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Mainland news and updates  

► Shanghai Stock Exchange (SSE) releases notice on the Guidelines 

No.1 on the Application of Self–regulatory Rules for Bonds –

Continuous Disclosure of Corporate Bonds Information (Revised in 

2023)

In order to regulate the information disclosure of corporate bonds 

and protect the legitimate rights and interests of investors, the SSE 

promulgates Guidelines No.1on the Application of Self-regulatory 

Rules for Bonds– Continuous Disclosure of Corporate Bonds  

Information (Revised in 2023) (Shang Zheng Fa [2023] No.77). The 

revisions became effective upon release on 5 May 2023 and the 

four major amendments are as follows:

► Optimizing and integrating the previous rules and 

requirements for information disclosure;

► Being risk-oriented to optimize disclosure standards;

► Further strengthening requirements for standardized 

information disclosure;

► Establishing clear disclosure requirements for bankruptcy 

and market-oriented restructuring.

Notice on Issuing Guidelines No.1 on the Application of Self-

regulatory Rules for Corporate Bonds – Continuous Disclosure of 

Corporate Bonds Information (Shang Zheng Fa [2021] No.26) and 

Notice on the Preparation of Information Disclosure of Corporate 

Bonds in 2022 (Shang Zheng Han [2022] No. 77) issued by the SSE 

have been repealed simultaneously.
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http://www.sse.com.cn/lawandrules/sselawsrules/bond/listing/corporatebond/c/c_20230505_5720979.shtml


► SSE releases notice on the Shanghai Stock 

Exchange – Guideline No. 1 on the Application of 

the Rules for the Publicly Offered Infrastructure 

Real Estate Investment Trusts (REITs) – Review 

Concerns (for Trial Implementation) (Revised in 

2023)

In order to facilitate the implementation of Opinion 

on Further Revitalizing Existing Assets and 

Expanding Effective Investment issued by the 

General Office of the State Council and Notice on 

Further Promoting Regular Issuance of Real Estate 

Investment Trusts (REITs) in the Infrastructure 

Sector issued by the China Securities Regulatory 

Commission (CSRC), the SSE has revised the 

Shanghai Stock Exchange – Guideline No. 1 on the 

Application of the Rules for the Publicly Offered 

Infrastructure Real Estate Investment Trusts (REITs) 

– Review Concerns (for Trial Implementation), which 

became effective upon release on 12 May 2023. 

Please refer to the Shanghai Stock Exchange –

Guideline No. 1 on the Application of the Rules for 

the Publicly Offered Infrastructure Real Estate 

Investment Trusts (REITs) – Review Concerns (for 

Trial Implementation) (revised in 2023) (Shang 

Zheng Fa [2023] No. 81). The revision further 

refines the review concerns for infrastructure 

REITs, clarifies the review standards for two types 

of assets (industrial parks and toll roads), and 

strengthens the requirements for information 

disclosure. 

Notice on Issuing Shanghai Stock Exchange –

Guideline No. 1 on the Application of the Rules for 

the Publicly Offered Infrastructure Real Estate 

Investment Trusts (REITs) – Review Concerns (for 

Trial Implementation) (Shang Zheng Fa [2021] 

No.10) issued by the SSE has been repealed 

simultaneously.

China Accounting Alert 2

• upon release on 5 May 2023. The Guidelines for 

Periodical Reports comprehensively and 

systematically lays out the disclosure requirements 

for periodical reports for corporate bond issuers to 

follow, emphasizes the disclosure of the overall 

operations and risk levels of issuers, and highlights 

the analysis of material changes. The Guidelines for 

Provisional Reports further strengthens the timely 

disclosure and warning of major events and 

optimizes the disclosure arrangements.

The Guidelines for the Information Disclosure 

Format of Corporate Bond Provisional Reports

(Shen Zheng Shang [2016] No.941) issued by the 

SZSE has been repealed simultaneously.

