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Insights: Americas

Brazil: Tax reform — impacts
and challenges for foreign trade

In previous editions of TradeWatch, we have
discussed the implications of tax reform in Brazil,’
and since then, the legislation has advanced
significantly. With the approval of Complementary
Law 214/2025, the Brazilian tax scenario is
about to undergo profound transformations.? This
article outlines the main aspects of the reform,
focusing on the changes that will impact foreign
trade operations.

The current schedule of the tax reform implies that
a transitional and gradual period will be established,
and it will take until 2033 for the tax reform to be
fully implemented. The reform consists of replacing
three federal taxes that are levied on imports of
goods: the two social contributions PIS/COFINS
and Industrialized Product Tax (IPI) will be replaced
by the Contribution on Goods and Services (CBS).
At the state and municipal levels, the Circulation

of Goods and Services Tax (ICMS) and the Tax on
Services (ISS) will be replaced by the Tax on Goods
and Services (IBS).

1 "Brazil: Tax reform moves to the next stage,” TradeWatch Issue 3 2024, page 25,
and “Brazil: Implications of the tax reform on global trade,” TradeWatch Issue 1
2024, page 31.

2 “Brazil enacts indirect tax reform establishing new consumption taxes,” EY website,

17 January 2025. Find it here
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Details of the transition period

2026 (@ 2027 (b) 2028 2029 (© 2030 2031 2032 2033

e

No changes

No changes

0.1% Rate to be defined by the TCU and Senate
Rate to be defined by the TCU and Senate

Rate to be defined by the TCU and Senate

0.9%

(2]
o
(7]

In the year 2026, the amount collected from IBS and CBS may be deducted from the amounts due from PIS/COFINS. In the absence of debts, it can be offset against
other federal taxes or refunded within 60 days.

In 2027, the percentage of 0.1% of IBS shall be subtracted from the reference rate defined for the CBS by the TCU. The IPI is reduced to zero, with the exception of
products that are also industrialized in the Manaus Free Trade Zone.

As of 2029, the gradual reduction will also be applied to ICMS and IPI tax benefits (PEC 45, article 19, caput and article 127, sole p.).
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Transition period

CBS will go through a test period in 2026, with a
test rate of 0.9%, where there will be no effective
collection, only the calculation and submission
of information to test whether companies are
implementing their controls properly.

As of January 2027, PIS/COFINS will be completely
removed, IPI will have a rate reduced to 0% on most
products, and CBS will be implemented with a rate
currently estimated at 8.8%.

IBS will have a test rate of 0.1% implemented from
2026, but this test will last longer, until December
2028. IBS will be implemented in 2029, where IBS'
replacement of ICMS and ISS will occur gradually
in contrast to the other federal taxes. In 2029,
only 10% of the total IBS that would be due will

be charged, while 90% of the total ICMS and ISS
that would be due will be charged. This percentage
increases to 20% of IBS and 80% of ICMS and ISS

in 2030. This process will continue with a gradual
increase by 10% each year until January 2033,
when ICMS and ISS will be completely phased out
and IBS will be fully in force. The current estimated
IBS rate will be 17.7% — or 26.5% if CBS and IBS are
considered together.

This substitution will also occur for imports, since all
these taxes are, and will be, due on the importation
of goods. However, there are particularities related
to international trade in goods, including:
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Maintenance of customs duties

Customs duties, such as import tax, export tax,
AFRMM?® and Siscomex Tax,* will not change with the
new tax reform. All the rules that applied to these
taxes will remain intact, for example, the existence of
ex-tariffs to reduce the import tax on capital goods,
free trade agreements and rules of origin, in addition
to other tariff reduction mechanisms.

Tariff classification and customs control

The need for tariff classification of goods remains,
which means that debates about the correct
classification will continue. The classification given
to a product directly impacts the applicable customs
duties and customs control, in addition to being
fundamental for the preparation of statistical studies
that support the country’s economic policy.

Tax classification is also relevant for determining
the amount and impact of current taxes in several
situations (IPI, PIS/COFINS and ICMS). As the
current taxes will be replaced by IBS and CBS,
there was confusion about whether the obligation
to determine tariff classifications of goods would
also be impacted, but that is not the case, as
explained above.

3 The Brazilian tax on goods imported by sea — in Portuguese, Adicional ao Frete para
Renovacdo da Marinha Mercante (AFRMM) — is a social contribution, charged by
the shipowner of any vessel operating in a Brazilian port, and it's administered by
Federal Revenue Services in Brazil.

4 Tax due for the use of the Computer System of Foreign Trade.

5 Regime Aduaneiro Especial de Entreposto Industrial sob Controle Informatizado
(RECOF) can be translated to English as “Special Customs Regime for Industrial
Warehouse under Computerized Control.”

Special customs regimes

The vast majority of the special customs regimes will
be maintained, including deposit, temporary stay
and improvement regimes, such as drawback and
RECOF.® Drawback services are a significant addition,
allowing services related to imports and exports to
also benefit from a special customs regime. This
continuity and expansion of the regimes provide

a more favorable environment for companies to
manage their costs and processes.

There was apprehension in the market about
whether special customs regimes would be
maintained, given that the reform promised to
standardize the tax payable on transactions and
consequently, eliminate tax incentives. Although
this has occurred at some levels, special customs
regimes were seen as an exception, as they have

a fundamental role in promoting foreign trade
activities and keeping the country more competitive
in the international market, since such regimes are
also widely used globally.
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Expansion of the scope of the regimes

The new regimes now include CBS and IBS in an
unrestricted manner, which represents an important
change, since currently ICMS and ISS are not
covered by several special customs regimes.

This expansion will allow more operations to benefit
from tax incentives, promoting a more competitive
business environment. An example is RECOF, which,
because it does not provide incentives for ICMS,

is often a regime that is currently passed over by
foreign trade operators. Another example is the
drawback regime, which grants the suspension of
ICMS on imported raw materials, but the local supply
of raw materials is not covered by the regime with
regard to ICMS.

The same occurs with the drawback in the exemption
modality, widely used to replace the stock of a
company that has made an export in the past
without the use of any special customs regime.

After the complete implementation of the tax
reform, such customs regimes will be enhanced

in relation to the current scenario, boosting the
Brazilian market in foreign trade and expanding the
elimination of tax residues in the production chain.

6 Reintegrais a tax incentive that returns PIS/COFINS (i.e., social contributions)
tax credits to exporting companies to eliminate remaining tax liabilities in the
production chain and preserve the competitiveness of Brazilian export prices.

7 Regime Especial de Aquisicdo de Bens de Capital para Empresas Exportadoras
(RECAP) is a special customs regime that exempts COFINS and PIS/Pasep
on the purchase of capital goods on imports or purchases and sales in the
domestic market.

3 | TradeWatch Issue 1 2025

Impacts for exporters

Although the tax reform expressly maintained a large
number of special customs regimes, other regimes
were not maintained, and their repeal is expected
from 2027. Exporters may face challenges with the
elimination of programs such as Reintegra,® RECAP’
and the Regime for Preponderant Exporters. These
schemes are widely used by exporters, especially in
the mining sector.

The absence of these incentives can increase the
tax cost on exports, making them less competitive
in the international market. Companies will need
to evaluate their export strategies and consider
alternatives to manage these impacts.

Indirect exports

For exporters, the possibility of carrying out indirect
exports was maintained, where the owner of the
goods sells the goods that are still in Brazil to a
commercial export company that will be in charge of
carrying out the export. This regime already exists

in the current legal system, but in the future, there
will be additional requirements, such as the need
for accreditation of the company as a commercial
export company. Currently, any company can act as
a commercial export company, without the need for
official accreditation.

