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What you need to know 

▪ On 3 July 2025, the ISSB 
published the Exposure Draft 
Proposed Amendments to  
the SASB Standards and  
the Exposure Draft Proposed 
Amendments to the Industry-
based Guidance on 
Implementing IFRS S2. 

▪ The ISSB is seeking feedback 
on its proposed amendments 
to an initially identified set of 
nine priority SASB Standards 
and targeted amendments to 
another 41 SASB Standards to 
maintain consistent 
disclosures on the common 
topics among industries.   

▪ The ISSB also consults  
on whether to make 
consequential amendments  
to the IFRS S2 industry-based 
guidance. 

▪ The comment period for both 
EDs ends on 30 November 
2025. 

Highlights

On 3 July 2025, the International Sustainability Standards Board (the ISSB or the 

Board) issued two Exposure Drafts: the Exposure Draft Proposed Amendments to 

the SASB Standards (SASB ED); and the Exposure Draft Proposed Amendments to 

the Industry-based Guidance on Implementing IFRS S2 (Consequential amendments 

ED).

In the SASB ED, the ISSB is seeking public comment on proposed amendments to 

an initially identified set of nine priority SASB Standards, as well as proposing 

targeted amendments to another 41 SASB Standards to maintain consistent 

disclosures on the common topics among industries.

The proposed amendments aim to support the high-quality implementation and 

application of IFRS S1 General Requirements for Disclosure of Sustainability-related 

Financial Information (IFRS S1) through timely enhancements to the SASB 

Standards. Entities are required by IFRS S1 to refer to and consider the

applicability of the SASB Standards when identifying sustainability-related risks

and opportunities and disclosing sustainability-related information.

In the Consequential amendments ED, the ISSB is seeking public comment on 

whether to make consequential amendments to the industry-based guidance in 

IFRS S2 Climate-related Disclosures (IFRS S2), that are triggered as a result of the 

proposed amendments to the climate-related guidance in the SASB Standards.

The comment period for both EDs ends on 30 November 2025.
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Background 

In August 2022, the ISSB took on the responsibility for maintaining and enhancing the 

SASB Standards. The SASB Standards comprise 77 industry-specific standards, each 

of which includes disclosure topics that are focused on sustainability-related risks and 

opportunities within a particular industry, along with metrics associated with each 

disclosure topic. Although IFRS S1 does not require entities to apply the SASB 

Standards, they serve as a primary source of guidance for entities to identify 

sustainability-related risks and opportunities and material information about them.  

As part of its 2024-2026 work plan, the ISSB decided to implement a project to 

enhance the SASB Standards. This initiative aims to support the application of IFRS S1 

and IFRS S2 and will also aid its research projects on human capital and biodiversity, 

ecosystems, and ecosystem services (BEES). One of its approaches is to develop 

exposure drafts of enhancements to the SASB Standards using a phased approach, 

considering that the SASB Standards were last comprehensively updated in 2018.  

The proposed amendments aim to: (i) further enhance the international applicability of 

industry groupings, disclosure topics and metrics and supporting technical protocols; 

(ii) improve interoperability with other sustainability-related standards and 

frameworks; (iii) aid the research projects on human capital and BEES by aligning the 

proposed SASB enhancements with the ISSB’s research projects on those topics and 

incorporating insights from the feedback on the Exposure Drafts; and (iv) align the 

language and concepts in the SASB Standards with IFRS S1 and IFRS S2. 

Proposed amendments to the SASB Standards  

Instead of revising all 77 SASB Standards at once, the ISSB has prioritised 

comprehensive updates for nine industries. The proposed amendments cover eight 

standards in the Extractives sector and one standard in the Food and Beverage sector, 

including: 

i. The Coal Operations SASB Standard 

ii. The Construction Materials SASB Standard 

iii. The Iron & Steel Producers SASB Standard 

iv. The Metals & Mining SASB Standard 

v. The Oil & Gas – Exploration & Production SASB Standard  

vi. The Oil & Gas – Midstream SASB Standard 

vii. The Oil & Gas – Refining & Marketing SASB Standard  

viii. The Oil & Gas – Services SASB Standard 

ix. The Processed Foods SASB Standard 

These updates are accompanied by targeted amendments to 41 additional SASB 

Standards to ensure consistency in disclosures on common topics including: 

i. Greenhouse Gas Emissions 

ii. Energy Management 

iii. Water Management 

iv. Labour Practices 

v. Workforce Health & Safety 
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One of the key focuses of this project is interoperability. The ISSB has collaborated 

closely with standard-setting bodies such as the Global Reporting Initiative (GRI), the 

Taskforce on Nature-related Financial Disclosures (TNFD), and the EFRAG to align 

definitions, metrics, and disclosure protocols. This alignment aims to reduce the 

reporting burden for companies and enhance the comparability of sustainability 

disclosures globally. 

