with the Tier-Based Administration Measures and the 

Guidelines on Tier-based Adjustments, clarifying the 

relevant timing and considerations of companies 

entering the Innovation Tier. It is mentioned therein 

that companies entering the Innovation Tier but only 

meeting the requirements of Item III of Rule VII in the 

Tier-Based Administration Measures shall issue an 

announcement in accordance with the requirements 

of Appendix 1 Compulsory Contents for 

Announcement of NEEQ-Listed Companies Entering 

the Innovation Tier According to R&D Criteria Only, 

before submitting the entry materials, stating the 

compliance with the relevant requirements.

IASB news and updates 

► IASB Update for February 2022

The February 2022 issue of the IASB Update 

contains the IASB staff summary of the IASB meeting 

held from 21 to 24 February 2022 when the board 

discussed:

Research and standard-setting

► Dynamic Risk Management 

► Financial Instruments with Characteristics of 

Equity

► Post-implementation Review of IFRS 10, IFRS 11 

and IFRS 12

► Rate-regulated Activities 

► Disclosure Initiative - Targeted Standards-level 

Review of Disclosures 

► Primary Financial Statements 

► Second Comprehensive Review of the IFRS for 

SMEs Standard

► The National Equities Exchange and Quotations 

(“NEEQ”) Revises Measures for Tier-based 

Administration and Guidelines on Tier-based 

Adjustments

The NEEQ revises the Measures for the Market Tier-

Based Administration of Companies Listed on the 

National Equities Exchange and Quotations (Tier-

Based Administration Measures, NEEQ 

Announcement [2022] No.53). Tier-based 

administration of NEEQ-listed companies covers the 

following types of companies: companies entering 

the Innovation Tier when listing; companies on the 

Base Tier entering the Innovation Tier; and 

companies on the Innovation Tier being adjusted to 

the Base Tier. Tier-Based Administration Measures 

became effective upon release on 4 March 2022. 

The Measures for the Market Tier-Based 

Administration of Companies Listed on the National 

Equities Exchange and Quotations issued on 27 

December 2019 were repealed simultaneously.

The NEEQ revises Guidelines on the Market Tier-

based Adjustments of Companies Listed on the 

National Equities Exchange and Quotations 

(Guidelines on Tier-based Adjustments, NEEQ 

Announcement [2022] No.54). The Guidelines can 

be applied to the business process of companies on 

the Base Tier entering the Innovation Tier and 

companies listed on the Innovation Tier being 

adjusted to the Base Tier. Companies applying for 

NEEQ listing while entering the Innovation Tier are 

handled in accordance with the relevant provisions 

of the stock listing business. The Guidelines on Tier-

based Adjustments became effective upon release 

on 4 March 2022. The Guidelines on the Market 

Tier-based Adjustments of Companies Listed on the 

National Equities Exchange and Quotations issued 

on 30 April 2020 were repealed simultaneously.
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EY publications

► Good Group (International) Limited - Unaudited 

interim condensed consolidated financial 

statements (June 2022)

This edition contains illustrative interim condensed 

consolidated financial statements of Good Group 

(International) Limited and subsidiaries for the period 

ending 30 June 2022. It is prepared in accordance 

with IFRS issued as at 28 February 2022 and 

effective for annual periods beginning on 1 January 

2022.

► International GAAP® Disclosure Checklist for 

Annual Financial Statements (IFRS in issue at 28 

February 2022)

This disclosure checklist is for annual financial 

statements with a 30 June 2022 year end. It 

captures the disclosure requirements of IFRS 

standards and interpretations in issue at 28 February 

2022. It is available in PDF/Word and online formats.

► International GAAP® Disclosure Checklist for 

Interim Condensed Financial Statements (IFRS in 

issue at 28 February 2022)

This disclosure checklist is for interim financial 

statements with a 31 December 2022 year end. It 

captures the disclosure requirements for IFRS 

standards and interpretations in issue at 28 February 

2022. It is available in PDF/Word and online formats.

Maintenance and consistent application

► Maintenance and consistent application

► Availability of a Refund (Amendments to IFRIC 

14): Project review 

► Provisions - Targeted Improvements: Project 

review 

► Lease Liability in a Sale and Leaseback 

(Amendments to IFRS 16): Transition, effective 

date and due process

Strategy and governance

► Third Agenda Consultation

► IFRIC Update for March 2022

At its March 2022 meeting, the IFRS 

Interpretations Committee (IFRIC) discussed:

Committee's tentative agenda decisions

► IFRS 17 Insurance Contracts - Transfer of 

Insurance Coverage under a Group of Annuity 

Contracts

► IFRS 9 Financial Instruments and IFRS 16 Leases

- Lessor Forgiveness of Lease Payments

► IAS 32 Financial Instruments: Presentation -

Special Purpose Acquisition Companies (SPAC): 

Classification of Public Shares as Financial 

Liabilities or Equity

► Special Purpose Acquisition Companies (SPAC): 

Accounting for Warrants at Acquisition

Agenda decisions for Board consideration 

► IAS 7 Statement of Cash Flows - Demand 

Deposits with Restrictions on Use arising from a 

Contract with a Third Party

Other matters

► IFRS 9 Financial Instruments and IFRS 16 Leases

- Forgiveness of Lease Payments—Lessees

► Work in Progress

The March 2022 issue of the IFRIC Update 

summarizes what you need to know about these 

and other issues discussed at the IFRIC’s March 

2022 meeting. 
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