In addition, the exporting trading company must:

1. Be certified in the Authorized Economic Operator
(AEQO) program

2. Have capital equity equal to or greater than
Brazilian Real (BRL) 1 million or the total of taxes
suspended in the operation, whichever is greater

Excise tax

The new Selective Tax (Imposto Seletivo or IS) will
be levied on imports, and there are still discussions
about its application to exports. This new taxation
can further complicate the tax landscape for
companies, requiring careful consideration to avoid
additional unexpected costs.
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Similar to the “sin taxes"® that already exist in
several countries, the IS will be a single-phase tax
levied on a single stage of the supply chain, which
is the first sale of the product or manufacturer,
whether this sale is an export or import. The tax will
be due on goods already listed that are considered
by Congress to have negative effects on human
health and the environment.

In addition to the products of the tobacco and
alcoholic beverages sectors, four-wheeled vehicles
(including electric vehicles), crude petroleum oil and
some ores with varying rates were included in the list
of covered goods.

CBS and IBS calculation base

The calculation of CBS and IBS will be levied on the
customs value of the goods with the addition of a
wide range of other expenses due on importation,
including import duty, IS, Siscomex fee, AFRMM and
other customs expenses.

Despite applying to a broad base, the advantage
of the reform is that the tax is calculated on a
single base. The current system provides different
calculation bases for each tax on import,
generating complexity.

Another advantage is that the so-called “internal
calculation” or grossed-up method does not apply,
whereby the CBS and IBS portions are not part of
their own calculation basis. This grossed-up method
generates a cascade effect in the current taxation

8 Asintaxis an excise tax on specific goods and services due to their ability, or
perception, to be harmful or costly to society. Some items that often have a sin tax
include tobacco products, alcohol and gambling.

9  Project Bill # 16/2025. Find it here
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system, and this has created several judicial debates
over the years. We do not expect this to happen

in the new system as the cascading effect should

be eliminated.

Exclusion of ICMS, ISS and IPI

With regard to the calculation basis, a new bill

filed in February 2025° seeks to promote the first
amendment to Complementary Law 214/2025,
which was recently approved. The amendment aims
to make it clear that during the transition period, the
new taxes (CBS and IBS) and the old taxes (ICMS,
ISS, PIS/COFINS and IPI) will not be included in

their respective calculation bases. The intention is

to perpetuate the principle of neutrality, one of the
main aspects of the tax reform.

Deferral of taxes for AEO-certified
operators

Complementary Law 214/2025 also covers the
possibility of applying tax deferral (for CBS and IBS)
on imports carried out by AEO-certified operators.
However, supplemental requlations are expected for
the implementation of this deferral, which means
that companies should prepare for future guidance.

There is also the possibility that this deferral
will extend to other taxes that may be due on
importation, such as import duty, IS, IPl and AFRMM.

Future expectations

With the implementation of the new legislation,
companies should be aware of the changes that may
occur in tax and customs practices. The need to

adapt and comply with the new rules will be crucial
for competitiveness in the global market. Companies
that prepare adequately for these changes will

be in a stronger position to take advantage of the
opportunities that arise.

The publication of Complementary Law 214/2025
was an important step toward the implementation
of the tax reform. However, many other steps

are expected later this year. Several regulations
regarding operational aspects of compliance
control are pending. All of these pieces are equally
important to companies’' smooth operation in Brazil.
For example, all the regulations of special customs
regimes must be adapted to receive the CBS and
IBS both in the transition period and in the period
after 2033.

We will continue to monitor these changes and
report updates in future editions of TradeWatch.

For additional information, please contact:

lan Craig

+ 5521 3263 7362 | ian.craig@br.ey.com

Gabriel Martins

+ 55213263 7201 | gabriel.martins@br.ey.com

Cesar Finotti

+5511 2573 6465 | cesar.finotti@br.ey.com

Fernando Fagiani

+5511 25736913 | fernando.fagiani@br.ey.com
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Canada: New administrative

review policy published for value
reviews under the Special Import
Measures Act

On 13 January 2025, the Canada Border Services
Agency (CBSA) published Memorandum D14-1-8,
Administrative Review Policy — Special Import
Measures Act (SIMA)," which outlines the agency's
policy regarding annual administrative reviews

to update SIMA values applicable to imported
goods subject to Canadian International Trade
Tribunal (CITT) orders. To promote more effective
enforcement of the SIMA measures, the new
policy aims to keep SIMA values current to market
dynamics, which the CBSA will monitor on a more
frequent basis using a tiered review process.

5 | TradeWatch Issue 1 2025

Background

Normal value reviews (i.e., SIMA values) are
conducted by the CBSA to update normal values,
export prices or amounts of subsidy to confirm

that these values accurately reflect current market
conditions. Each review is conducted with respect to
a single exporter.

The CBSA may use normal values, export prices
and amounts of subsidy when determining an
importer’s liability for anti-dumping and/or
countervailing duties:

= The export price is the amount an importer has
paid to an exporter for goods.

= The normal value is the price at which the goods
in question are sold in their domestic market.

An importer may be liable for anti-dumping duties in
the amount by which the normal value of the goods
exceeds the export price.

Detailed discussion

Previously, SIMA values were updated on an ad hoc
basis. Several years could elapse before a review
was launched and concluded. Going forward, CBSA
will review SIMA values annually, monitoring market
dynamics to identify changes that may require
updates and enforce CITT orders accordingly.

When determining whether updates to SIMA values
are required via administrative review, CBSA will
consider the following factors, among others:

= \Volume of imports
= Changes affecting ministerial specifications

= Changes in market conditions and/or the provision
of subsidies

Should CBSA determine that an update is necessary,
the agency will issue a Request for Information

(RF1) from all interested parties, which may include
domestic producers, unions, trade associations,
importers, exporters and foreign governments.
Responses to the RFI must be provided within a time

1 "Memorandum D14-1-8: Administrative Review Policy — Special Import Measures
Act (SIMA)," Government of Canada website. Find it here
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frame specified by CBSA and must be complete and
verifiable. It is important to note that CBSA will set
an anticipated date for closing the administrative
record related to the review, after which no new or
unsolicited information will be accepted.

Each administrative review will examine anti-
dumping and subsidy issues separately. In an
administrative review, the CBSA is not bound by
the methodologies used in previous proceedings
to determine normal values and export prices.

For subsidy updates, the CBSA will determine
whether existing programs have ended or whether
amounts of subsidy have changed. Supplemental

guestionnaires may be issued on any relevant matter

arising during the review.

All notified parties will be informed of a review's
results. The CBSA will publish a public notice of
the conclusion on its website. Generally, new SIMA
values will apply to goods released from customs
on or after the administrative review’'s conclusion
date or the date of the exporter’s decision letter,
whichever comes first.

To manage different case complexities, the CBSA
will conduct reviews through a tiered process.
Each tier considers factors such as the novelty of
the information, as well as the completeness and
reliability of received information. The tiers are:

= Tier 1: CBSA conducts and concludes the review
without further input when:

= |nformation received aligns among
interested parties.

= Limited models from a cooperative exporter

6 | TradeWatch Issue 1 2025

At

~n

require SIMA values, or new product models
need values.

Or

= |nsufficient information is received
from necessary parties (should this
occur, the proceeding will cease for the
deficient exporters).

= Tier 2: CBSA conducts further analysis and seeks
additional input where necessary, for example,
to address discrepancies or to clarify certain
information.

= Tier 3: CBSA conducts further analysis,
comprehensive verification and seeks additional
input to resolve complex issues, which may
include consideration of new information on non-
market economic conditions and/or particular
market situations.