► SZSE issues notice on Shenzhen Stock Exchange –

Guideline No. 1 on the Application of the Rules for 

the Publicly Offered Infrastructure Real Estate 

Investment Trusts (REITs) – Review Concerns (for 

Trial Implementation) (Revised in 2023)

To implement the requirements of the CSRC’s 

Notice on Further Promoting Regular Issuance of 

Real Estate Investment Trusts (REITs) in the 

Infrastructure Sector, the SZSE has revised the 

Shenzhen Stock Exchange – Guideline No. 1 on the 

Application of the Rules for the Publicly Offered 

Infrastructure Real Estate Investment Trusts (REITs) 

– Review Concerns (for Trial Implementation), which 

became effective upon release on 12 May 2023. 

Please refer to the Shenzhen Stock Exchange–

Guideline No. 1 on the Application of the Rules for 

the Publicly Offered Infrastructure Real Estate 

Investment Trusts (REITs)–Review Concerns (for 

Trial Implementation) (revised in 2023) (Shen 

Zheng Shang [2023] No. 404). The revision further 

refines the review concerns for infrastructure 

REITs, clarifies the review standards for two types 

of assets (industrial parks and toll roads), and 

strengthens the requirements for information 

disclosure.

Shenzhen Stock Exchange – Guideline No. 1 on the 

Application of the Rules for the Publicly Offered 

Infrastructure Real Estate Investment Trusts (REITs) 

– Review Concerns (for Trial Implementation) issued 

by the SZSE on 29 January 2021 has been 

repealed simultaneously.

► Shenzhen Stock Exchange (SZSE) issues two 

Business Guidelines on information disclosure of 

corporate bonds

In order to regulate the information disclosure of 

periodical/ provisional reports of corporate bonds 

and effectively protect the legitimate rights and 

interests of investors, the SZSE has formulated the 

Business Guidelines for the Duration Regulation of 

Corporate Bonds No. 1 – Periodical Reports (Shen 

Zheng Shang [2023] No. 379,  the “Guidelines for 

Periodical Reports”),  and revised the Business 

Guidelines for the Duration Regulation of Corporate 

Bonds No. 2– Provisional Reports (Shen Zheng 

Shang [2023] No. 380, the “Guidelines for 

Provisional  Reports”), which became effective

http://www.sse.com.cn/lawandrules/sselawsrules/reits/c/5721247.shtml
http://www.szse.cn/disclosure/notice/general/t20230512_600350.html
http://www.szse.cn/disclosure/notice/general/t20230505_600285.html
http://www.szse.cn/disclosure/notice/general/t20230505_600286.html
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IASB news and updates  

► IASB Update for May 2023

The May issue of the IASB Update contains the 

IASB staff summary of the IASB meeting held from 

22 to 24 May 2023 when the board discussed:

Work plan overview

► IASB work plan update 

Research and standard-setting

► Dynamic Risk Management 
► Financial instruments with characteristics 

of equity 
► Post-implementation review of IFRS 15 

Revenue from Contracts with Customers
► Rate-regulated activities 
► Management commentary 
► Business combinations – disclosures, 

goodwill and impairment 
► Primary financial statements 
► Disclosure initiative – subsidiaries without 

public accountability: disclosures 

Maintenance and consistent application

► Maintenance and consistent application

► Lessee derecognition of lease liabilities 

(IFRS 9 Financial Instruments) – potential 

annual improvement

► Disclosure of deferred difference between 

fair value and transaction price (IFRS 7 

Financial Instruments: Disclosures) –

potential annual improvement

► Annual improvements to IFRS Accounting 

Standards — early application and due 

process

ISSB news and updates 

► ISSB Update for May 2023

The May issue of the ISSB Update contains the ISSB 

staff summary of the ISSB meeting held on 18 May 

2023 when the board discussed:

Research and standard – setting

► Maintenance of the Sustainability 

Accounting Standards Board’s (SASB) 

Standard 

For further details about the meeting, please refer 
to EY WeChat: ISSB Update (May 2023) – ISSB 
ratify amendments to the climate-related SASB 
Standards.

https://www.ifrs.org/news-and-events/updates/iasb/2023/iasb-update-may-2023/#12
https://www.ifrs.org/news-and-events/updates/issb/2023/issb-update-may-2023/
https://mp.weixin.qq.com/s/nQSEuzNBBgUWTQrpQWcXrA


EY publications

► IFRS Developments Issue 215: Hyperinflationary

economies

This edition sets out a summary of the inflation 

data of countries that are considered to be 

hyperinflationary for IFRS purposes as at 30 June 

2023, as well as economies that are not currently 

hyperinflationary for IFRS purposes but should be 

monitored. 