Consequential amendments to the IFRS S2 industry-based 
guidance  

The current industry-based guidance in IFRS S2 was originally derived from climate-

related content in the SASB Standards. When this industry-based guidance was issued 

as part of IFRS S2 in June 2023, the ISSB also made consequential amendments to the 

climate-related guidance in the SASB Standards, so as to keep both sets of industry-

based materials aligned. This was done in order to simplify sustainablility-related 

disclosures as far as possible and to avoid confusion and extra costs for preparers. The 

proposed amendments to the SASB Standards described above include climate-related 

metrics and topics, which, if changed, will mean that the guidance in the SASB 

Standards and in IFRS S2’s industry-based guidance is no longer aligned. The ISSB 

therefore proposes to make consequential amendments to IFRS S2’s industry-based 

guidance, in line with the changes to the climate-related guidance in the SASB 

Standards, to ensure that both sets of guidance remain aligned. The ISSB decided that 

the consequential amendments should be housed in a separate ED, the Consequential 

amendments ED, to streamline the consultation process.  

Implemention timeline 

The ISSB proposes to set an effective date that will occur 12 to 18 months after 

issuance, once the amendments to the SASB Standards and the consequential 

amendments to IFRS S2’s industry-based guidance have been finalised. Early 

application is permitted.  

Next steps 

The comment period ends on 30 November 2025. After its analysis of the feedback 

from the comment letters, the ISSB will redeliberate the proposals and plans to issue 

amendments to the SASB Standards and to IFRS S2’s industry-based guidance in a 

timely manner. 
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How we see it 

We support the ISSB's efforts to enhance the SASB Standards, recognising their 

significance as a primary source of guidance on IFRS S1. We note that the 

proposals in the SASB ED affect not only an initially identified set of nine priority 

SASB Standards, but also an additional 41 SASB Standards related to the five 

disclosure topics mentioned above. The SASB ED has also led to the publication 

of the Consequential amendments ED, proposing to align IFRS S2’s industry-

based guidance with the revised climate-related content of the SASB Standards. 

Given the broad remit of this consultation, we encourage entities and 

stakeholders across various industries to participate in the comment letter 

process and share their perspectives. 

 

All in to shape the future with 
confidence 
EY refers to the global organization, and may 

refer to one or more, of the member firms of 

Ernst & Young Global Limited, each of which is a 

separate legal entity. Ernst & Young Global 

Limited, a UK company limited by guarantee, 

does not provide services to clients. Information 

about how EY collects and uses personal data 

and a description of the rights individuals have 

under data protection legislation are available 

via ey.com/privacy. EY member firms do not 

practice law where prohibited by local laws. For 

more information about our organization, please 

visit ey.com. 

 

About EY Global Corporate Reporting 
Services Group  
A global set of accounting and sustainability 

disclosure standards provides the global 

economy with one measure to assess and 

compare the financial position and performance 

of entities, and the sustainability-related factors 

affecting them. For entities applying or 

transitioning to International Financial Reporting 

Standards (IFRS) — which includes IFRS 

Accounting Standards and IFRS Sustainability 

Disclosure Standards (collectively, IFRS 

Standards) — authoritative and timely guidance is 

essential to navigating IFRS Standards that 

continue to develop and evolve. The EY Global 

Corporate Reporting Services Group has helped 

develop international resources — people and 

knowledge — to support the application and 

interpretation of IFRS accounting and 

sustainability disclosure standards. In doing so, 

the EY Global Corporate Reporting Services 

Group provides deep subject matter knowledge 

and broad sector experience to the market, 

including the latest insights from the global EY 

network.  

© 2025 EYGM Limited. All Rights Reserved. 

EYG no. 005806-25Gbl.  

ED None 

UKC-040105 (UK) 07/25. 

Artwork by Creative UK. 

This material has been prepared for general informational 
purposes only and is not intended to be relied upon as accounting, 
tax, legal or other professional advice. Please refer to your 
advisors for specific advice. 
 
This publication contains copyright material of the IFRS® 
Foundation in respect of which all rights are reserved. Reproduced 
by EY with the permission of the IFRS Foundation. No permission 
granted to third parties to reproduce or distribute. For full access 
to IFRS Standards and the work of the IFRS Foundation please 
visit http://eifrs.ifrs.org 

 

ey.com 