Interested persons may make representations
regarding the need to update SIMA values for

HH”

A
222

S
7,

Contacts

specific measures. CBSA will acknowledge all
representations and responses, factoring them into
the decision-making process for the administrative
review's tier. Submissions should identify the
applicable measure and provide relevant evidence to
demonstrate the need for an update, for example:

Changes in domestic selling prices
Increase in import volumes
Changes in cost of production

Changes in distribution channels, including the
involvement of related parties in sales to Canada

Changes in market conditions
Changes in amounts of subsidy received

Changes in business names or corporate
addresses

New or expanded production facilities

Mergers and acquisitions
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Impact on businesses

The move to an annual basis for SIMA value reviews
means that both exporters and importers that
import SIMA-subject goods may experience more
frequent changes to any applicable anti-dumping and
countervailing duty rates that affect their goods.

The tiered review system appears to be designed to
expedite SIMA value reviews. For instance, CBSA will
conclude reviews without further input if exporters
or other interested parties fail to provide complete
information by the required deadline. In such cases,
the resulting anti-dumping and countervailing

duty rates are typically more punitive compared to
scenarios where an exporter provides complete and
timely information in response to CBSA requests.
Therefore, under this new policy, exporters should
be incentivized to provide CBSA with required
information and evidence to support a review and
the establishment of SIMA values that properly
reflect commercial facts.

For additional information, please contact:

Sylvain Golsse
+1514473 4512 | sylvain.golsse@ca.ey.com

Denis Chrissikos
+ 1514692 1437 | denis.chrissikos@ca.ey.com
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Canada: Preferential tariff programs update

8 | TradeWatch Issue 1 2025

Effective 1 January 2025, Canada introduced several updates to the General
Preferential Tariff (GPT), the Least Developed Country Tariff (LDCT) and the
Commonwealth Caribbean Countries Tariff (CCCT). These updates are intended
to enhance accessibility and usability of these preferential tariff programs for
Canadian importers and developing country partners.

Background

Canada maintains nonreciprocal tariff preference programs for goods imported
from developing countries under the Customs Tariff,* including the GPT and
LDCT, for which legislative authority was renewed to 31 December 2034,
through the Budget Implementation Act, 2023, No. 1 (BIA 2023, No. 1).?

The CCCT is Canada's regional program that does not expire in legislation.’

Summary of changes to GPT and LDCT programs

= Armenia, Belize, British Virgin Islands, Fiji, Georgia, Guatemala, Guyana, Iraqg,
Marshall Islands, Moldova, Nauru, Paraguay, Tonga, Turkmenistan, Tuvalu and
Vietnam will no longer be eligible for GPT treatment.

= Goods in transit to Canada that originate from these countries and claim
GPT treatment before 1 January 2025 will remain eligible for the GPT.

= | ebanon and Tunisia will be re-instated and eligible for the GPT program.

= Cape Verde, Samoa, Tuvalu and Vanuatu will no longer be eligible for
LDCT treatment.

= Goods in transit to Canada before 1 January 2025 that originate from
these countries will remain eligible for the LDCT.

1 "Canadian customs tariff,”” Government of Canada website. Find it here
2 "Budget Implementation Act, 2023, No. 1 (S.C. 2023, c. 26)," Government of Canada website. Find it here

3 "“General Preferential Tariff Withdrawal and Extension (2023 GPT Review) Order: SOR/2023-207," Government of Canada website.

Find it here
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Expansion of duty-free treatment under CCCT program

= Duty-free treatment under the CCCT program will be expanded to cover
all textiles, apparel and made-up textile articles in Chapters 50-63 of the
Harmonized System.

Rules of origin changes

For GPT, LDCT and CCCT programs, the rules of origin for apparel products have
been liberalized and harmonized to allow for the cutting and sewing of fabrics

in developing and least developed countries. This is to confer origin on the final
apparel product, regardless of the origin of the yarn and fabric. This change aims
to reduce compliance issues identified by apparel importers and stakeholders,
thereby helping to leverage the benefits across Canada's programs, including
potential future benefits under the GPT. The changes will also increase policy
consistency for beneficiaries by aligning with the rules of origin for apparel under
similar programs of the EU and Japan.*

Updated shipping requirements

The direct shipment and transshipment requirements set out in sections 17

and 18 of the Customs Tariff have been removed. In their place, regulations

have been made that establish that, for the purposes of the Customs Tariff,
goods are shipped directly to Canada from another country when the goods are
shipped to Canada from that other country in accordance with the regulations.®
The regulations expand acceptable proof of direct shipment documents

beyond a through bill of lading and remove the six-month storage limit in
intermediary countries. These changes should allow for easier access to Canada's
trade programs.®

4 “Canada's unilateral tariff preference programs for imports from developing countries,” Government of Canada website.
Find it here

5 “Canada Gazette, Part 2, Volume 157, Number 22: Direct Shipment (Most-Favoured-Nation Tariff, General Preferential Tariff,
General Preferential Tariff Plus, Least Developed Country Tariff, Commonwealth Caribbean Countries Tariff, Australia Tariff and
New Zealand Tariff) Regulations,” Government of Canada website. Find it here

6 “Canada Gazette, Part 2, Volume 157, Number 22: Order Fixing January 1, 2025 as the Day on Which Section 229 of the Budget
Implementation Act, 2023, No. 1 Comes into Force,” Government of Canada website. Find it here

9 | TradeWatch Issue 1 2025

Impact on business

Canadian importers and stakeholders should review these changes and assess
their impact on operations. The changes to CCCT and the rules of origin with
respect to apparel products will create possibilities for importers to benefit from
duty savings on goods traditionally subject to relatively significant duty rates
under the Most-Favoured Nation (MFN) tariff treatment.

For additional information, please contact:

Sylvain Golsse
Denis Chrissikos

+1514 473 4512 | sylvain.golsse@ca.ey.com
+ 1514692 1437 | denis.chrissikos@ca.ey.com

Insights

New on
ey.com

Tax alerts

| Additional
resources

’| Contacts


https://www.canada.ca/en/department-finance/programs/international-trade-finance-policy/canadas-unilateral-tariff-preference-programs-for-imports-from-developing-countries.html
https://canadagazette.gc.ca/rp-pr/p2/2023/2023-10-25/html/sor-dors212-eng.html
https://canadagazette.gc.ca/rp-pr/p2/2023/2023-10-25/html/si-tr64-eng.html
mailto:sylvain.golsse%40ca.ey.com?subject=
mailto:denis.chrissikos%40ca.ey.com%20?subject=

A
v

Insights: New on ey.com

Insights from ey.com

Articles and features on a range of trade issues published on ey.com For a better viewing experience, please ensure your browser setting is customized to ‘open in a new tab’.