► IFRS Developments Issue 216: IFRS 

Interpretations Committee Agenda Decision: 

Definition of a Lease – Substitution Rights (IFRS 

16 Leases)

In April 2023, the IASB published IFRS 

Interpretations Committee Agenda Decision: 

Definition of a Lease – Substitution Rights. The 

IFRS Interpretations Committee Agenda Decision 

considers the definition of a lease and, in particular, 

how to determine whether there is an identified 

asset when an arrangement contains a substitution 

right. Learn more in EY IFRS Developments Issue 

216.

► IFRS Developments Issue 217: Supplier finance 

arrangements new disclosure requirements 

In May 2023, the IASB issued amendments to IAS 7 

Statement of Cash Flows and IFRS 7 Financial 

Instruments: Disclosures. With the amendments, 

the IASB has introduced new disclosure 

requirements in IFRS Standards to enhance the 

transparency and, thus, the usefulness of the 

information provided by entities about supplier 

finance arrangements.

The amendments will be effective for annual 

reporting periods beginning on or after 1 January 

2024, with early application permitted. Learn more 

in EY IFRS Developments Issue 217.

► IFRS Developments Issue 218: Amendments to 

IAS 12: International Tax Reform Pillar Two Model 

Rules

In January 2023, the IASB issued an Exposure 

Draft ED/2023/1 International Tax Reform—Pillar 

Two Model Rules, which proposed a mandatory 

temporary exception from accounting for deferred 

taxes in respect of Pillar Two income taxes and 

proposed certain additional disclosure 

requirements. Entities that need to prepare IFRS 

annual or interim financial statements before the
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• IAS 12 amendments are published (or endorsed in 

their jurisdiction), will need to develop an 

accounting policy to account for Pillar Two income 

taxes. Learn more in EY IFRS Developments Issue 

218.

► Applying IFRS: IAS 34 interim reporting in 2023 –

disclosures on IFRS 17 and IFRS 9

Insurers publishing interim financial statements in 

accordance with IAS 34 Interim Financial Reporting

will prepare their first financial statements in 

compliance with IFRS 17 Insurance Contracts and, 

for many of them, IFRS 9 Financial Instruments

during 2023. This edition provides considerations 

for applying judgement in determining the 

appropriate disclosure.

► IFRS Sustainability Developments Issue 3: ISSB 

publishes Request for Information on its agenda 

priorities 

On 4 May 2023, the ISSB published its first 

Request for Information on its agenda priorities.

The four projects that have been identified by the 

ISSB as potential projects to be prioritized are: 

biodiversity, ecosystems and ecosystem services; 

human capital; human rights; and integration in 

reporting. The final outcome of the agenda 

consultation will be an ISSB work plan, and 

activities associated with that plan, for a period of 

two years. Learn more in EY IFRS Sustainability 

Developments Issue 3.

► IFRS Sustainability Developments Issue 4: ISSB 

proposes to improve international applicability of 

SASB Standards 

ISSB is seeking public comment on the proposed 

methodology contained in the Exposure Draft, 

published on 11 May 2023, to enhance the 

international applicability of non-climate related 

metrics in the SASB Standards by removing 

jurisdiction-specific content from those Standards. 

Learn more in EY IFRS Sustainability Developments

Issue 4.

https://www.ey.com/en_gl/ifrs-technical-resources/hyperinflationary-economies-updated-april-2023
https://www.ey.com/en_gl/ifrs-technical-resources/ifrs-ic-agenda-decision-definition-of-a-lease-substitution-rights
https://www.ey.com/en_gl/ifrs-technical-resources/iasb-amendments-to-ias-7-and-ifrs-7-for-supplier-finance-arrangements
https://www.ey.com/en_gl/ifrs-technical-resources/amendments-to-ias-12-international-tax-reform-pillar-two-model-rules
https://www.ey.com/en_gl/ifrs-technical-resources/ias-34-interim-reporting-in-2023-disclosures-on-ifrs-17-and-ifrs-9
https://www.ey.com/en_gl/ifrs-technical-resources/issb-publishes-request-for-information-on-its-agenda-priorities
https://www.ey.com/en_gl/ifrs-technical-resources/issb-proposes-to-improve-international-applicability-of-sasb-standards


