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 China Securities Regulatory Commission (CSRC) issues the 
amended Code of Corporate Governance for Listed Companies  

To further standardize the conduct of directors, senior executives, 
controlling shareholders and actual controllers of listed companies, 
the CSRC issued the amended Code of Corporate Governance for 
Listed Companies (CSRC Announcement [2025] No. 18, the “Code 
of Corporate Governance”) which will become effective from 1 
January 2026. The major amendments are as follows:

 Firstly, enhancing the regulatory framework for directors and 
senior executives by comprehensively standardizing their 
appointment, performance of duties, and dismission, to urge 
them to fulfill their responsibilities faithfully and diligently.

 Secondly, improving the robust incentive and restraint 
mechanism for directors and senior executives, and requiring 
listed companies to establish compensation management rules, 
according to which the remuneration of directors and senior 
executives can be aligned with the companies’ performance and 
individuals’ contributions, so that the interests of directors and 
senior executives can be aligned with those of the companies.

 Thirdly, standardizing the conduct of controlling shareholders 
and actual controllers, prohibiting horizontal competition that 
might have a material adverse effect on listed companies, and 
further strengthening the review responsibility and decision-
making requirements in relation to related-party transactions.

 Fourthly, ensuring the transition with other rules.
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https://www.csrc.gov.cn/csrc/c101954/c7589726/content.shtml
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International Accounting Standards Board (IASB) news and updates 

IASB Update September 2025

Work plan overview  IASB work plan update

Research and standard 
setting

 Financial instruments with characteristics of equity

 Amortized cost measurement

 Equity method 

 Business combinations — Disclosures, goodwill and impairment

 Statement of cash flows and related matters 

Maintenance and 
consistent application  Provisions — Targeted improvements

Strategy and governance  Fourth Agenda Consultation

IFRIC Update September 2025

Committee's tentative 
agenda decisions

 Classification of a foreign exchange difference from an intragroup 
monetary liability (or asset) (IFRS 18 Presentation and Disclosure in 
Financial Statements)

 Economic benefits from use of a battery under an offtake arrangement 
(IFRS 16 Leases)

Other matters

 Business combinations — Disclosures, goodwill and impairment

 Statement of cash flows and related matters

 Work in progress

ISSB Update September 2025

Research and standard 
setting

 Biodiversity, ecosystems and ecosystem services 

 Enhancing the Sustainability Accounting Standards Board’s (SASB) 
standards

Maintenance and 
consistent application  Amendments to greenhouse gas emissions disclosures

https://www.ifrs.org/news-and-events/updates/iasb/2025/iasb-update-september-2025/
https://www.ifrs.org/news-and-events/updates/ifric/2025/ifric-update-september-2025/
https://www.ifrs.org/news-and-events/updates/issb/2025/issb-update-september-2025/
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EY publications

 IFRS Core tools: IFRS Update of Standards and interpretations in issue at 30 September 2025

This publication provides an overview of the upcoming changes in standards and interpretations 
(pronouncements). It also provides an update on selected active projects. It does not attempt to provide an in-
depth analysis or discussion of the topics. Rather, the objective is to highlight key aspects of these changes. 
Reference should be made to the text of the pronouncements before taking any decisions or actions.

 IFRS Quarterly Tax Developments (September 2025)

This edition provides an overview of certain enacted and substantively enacted tax legislation and IFRS 
accounting developments, as well as certain regulatory developments and other items through 23 September 
2025, except as noted.

https://www.ey.com/en_gl/technical/ifrs-technical-resources/ifrs-update-standards-and-interpretations-in-issue-30-september-2025
https://www.ey.com/en_gl/technical/ifrs-technical-resources/quarterly-tax-developments-september-2025
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creating new value for clients, people, society 
and the planet, while building trust in capital 
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Enabled by data, AI and advanced technology, 
EY teams help clients shape the future with 
confidence and develop answers for the most 
pressing issues of today and tomorrow.

EY teams work across a full spectrum of 
services in assurance, consulting, tax, strategy 
and transactions. Fueled by sector insights, 
a globally connected, multi-disciplinary network 
and diverse ecosystem partners, EY teams can 
provide services in more than 150 countries 
and territories.

All in to shape the future with confidence. 
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All Rights Reserved.

APAC no. 03024147
ED None

This material has been prepared for general informational purposes only and is 
not intended to be relied upon as accounting, tax, legal or other professional 
advice. Please refer to your advisors for specific advice.

ey.com/china

Follow us on WeChat
Scan the QR code and stay up-to-date with the latest 
EY news.

The China Accounting Alert is a monthly executive update for the 
Chinese mainland and Hong Kong on recent developments in local 
and international financial reporting, and related hot topics and 
emerging issues. The China Accounting Alert is designed to keep you 
one step ahead by providing easy access to the information you need, 
all in one place. It is not intended to be a substitute for reading the 
financial reporting standards or other appropriate authoritative 
guidance, to which reference should be made for a full understanding 
of the relevant subject matters.
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