Tax alerts

Additional
resources

Why Southeast Asia should seize the How tax and finance teams can meet the 'do How increased global competition is Contacts
EUDR compliance opportunity more with less’ mandate reshaping tax priorities

Prepare now for the new era of selective How to future-proof the global trade function How tax and trade leaders can prepare for Macro Tariff Playbook: steel and aluminum

globalization global tariff disruption tariffs

P

Tariffs explained: your macro questions Geostrategic Analysis Why technology and a solid data foundation Seven ways early adopters are managing
answered are key to tax transparency pre-populated VAT returns

1 | TradeWatch Issue 1 2025


https://www.ey.com/en_gl/insights/public-policy/why-companies-must-prepare-now-for-the-new-eu-ai-act
https://www.ey.com/en_gl/insights/public-policy/why-companies-must-prepare-now-for-the-new-eu-ai-act
https://www.ey.com/en_gl/insights/public-policy/why-companies-must-prepare-now-for-the-new-eu-ai-act
https://www.ey.com/en_gl/life-sciences/why-life-sciences-tax-departments-need-to-act-now-on-sustainability
https://www.ey.com/en_gl/supply-chain/how-covid-19-impacted-supply-chains-and-what-comes-next
https://www.ey.com/en_gl/supply-chain/how-covid-19-impacted-supply-chains-and-what-comes-next
https://www.ey.com/en_gl/life-sciences/why-life-sciences-tax-departments-need-to-act-now-on-sustainability
https://www.ey.com/en_gl/supply-chain/how-covid-19-impacted-supply-chains-and-what-comes-next
https://www.ey.com/en_gl/supply-chain/how-covid-19-impacted-supply-chains-and-what-comes-next
https://www.ey.com/en_gl/board-matters/board-cso-cfo-dynamic-for-sustainability
https://www.ey.com/en_gl/insights/geostrategy/future-of-globalization
https://www.ey.com/en_gl/insights/public-policy/why-companies-must-prepare-now-for-the-new-eu-ai-act
https://www.ey.com/en_gl/insights/public-policy/why-companies-must-prepare-now-for-the-new-eu-ai-act
https://www.ey.com/en_gl/insights/public-policy/why-companies-must-prepare-now-for-the-new-eu-ai-act
https://www.ey.com/en_sg/insights/sustainability/why-southeast-asia-should-seize-the-eudr-compliance-opportunity
https://www.ey.com/en_gl/insights/geostrategy/geostrategic-analysis
https://www.ey.com/en_us/insights/strategy/macroeconomics/Macro-tariff-playbook-steel-and-aluminum-tariffs
https://globaltaxnews.ey.com/news/2025-5001-ey-global-tax-controversy-flash-newsletter-issue-78-preparing-for-enhanced-customs-audits
https://www.ey.com/en_us/insights/strategy/tariffs-explained-your-macro-questions-answered
https://www.ey.com/en_gl/insights/tax/how-to-future-proof-the-global-trade-function
https://www.ey.com/en_sg/insights/sustainability/why-southeast-asia-should-seize-the-eudr-compliance-opportunity
https://www.ey.com/en_gl/insights/geostrategy/geostrategic-analysis
https://www.ey.com/en_us/insights/strategy/macroeconomics/Macro-tariff-playbook-steel-and-aluminum-tariffs
https://globaltaxnews.ey.com/news/2025-5001-ey-global-tax-controversy-flash-newsletter-issue-78-preparing-for-enhanced-customs-audits
https://www.ey.com/en_us/insights/strategy/tariffs-explained-your-macro-questions-answered
https://www.ey.com/en_gl/insights/tax/how-to-future-proof-the-global-trade-function
https://www.ey.com/en_gl/insights/tax/tax-policy-and-controversy-outlook
https://www.ey.com/en_gl/insights/tax/seven-ways-early-adopters-are-managing-pre-populated-vat-returns
https://www.ey.com/en_gl/insights/tax/tax-policy-and-controversy-outlook
https://www.ey.com/en_gl/insights/tax/seven-ways-early-adopters-are-managing-pre-populated-vat-returns
https://www.ey.com/en_us/insights/consumer-products/ey-us-tax-and-finance-teams-meet-do-more-with-less-mandate
https://www.ey.com/en_gl/insights/tax/why-technology-and-a-solid-data-foundation-are-key-to-tax-transparency
https://www.ey.com/en_us/insights/consumer-products/ey-us-tax-and-finance-teams-meet-do-more-with-less-mandate
http://
https://www.ey.com/en_gl/insights/tax/how-tax-and-trade-leaders-can-prepare-for-global-tariff-disruption
https://www.ey.com/en_gl/insights/tax/how-tax-and-trade-leaders-can-prepare-for-global-tariff-disruption

Insights: New on ey.com

EY Global Trade webcasts and podcasts

For a better viewing experience, please ensure your browser setting is customized to ‘open in a new tab’.

Beyond the Trump
Administration’s
first 100 days:
What's next for
businesses?

30 April 2025

Register here
for the webcast

a W

EU Omnibus:
Charting the path
forward for CBAM

4 April 2025

Register here
for the recording

How new trade
tariffs will affect
UK businesses

4 April 2025

Register here
for the recording

What companies
can do to navigate
new reciprocal
tariffs

4 April 2025

Register here
for the recording

Ly i

0

Navigating Al and
ERP transformation
in the tax function:
One approach

or two?

26 March 2025

Register here
for the recording

How supply chain
transformation is
reshaping global
business

24 March 2025

Register here
for the recording

EMEIA Tax Policy
Matters: Global
power shifts

and the EU's
competitiveness

20 March 2025

Register here
for the recording

Navigating
greenwashing
risks: Reputational
resilience

for financial
institutions

13 March 2025

Register here
for the recording
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How the EU
Omnibus proposal
can impact your
company

13 March 2025

Register here
for the recording

The outlook for
global tax policy
and controversy
in 2025

12 March 2025

Register here
for the recording

Sustainability
trends and EPR
requirements

12 March 2025

Register here
for the recording

How life sciences
companies can
navigate President
Trump's trade
policies

28 February 2025

Register here
for the recording

How President
Trump's trade
agenda can
impact consumer
companies

27 February 2025

Register here
for the recording

How trade
operations and
supply chain
strategy can
adapt to President
Trump's policy

27 February 2025

Register here
for the webcast
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Tax alerts
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https://www.ey.com/en_us/media/webcasts/2025/04/ey-webcast-public-policy-trends-march-2025?mkt_tok=NTIwLVJYUC0wMDMAAAGZNMlyL7xxd_zlTtR8EOGSHQnwRbf9DC0hw2vU11b1MXl9G7XiMoD1-lVrY0njmhJZferDDIqlxBomzkUqewbrb3x5v0vKNgQR6wqwXELAsv0rcGc
https://event.webcasts.com/starthere.jsp?ei=1712407&tp_key=7fa60cf9c3
https://info.ey.com/UKI-UK-Tax-WB-2025-04-04-Tradetariffs-Webcast-Registration-Page.html
https://4823132-3331.events.kaltura.com/
https://www.ey.com/en_us/media/webcasts/2025/03/navigating-ai-and-erp-transformation-in-the-tax-function?mkt_tok=NTIwLVJYUC0wMDMAAAGZEGrPW-VSdL76znAtKcpO9s8u5u8tClvzAcUT-n3JCrDqlYeF6HHoQyyyWeQKpYx-dsoVL5ixj2RcsanhWGohTXaW2tG2lUxGkAxngqpde3iXLQ
https://www.ey.com/en_gl/media/podcasts/tax-law-focus/2025/03/episode-20-how-supply-chain-transformation-is-reshaping-global-business
https://event.webcasts.com/starthere.jsp?ei=1709128&tp_key=51f43132c2
https://info.ey.com/FSO-EMEIA-Multiple-WB-2025-03-13-Navigatinggreenwashingrisks_EYRegLP1.html?WT.mc_id=12004198&AA.tsrc=internal-comms
https://www.ey.com/en_gl/functional/forms/register/register-for-a-webcast-on-eu-omnibus-proposal.html
https://www.ey.com/en_gl/media/webcasts/2025/03/the-outlook-for-global-tax-policy-and-controversy-in-2025?mkt_tok=NTIwLVJYUC0wMDMAAAGYgFqAADQ8_uzffgkZRQa_Q79l96VFnlan1MNYYs6tBB6u-wzMUbPsvDpwI6e29Bq1CQgff9wtSzxKtMFQmRc7LmV_UiGitkQ-gibFNBmd5A516g
https://www.ey.com/en_us/media/webcasts/2015/03/sustainability-trends-and-epr-requirements
https://www.ey.com/en_gl/media/webcasts/2025/02/how-life-sciences-companies-can-navigate-president-trump-trade-policies
https://www.ey.com/en_gl/media/webcasts/2025/02/how-president-trump-trade-agenda-can-impact-consumer-companies
https://www.ey.com/en_gl/media/webcasts/2025/02/how-trade-operations-and-supply-chain-strategy-can-adapt-to-trumps-policy.