Beijing
Level 16, Ernst & Young Tower, Oriental Plaza
1 East Changan Avenue, Dongcheng District
Beijing, 100738
Tel:  +86 10 5815 3000
Fax: +86 10 8518 8298

Shanghai
50/F, Shanghai World Financial Center
100 Century Avenue, Pudong New Area
Shanghai, 200120
Tel:  +86 21 2228 8888
Fax: +86 21 2228 0000 

Hong Kong
27/F, One Taikoo Place
979 King’s Road
Quarry Bay, Hong Kong
Tel: +852 2846 9888
Fax: +852 2868 4432

Shenzhen
21/F, China Resources Building
5001 Shennan Dong Road, Shenzhen 
Guangdong, 518001
Tel:  +86 755 2502 8288
Fax: +86 755 2502 6188

Guangzhou
18/F, Ernst & Young Tower
13 Zhujiang East Road, Tianhe District 
Guangzhou, Guangdong, 510623
Tel:  +86 20 2881 2888
Fax: +86 20 2881 2618

Macau
21/F, 39 Avenida de Almeida Ribeiro, Macao
Tel:  +853 8506 1888
Fax: +853 2832 2500

Anhui 
Unit 2509-2510, 25/F, Tower A
China Resources Building
111 Qianshan Road, Shushan District, Hefei
Anhui, 230031
Tel: +86 551 6521 0666
Fax: +86 551 6521 0703

Changsha
Unit 2501, 25F, Block C 
Kailin Commercial Center
53 Binjiang Road, Yuelu District, Changsha 
Hunan, 410006
Tel:  +86 731 8973 7800
Fax: +86 731 8973 7838 

Chengdu
17/F, The Office Tower
Chengdu Shangri-La Centre
Block B, 9 Binjiang Dong Road, Chengdu 
Sichuan, 610021
Tel:  +86 28 8462 7000
Fax: +86 28 8676 2090

Chongqing
Unit 1-2, 2-1, 56/F, World Financial Centre
188 Minzu Road, Yuzhong District
Chongqing, 400010
Tel:  +86 23 6273 6199
Fax: +86 23 6033 8832

Dalian
28/F, Eton International Tower
280 Changjiang Road 
Zhongshan District, Dalian 
Liaoning, 116000
Tel:  +86 411 8252 8888
Fax: +86 411 8250 6030

Contact us

Haikou
Unit 2901B, 29/F, Tower A 
Internet Financial Tower 
3 Guoxing Avenue, Haikou 
Hainan, 570100
Tel:  +86 898 3660 8880
Fax: +86 898 3638 9398

Hangzhou
16/F, Building 1
China Life Building, 300 Xinye Road
Shangcheng District, Hangzhou
Zhejiang, 310000
Tel:  +86 571 8736 5000 
Fax: +86 571 8717 5332 

Jinan 
Unit 1906, 19/F, South Building
China Life Tower, 11001 Jingshi Road
Lixia District, Jinan, Shandong 250014
Tel:  +86 531 5580 7088
Fax: +531 5580 8338

Kunming 
Unit 2708, 27F, Spring City 66 Office Tower 
23 Dongfeng East Road 
Panlong District, Kunming 
Yunnan, 650051
Tel:  +86 871 6363 6306
Fax: +86 871 6363 9022

Nanjing
Room 2201-06 & 16, 22/F, Nanjing Two IFC 111 
Hexi Street, Jianye District, Nanjing 
Jiangsu, 210019
Tel:  +86 25 5768 8666
Fax: +86 25 5268 7716

Ningbo
Unit 26-1 & 26-8, 26/F
No.51 Building Ning Zhu Square
San Yan Qiao Street, Yinzhou District, Ningbo
Zhejiang, 315040
Tel: +86 574 2880 2181
Fax: +86 574 2880 2182