Insights: New on ey.com

EY Global
Trade Analytics

Explore the future of global trade with

EY Global Trade Analytics. Navigate challenges
and opportunities through data-driven insights,
assess supply chain efficiency and make informed
decisions to optimize costs. Transform your trade
operations today.

Find out more

Video - YouTube }
Video - brightcove }
Request a demo }

3 | TradeWatch Issue 1 2025

Insights

Tax alerts

Additional
resources

Contacts



https://www.ey.com/en_gl/functional/forms/global-trade-analytics-tool
https://www.youtube.com/watch?v=wacCDD-KQSA
https://players.brightcove.net/1066292269001/default_default/index.html?videoId=6370692809112

Insights: New on ey.com

EY's Green
Tax Tracker

Keep pace with sustainability incentives,
carbon regimes and environmental taxes —
The EY Green Tax Tracker helps you monitor
evolving sustainability tax policies across

the globe.
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| Additional
resources


https://www.ey.com/en_gl/services/tax/green-tax-tracker-sustainability-tax-measures-developments-tool

Insights: New on ey.com

Worldwide VAT, GST and
Sales Tax Guide 2025

Outlining value-added tax (VAT), goods and services tax (GST) and sales tax
systems in 150 jurisdictions, the 2025 edition of our annual reference book is

now available to download as a pdf. The content is current as of 1 January 2025.

This Guide covers a wide range of topics related to taxes on consumption,
including information about the scope of the tax in each jurisdiction, who is
liable, rates, time of supply, recovery of input tax by taxable persons and non-
established businesses, invoicing, returns and payment and penalties. Where
applicable, chapters detail the VAT or GST provisions related to the digital
economy (including online platforms), e-invoicing and digital tax administration
measures. Extended content for 2025 includes a fully revised chapter for

Myanmar and outlines of future indirect tax reforms in Brazil, China and Vietnam.

At the back of the Guide, you will find lists of the names and codes for
the national currencies and the VAT, GST and Sales Tax rates for the
jurisdictions covered.

Click here to find out more.

5 | TradeWatch Issue 1 2025

Insights

New on
ey.com

Tax alerts

|

‘ |
Additional
resources

B

Contacts



https://www.ey.com/en_gl/technical/tax-guides/worldwide-vat-gst-and-sales-tax-guide
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Tax alerts

Americas

Brazil

Brazil enacts bill of law allowing
for retaliatory taxation
(15 April 2025)

Brazil close to enacting-bill of
law allowing for retaliatory
taxation

(03 April 2025)

Brazilian Senate"approves bill
of law allowing for retaliatory
taxation

(02 April 2025)

Canada

Latest Canada-US trade
developments — as of
10 April 2025

(16 April 2025)

Canada-China trade relations —
March 2025 key developments
(31 March 2025)

Quebec budget 2025-2026
(28 March 2025)

Canada is eliminating consumer
carbon tax
(21 March 2025)

Canada imposes new tariffs on
US-origin products in response
to US tariffs on Canadian steel
and aluminum products

(17 March 2025)

European Union and Canada
counter US steel and aluminum
tariffs with retaliatory measures
(13 March 2025)

| TradeWatch Issue 1 2025

Asia-Pacific

Europe, Middle East,

India and Africa

Canada responds to US
Executive Orders imposing
tariffs on imports originating
in Canada

(11 March 2025)

US adjusts tariffs on Canada
and Mexico in response to
automotive industry concerns
(07 March 2025)

United States imposes
additional tariffs on Canada and
Mexico, raises additional tariffs
on China

(05 March 2025)

Canada | Nunavut budget
2025-26
(27 February 2025)

Global

Trade Talking Points | Latest
insights from EY's Trade
Strategy team — March 2025
(28 March 2025)

Trade Talking Points | Latest
insights from EY's Trade
Strategy team — February 2025
(21 February 2025)

Mexico

US adjusts tariffs on Canada
and Mexico in response to
automotive industry concerns
(07 March 2025)

United States imposes
additional tariffs on Canada and
Mexico, raises additional tariffs
on China

(05 March 2025)

Peru

= Likely impact from US tariffs
(16 April 2025)

United States

= EU publishes countermeasures
against US tariffs while
suspending implementation
(16 April 2025)

= | atest Canada-US trade
developments — as of
10 April 2025
(16 April 2025)

= US launches investigation into
pharmaceuticals and
semiconductors
(15 April 2025)

= US exempts certain electronic
products from tariffs under
President Trump's Reciprocal
Tariff Policy
(14 April 2025)

= US suspends President
Trump's Reciprocal Tariff
Policy for 90 days, except
for China
(11 April 2025)

= EU | United States to impose
Reciprocal Tariffs on goods
originating from the
European Union
(03 April 2025)

US imposes reciprocal tariffs
against trading partners and
ends duty-free treatment for
low-value shipments

from China

(03 April 2025)

US President Trump announces
25% additional tariff on
imported automobiles and
automobile parts

(27 March 2025)

EU postpones countermeasures
to US tariffs to mid-April 2025
(24 March 2025)

Canada imposes new tariffs on
US-origin products in response
to US tariffs on Canadian steel
and aluminum products

(17 March 2025)

EU responds to US tariffs on
steel and aluminum
(14 March 2025)

European Union and Canada
counter US steel and aluminum
tariffs with retaliatory measures
(13 March 2025)

Canada responds to US
Executive Orders imposing
tariffs on imports originating
in Canada

(11 March 2025)

US adjusts tariffs on Canada
and Mexico in response to
automotive industry concerns
(07 March 2025)

United States imposes
additional tariffs on Canada and
Mexico, raises additional tariffs
on China

(05 March 2025)

US initiates investigation into
imports of timber, lumber and
their derivative products

(04 March 2025)

US initiates investigation into
imports of copper, scrap copper
and copper derivatives

(26 February 2025)

US initiates review of other
countries' imposition of Digital
Services Taxes on US companies
and opens comment period on
nonreciprocal trade
arrangements

(25 February 2025)

US modifies and expands tariffs
on steel and aluminum imports,
citing national security

(18 February 2025)

United States initiates review to

determine reciprocal tariffs on all

trading partners
(14 February 2025)
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https://globaltaxnews.ey.com/news/2025-0646-canada-responds-to-us-executive-orders-imposing-tariffs-on-imports-originating-in-canada
https://globaltaxnews.ey.com/news/2025-0646-canada-responds-to-us-executive-orders-imposing-tariffs-on-imports-originating-in-canada
https://globaltaxnews.ey.com/news/2025-0646-canada-responds-to-us-executive-orders-imposing-tariffs-on-imports-originating-in-canada
https://globaltaxnews.ey.com/news/2025-0646-canada-responds-to-us-executive-orders-imposing-tariffs-on-imports-originating-in-canada
https://globaltaxnews.ey.com/news/2025-0646-canada-responds-to-us-executive-orders-imposing-tariffs-on-imports-originating-in-canada
https://globaltaxnews.ey.com/news/2025-0626-us-adjusts-tariffs-on-canada-and-mexico-in-response-to-automotive-industry-concerns
https://globaltaxnews.ey.com/news/2025-0626-us-adjusts-tariffs-on-canada-and-mexico-in-response-to-automotive-industry-concerns
https://globaltaxnews.ey.com/news/2025-0626-us-adjusts-tariffs-on-canada-and-mexico-in-response-to-automotive-industry-concerns
https://globaltaxnews.ey.com/news/2025-0626-us-adjusts-tariffs-on-canada-and-mexico-in-response-to-automotive-industry-concerns
https://globaltaxnews.ey.com/news/2025-0609-united-states-imposes-additional-tariffs-on-canada-and-mexico-raises-additional-tariffs-on-china
https://globaltaxnews.ey.com/news/2025-0609-united-states-imposes-additional-tariffs-on-canada-and-mexico-raises-additional-tariffs-on-china
https://globaltaxnews.ey.com/news/2025-0609-united-states-imposes-additional-tariffs-on-canada-and-mexico-raises-additional-tariffs-on-china
https://globaltaxnews.ey.com/news/2025-0609-united-states-imposes-additional-tariffs-on-canada-and-mexico-raises-additional-tariffs-on-china
https://globaltaxnews.ey.com/news/2025-0609-united-states-imposes-additional-tariffs-on-canada-and-mexico-raises-additional-tariffs-on-china
https://globaltaxnews.ey.com/news/2025-0576-canada-nunavut-budget-2025-26
https://globaltaxnews.ey.com/news/2025-0576-canada-nunavut-budget-2025-26
https://globaltaxnews.ey.com/news/2025-0576-canada-nunavut-budget-2025-26
https://taxnews.ey.com/news/2025-0777-trade-talking-points-latest-insights-from-eys-trade-strategy-team-march-2025
https://taxnews.ey.com/news/2025-0777-trade-talking-points-latest-insights-from-eys-trade-strategy-team-march-2025
https://taxnews.ey.com/news/2025-0777-trade-talking-points-latest-insights-from-eys-trade-strategy-team-march-2025
https://taxnews.ey.com/news/2025-0777-trade-talking-points-latest-insights-from-eys-trade-strategy-team-march-2025
https://globaltaxnews.ey.com/news/2025-0532-trade-talking-points-latest-insights-from-eys-trade-strategy-team-february-2025
https://globaltaxnews.ey.com/news/2025-0532-trade-talking-points-latest-insights-from-eys-trade-strategy-team-february-2025
https://globaltaxnews.ey.com/news/2025-0532-trade-talking-points-latest-insights-from-eys-trade-strategy-team-february-2025
https://globaltaxnews.ey.com/news/2025-0532-trade-talking-points-latest-insights-from-eys-trade-strategy-team-february-2025
https://globaltaxnews.ey.com/news/2025-0626-us-adjusts-tariffs-on-canada-and-mexico-in-response-to-automotive-industry-concerns
https://globaltaxnews.ey.com/news/2025-0626-us-adjusts-tariffs-on-canada-and-mexico-in-response-to-automotive-industry-concerns
https://globaltaxnews.ey.com/news/2025-0626-us-adjusts-tariffs-on-canada-and-mexico-in-response-to-automotive-industry-concerns
https://globaltaxnews.ey.com/news/2025-0626-us-adjusts-tariffs-on-canada-and-mexico-in-response-to-automotive-industry-concerns
https://globaltaxnews.ey.com/news/2025-0609-united-states-imposes-additional-tariffs-on-canada-and-mexico-raises-additional-tariffs-on-china
https://globaltaxnews.ey.com/news/2025-0609-united-states-imposes-additional-tariffs-on-canada-and-mexico-raises-additional-tariffs-on-china
https://globaltaxnews.ey.com/news/2025-0609-united-states-imposes-additional-tariffs-on-canada-and-mexico-raises-additional-tariffs-on-china
https://globaltaxnews.ey.com/news/2025-0609-united-states-imposes-additional-tariffs-on-canada-and-mexico-raises-additional-tariffs-on-china
https://globaltaxnews.ey.com/news/2025-0609-united-states-imposes-additional-tariffs-on-canada-and-mexico-raises-additional-tariffs-on-china
https://globaltaxnews.ey.com/news/2025-0901-brazil-enacts-bill-of-law-allowing-for-retaliatory-taxation
https://globaltaxnews.ey.com/news/2025-0901-brazil-enacts-bill-of-law-allowing-for-retaliatory-taxation
https://globaltaxnews.ey.com/news/2025-0901-brazil-enacts-bill-of-law-allowing-for-retaliatory-taxation
https://globaltaxnews.ey.com/news/2025-0811-brazil-close-to-enacting-bill-of-law-allowing-for-retaliatory-taxation
https://globaltaxnews.ey.com/news/2025-0811-brazil-close-to-enacting-bill-of-law-allowing-for-retaliatory-taxation
https://globaltaxnews.ey.com/news/2025-0811-brazil-close-to-enacting-bill-of-law-allowing-for-retaliatory-taxation
https://globaltaxnews.ey.com/news/2025-0811-brazil-close-to-enacting-bill-of-law-allowing-for-retaliatory-taxation
https://globaltaxnews.ey.com/news/2025-0801-brazilian-senate-approves-bill-of-law-allowing-for-retaliatory-taxation
https://globaltaxnews.ey.com/news/2025-0801-brazilian-senate-approves-bill-of-law-allowing-for-retaliatory-taxation
https://globaltaxnews.ey.com/news/2025-0801-brazilian-senate-approves-bill-of-law-allowing-for-retaliatory-taxation
https://globaltaxnews.ey.com/news/2025-0801-brazilian-senate-approves-bill-of-law-allowing-for-retaliatory-taxation
https://globaltaxnews.ey.com/news/2025-0907-canada-latest-canada-us-trade-developments-as-of-10-april-2025
https://globaltaxnews.ey.com/news/2025-0907-canada-latest-canada-us-trade-developments-as-of-10-april-2025
https://globaltaxnews.ey.com/news/2025-0907-canada-latest-canada-us-trade-developments-as-of-10-april-2025
https://globaltaxnews.ey.com/news/2025-0907-canada-latest-canada-us-trade-developments-as-of-10-april-2025
https://taxnews.ey.com/news/2025-0792-canada-china-trade-relations-march-2025-key-developments
https://taxnews.ey.com/news/2025-0792-canada-china-trade-relations-march-2025-key-developments
https://taxnews.ey.com/news/2025-0792-canada-china-trade-relations-march-2025-key-developments
https://globaltaxnews.ey.com/news/2025-0783-quebec-budget-2025-2026
https://globaltaxnews.ey.com/news/2025-0783-quebec-budget-2025-2026
https://globaltaxnews.ey.com/news/2025-0728-canada-is-eliminating-consumer-carbon-tax
https://globaltaxnews.ey.com/news/2025-0728-canada-is-eliminating-consumer-carbon-tax
https://globaltaxnews.ey.com/news/2025-0728-canada-is-eliminating-consumer-carbon-tax
https://globaltaxnews.ey.com/news/2025-0700-canada-imposes-new-tariffs-on-us-origin-products-in-response-to-us-tariffs-on-canadian-steel-and-aluminum-products
https://globaltaxnews.ey.com/news/2025-0700-canada-imposes-new-tariffs-on-us-origin-products-in-response-to-us-tariffs-on-canadian-steel-and-aluminum-products
https://globaltaxnews.ey.com/news/2025-0700-canada-imposes-new-tariffs-on-us-origin-products-in-response-to-us-tariffs-on-canadian-steel-and-aluminum-products
https://globaltaxnews.ey.com/news/2025-0700-canada-imposes-new-tariffs-on-us-origin-products-in-response-to-us-tariffs-on-canadian-steel-and-aluminum-products
https://globaltaxnews.ey.com/news/2025-0700-canada-imposes-new-tariffs-on-us-origin-products-in-response-to-us-tariffs-on-canadian-steel-and-aluminum-products
https://globaltaxnews.ey.com/news/2025-0659-european-union-and-canada-counter-us-steel-and-aluminum-tariffs-with-retaliatory-measures
https://globaltaxnews.ey.com/news/2025-0659-european-union-and-canada-counter-us-steel-and-aluminum-tariffs-with-retaliatory-measures
https://globaltaxnews.ey.com/news/2025-0659-european-union-and-canada-counter-us-steel-and-aluminum-tariffs-with-retaliatory-measures
https://globaltaxnews.ey.com/news/2025-0659-european-union-and-canada-counter-us-steel-and-aluminum-tariffs-with-retaliatory-measures
https://globaltaxnews.ey.com/news/2025-0905-peru-likely-impact-from-us-tariffs
https://globaltaxnews.ey.com/news/2025-0905-peru-likely-impact-from-us-tariffs
https://globaltaxnews.ey.com/news/2025-0906-eu-publishes-countermeasures-against-us-tariffs-while-suspending-implementation
https://globaltaxnews.ey.com/news/2025-0906-eu-publishes-countermeasures-against-us-tariffs-while-suspending-implementation
https://globaltaxnews.ey.com/news/2025-0906-eu-publishes-countermeasures-against-us-tariffs-while-suspending-implementation
https://globaltaxnews.ey.com/news/2025-0906-eu-publishes-countermeasures-against-us-tariffs-while-suspending-implementation
https://globaltaxnews.ey.com/news/2025-0907-canada-latest-canada-us-trade-developments-as-of-10-april-2025
https://globaltaxnews.ey.com/news/2025-0907-canada-latest-canada-us-trade-developments-as-of-10-april-2025
https://globaltaxnews.ey.com/news/2025-0907-canada-latest-canada-us-trade-developments-as-of-10-april-2025
https://globaltaxnews.ey.com/news/2025-0907-canada-latest-canada-us-trade-developments-as-of-10-april-2025
https://globaltaxnews.ey.com/news/2025-0899-us-launches-investigation-into-pharmaceuticals-and-semiconductors
https://globaltaxnews.ey.com/news/2025-0899-us-launches-investigation-into-pharmaceuticals-and-semiconductors
https://globaltaxnews.ey.com/news/2025-0899-us-launches-investigation-into-pharmaceuticals-and-semiconductors
https://globaltaxnews.ey.com/news/2025-0899-us-launches-investigation-into-pharmaceuticals-and-semiconductors
https://globaltaxnews.ey.com/news/2025-0893-us-exempts-certain-electronic-products-from-tariffs-under-president-trumps-reciprocal-tariff-policy
https://globaltaxnews.ey.com/news/2025-0893-us-exempts-certain-electronic-products-from-tariffs-under-president-trumps-reciprocal-tariff-policy
https://globaltaxnews.ey.com/news/2025-0893-us-exempts-certain-electronic-products-from-tariffs-under-president-trumps-reciprocal-tariff-policy
https://globaltaxnews.ey.com/news/2025-0893-us-exempts-certain-electronic-products-from-tariffs-under-president-trumps-reciprocal-tariff-policy
https://globaltaxnews.ey.com/news/2025-0893-us-exempts-certain-electronic-products-from-tariffs-under-president-trumps-reciprocal-tariff-policy
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Australia Global New on
= Australia’s 2025-26 Federal Budget — two year freeze = Trade Talking Points | Latest insights from EY's Trade ey.com
on beer excise Strategy team — March 2025
(27 March 2025) (28 March 2025)
Tax alerts