Qianhai
Unit 1801, T1
Kerry Centre Qianhai, Qianhai Avenue,
Qianhai Shenzhen-Hong Kong Cooperation Zone, 
Nanshan District, Shenzhen
Guangdong, 518066
Tel:  +86 755 2502 8288
Fax: +86 755 2502 6188

Qingdao
Unit 3401, Block B 
China Resources Building
6 Shandong Road, Shinan District, Qingdao 
Shandong, 266071
Tel:  +86 532 8904 6000
Fax: +86 532 8579 5873

Shanxi 
Unit 5010, 50/F, Building A
China Overseas International Center
No. 8, Section 1, Jinci Road
Xiayuan Street, Wanbailin District
Taiyuan, Shanxi, China 030024
Tel:  +86 351 6089 998
Fax: +86 351 6087 778

Shenyang
Unit 3302-3304, 33/F
Tower B, Enterprise Square
125 Qingnian Street, Shenhe District
Shenyang, China 110016 
Tel:  +86 24 3128 3366
Fax: +86 24 3195 8778

Suzhou
Suite A, 28/F, Suzhou Modern Media Plaza
265 Suzhou Avenue 
East Suzhou Industrial Park
Jiangsu, 215028
Tel:  +86 512 6763 3200
Fax: +86 512 6763 9292 

Tianjin
Unit 1705-08, 17/F, Metropolitan Tower
183 Nanjing Road, Heping District
Tianjin, 300051
Tel:  +86 22 5819 3535
Fax: +86 22 8319 5128 

Wuhan
Unit 3304-3309, Heartland 66 office Tower
688 Jinghan Avenue, Qiaokou District
Wuhan, China 430030
Tel:  +86 27 8261 2688
Fax: +86 27 8261 8700

Xiamen
Room 1603, Century Wealth Center 
158 Taitung Road
Siming District, Xiamen 
Fujian, 361008
Tel:  +86 592 3293 000
Fax: +86 592 3276 111 

Xi’an
Suite 1207-1209, Building C, Urban Portal
1 Jinye Road, High-tech Zone, Xi’an  
Shaanxi, 710065
Tel:  +86 29 8783 7388
Fax: +86 29 8783 7333 

Zhengzhou
11/F, Block 8, North Zone
Kineer Business Center 
51 Jinshui East Road, Zhengzhou 
Henan, 450046
Tel:  +86 371 6187 2288
Fax: +86 371 6163 0088



EY | Building a better working world

EY exists to build a better working world, 
helping to create long-term value for clients, 
people and society and build trust in the capital 
markets. 

Enabled by data and technology, diverse EY 
teams in over 150 countries provide trust 
through assurance and help clients grow, 
transform and operate. 

Working across assurance, consulting, law, 
strategy, tax and transactions, EY teams ask 
better questions to find new answers for the 
complex issues facing our world today.

EY refers to the global organization, and may refer to one or more, 
of the member firms of Ernst & Young Global Limited, each of which 
is a separate legal entity. Ernst & Young Global Limited, a UK 
company limited by guarantee, does not provide services to clients, 
nor does it own or control any member firm or act as the 
headquarters of any member firm. Information about how EY 
collects and uses personal data and a description of the rights 
individuals have under data protection legislation are available via 
ey.com/privacy. EY member firms do not practice law where 
prohibited by local laws. For more information about our 
organization, please visit ey.com.

© 2023 Ernst & Young, China. 
All Rights Reserved.

APAC no. 03017445
ED None

This material has been prepared for general informational purposes only and is 
not intended to be relied upon as accounting, tax, legal or other professional 
advice. Please refer to your advisors for specific advice.

ey.com/china

ey wechatey.com/china

Follow us on WeChat
Scan the QR code and stay up-to-date with 
the latest EY news.

China Accounting Alert is the monthly executive update for Mainland 
China and Hong Kong on recent developments in local and 
international financial reporting, and related hot topics and emerging 
issues. China Accounting Alert is designed to help keep you one step 
ahead by providing easy access to the information you need, all in 
one place. It is not intended to be a substitute for reading the 
financial reporting standards or other appropriate authoritative 
guidance, to which reference should be made for a full understanding 
of the relevant subject matters.