\ = Trade Talking Points | Latest insights from EY's Trade
China Strategy team - February 2025

= US suspends President Trump's Reciprocal Tariff Policy (21 February 2025)

for 90 days, except for China Additional

(11 April 2025) resources
= US imposes reciprocal tariffs against trading partners and

ends duty-free treatment for low-value shipments Contacts

from China

(03 April 2025)

= Canada-China trade relations — March 2025 key
developments
(31 March 2025)

= United States imposes additional tariffs on Canada and
Mexico, raises additional tariffs on China
(05 March 2025)
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Europe, Middle East, India and Africa insights

EU Global New on

= EU publishes countermeasures against US tariffs while = Trade Talking Points | Latest insights from EY's Trade ey.com
suspending implementation Strategy team — March 2025
(16 April 2025) (28 March 2025)

A . . . . . . Tax alerts
= EU | United States to impose Reciprocal Tariffs on goods = Trade Talking Points | Latest insights from EY's Trade
originating from the European Union Strategy team — February 2025
(03 April 2025) (21 February 2025)

. i Additional
rIi]lin;-)XFs)’cr?lozngsscountermeasures to US tariffs to Kenya resOUrCes
(24 March 2025) = Kenya Tax Appeals Tribunal rules that packaging

materials can qualify for excise duty relief under

= European Commission sets conditions and procedures for certain circumstances Contacts
authorized CBAM declarants (26 February 2025)

(20 March 2025)
Saudi Arabia

EU responds to US tariffs on steel and aluminum
(14 March 2025)

= Saudi Arabia announces 21st wave of Phase 2
e-invoicing integration

= European Union and Canada counter US steel and (03 March 2025)
aluminum tariffs with retaliatory measures
(13 March 2025) Uganda

European Commission releases Omnibus Package |
proposal to simplify EU Carbon Border Adjustment
Mechanism regulation

(03 March 2025)

European Commission announces initiatives to improve
competitiveness and adopts 2025 Work Programme
(25 February 2025)
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= Uganda issues Tax Amendment Bills for 2025
(07 April 2025)

United Kingdom

= UK e-invoicing consultation published
(17 February 2025)
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Global trade on ey.com

While indirect tax is a part of everyday
life in most countries, the rise of new
technologies and expanding global trade
adds additional layers of complexity.
Learn what EY can do for you, connect
with us or read our latest thinking.

Find out more }

Global Tax News Update Worldwide VAT, GST and

With the global EY organization’s Tax Sales Tax Guide 2025

News Update: Global Edition (GTNU) Outlining value-added tax (VAT), goods
subscription service, you'll enjoy access and services tax (GST) and sales tax

to updates that are distributed each systems in 150 jurisdictions, the 2025
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Find out more } Find out more }

EY Green Tax Tracker

Keep pace with sustainability incentives,

carbon regimes and environmental taxes.

Find out more }
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TradeFlash

Our TradeFlash newsletter provides a
roundup of the latest developments in
global trade around the world.

Find out more }

Subscribe to receive future
editions of TradeWatch

}X Follow us on X m Visit us on LinkedIn

For a better viewing experience, please ensure your browser
setting is customized to ‘open in a new tab'.
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https://www.ey.com/en_gl/global-trade
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https://globaltaxnews.ey.com/Register/Register.aspx
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https://twitter.com/EY_Tax
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https://twitter.com/EY_Tax
https://globaltaxnews.ey.com/Register/Register.aspx

Global Trade knowledge team
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Jeroen Scholten  Richard Albert
EY Global Trade Ernst & Young
Practice Leader GmbH, Germany
Global Trade
Partner
™M Y|

Rocio Mejia Suresh Nair
Mancera, S.C., Ernst & Young, LLP
Mexico Global Trade
Global Trade Partner
Leader

M N
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Yoichi Ohira
Ernst & Young
Tax Co Japan,
Indirect Tax
Leader

Lynlee Brown
Ernst & Young, LLP
Global Trade
Partner

JREN\

Y

lan Craig
Ernst & Young
Assessoria
Empresarial Ltda,
Brazil Global Trade
Partner

P \

~ ) 3
Carolina Palma
Ernst & Young
S.A. Costa Ric
Global Trade
Leader

a,

M

Sergio Fontenelle
Ernst & Young, LLP
Global Trade
Leader

Waine Peron

EY Latin America,
Global Trade
Leader

Michael Leightman Shenshen Lin

Ernst & Young, LLP

Global Trade

Partner

Martijn Schippers

Ernst & Young

Belastingadviseurs

LLP, Netherlands,

Indirect Taxati
and Global
Trade

on

Y

Ernst & Young LLP
UK, Global Trade
Partner

M

ol
Paul Smith
EY Oceania,
Global Trade
Leader
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Contacts

Global Trade contacts by jurisdiction

Americas

Argentina

Sergio Stepanenko »
+54 114318 1648

Brazil

lan Craig »
+ 552132637362

Fernando Fagiani »
+551125736913

Cesar Finottip»
+55 112573 6465

Gabriel Martins »
+5521 32637201

Waine Peron»
+5511 2573 3559

Canada

Helen Byon »
+1613598 0418

Kristian Kot »
+ 1 2502 948384

Sylvain Golsse »
+14169 325165
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The Caribbean

Rose Boevé »
+ 59904305076

Colombia

Nicole Velasquez Amaya b
+ 57 14847036

Costa Rica

Carolina Palma p»
+ 506 2459 9727

Mexico

Karla Cardenas »
+ 52 664 681 7844

Roberto Chapap
+ 52818 152 1853

Rocio Mejia »
+52 5552838672

Jorge Nasif »
+ 52551 101 7327

Peru

Giancarlo Riva p
+51 1411 4448

United States

Jay Bezek »
+ 1704 331 1975

Lynlee Brown »
+ 1858535 7357

Sergio Fontenelle »
+1212 4669780

Nathan Gollaher »

+ 1312879 2055
Michael Heldebrand »
+ 1408947 6820
Michael Leightman »
+1713 7501335
Bryan Schillinger »
+1713 7505209
Prentice Wells »

+ 1408947 5438
Shane Williams »
+17137515715

Helen Xiao »
+1312 879 3022

Asia-Pacific
Australia

Luke Branson »

+ 61 39288 8369

Kylie Norman »
+ 6129248 4765

China Mainland

Lynette Dong »
+ 86212228 4107

Yao Lup
+86 139 1015 1448

Bryan Tang »
+ 8621 2228 2294

Hong Li Wang »
+86 105815 2307

Dong Xu »
+8621 22283216

Tina GY Zhang »
+86 1058152197
Hong Kong

Tina Robb »

+ 852 31894435
Japan

Yumi Haraoka »
+81 335062110
Yoichi Ohira»

+81 335062110

< Global and Trade
knowledge team contacts

Korea (South)

Dongo Park »
+ 82 23 787 4337

Malaysia

Jalbir Singh Riar »
+ 60 3749 58329

New Zealand

Paul Smith »
+ 649 348 8409

Phillipines

Lucil Vicerrap
+63288948 115

Singapore

Donald Thomson »
+ 65 6309 8636

Taiwan

Vivian Wu »
+ 8862 2728 8833

Thailand

William Chea »
+ 662 264 9090

Vietnam

Anh Tuan Thach»
+ 84 28 3629 7366

Europe, Middle East, }
India and Africa contacts
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Contacts

Global Trade contacts by jurisdiction continued

Europe, Middle East, India and Africa

Albania, Bulgaria, Kosovo
and North Macedonia

Milen Raikov »
+35928177 155

Austria

Theresa Arlt »
+431211701102

Belgium

Antoine De Donder »
+ 322749 3690

Erwin De Vos »
+3227749375

Jef d'Hollander »
+ 32485158852

Christina Horckmans »
+3227749322

Philippe Lesage »
+322 77492 69

Kristof Verbist »
+32277490 86
Keshia Wagner »

+ 33661084983
Denmark

Anne-Mette Hgiriis »
+ 4551582559

France

Marquerite Trzaska »
+33146938432
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Germany
Richard J Albert »
+492119352 17756

Robert Boehm »
+49 2119352 10529

Nadin Nottekdamper »
+492119352 26138

Frank-Peter Ziegler p
+49 6196 996 14649

Greece

Nicoleta Merkouri »
+ 30697 3773203

Hungary

Attila Fulop »
+ 3630559 1364

Aron Nagy »

+36 14518636
India

Ruchi Bhat »
+91986044 1874

Sourabh Jain »
+91 98 1800 9094

Suresh Nair »
+91989275 7475

Agneshwar Sen»
+919811167838

Ireland

Colin Doolin »
+ 35312212949

Deirdre Hogan »
+353 12212433

Italy

Alessandra Di Salvo »
+39 3357361484
Kenya/rest of Africa

Hadijah Nannyomo »
+ 254 20 2886000

Middle East and North Africa

Ramy Rass p
+971 47010900

Netherlands

Caspar Jansen »
+ 3188407 1441

Bastiaan Kats »
+ 318840 73806

Martijn Schippers »
+31884079160
Jeroen Scholten »

+31 88407 1009
Norway

@ystein Arff Gulseth »
+ 47982 06 387

Narve Lovg »
+ 47 982 06 238

Poland

Slawomir Czajka »
+48 717118893

Spain

Hugo Gonzalez Collazo 0
+34915725139

Pedro Gonzalez-Gaggero »
+ 34 954 665 246

South Africa/rest of Africa

Redge de Swardt »
+27 21443 0637

Sweden

Linnea Jacobsen »
+46 76 8472624
Iman Kamareh »
+46 73 4129515
Switzerland

Ashish Sinha »
+ 41 58 286 5906

Turkey
Sercan Bahadir »
+90212 40853 41

Yakup Gunes »
+90212 408 58 38

Sedat Tasdemir »
+90212 408 52 57

< Global and Trade
knowledge team contacts

United Kingdom
Onelia Angelosanto »
+44 161 234 0508

Marc Bunch»
+ 44 20 7980 0298

Ross Freeman »
+ 44 20 7000 3988

Penelope Isbecque »
+44 113 298 2447

Gerard Koevoets »
+ 44 20 7951 6496

Shenshen Lin b
+44 207951 2063

Americas and
Asia-Pacific contacts
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EY is building a better working world by creating new value for
clients, people, society and the planet, while building trust in
capital markets.

Enabled by data, Al and advanced technology, EY teams help
clients shape the future with confidence and develop answers for
the most pressing issues of today and tomorrow.

EY teams work across a full spectrum of services in assurance,
consulting, tax, strategy and transactions. Fueled by sector
insights, a globally connected, multi-disciplinary network and
diverse ecosystem partners, EY teams can provide services in
more than 150 countries and territories.

All in to shape the future with confidence.

EY refers to the global organization, and may refer to one or more, of the member firms of
Ernst & Young Global Limited, each of which is a separate legal entity. Ernst & Young Global
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About EY Global Trade practices

EY teams bring you a global perspective on Global Trade. The Global Trade EY professionals
can help you develop strategies to manage your costs, speed your supply chain and reduce
the risks of global trade. They can help to increase trade compliance, improve import and
export operations, reduce customs and excise duties and enhance supply chain security.
They help you to address the challenges of doing business in today's global environment to
help your business achieve its potential. It's how EY teams makes a difference.
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