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Issue 73, September 2024 

Recent developments reinforce importance of reviewing transfer pricing 
approach  

In the United States, the IRS has escalated its approach to companies that did not respond to transfer 
pricing compliance letters by referring them for potential examination. Taxpayers should continue to 
monitor the progress of this transfer pricing compliance initiative as it may provide insight into future IRS 
initiatives. An EY Tax Alert has more details. 

In Loper Bright Enterprises v. Raimondo, No. 22-451 (28 June 2024), the U.S. Supreme Court overruled 
Chevron deference, now requiring courts to independently interpret statutes rather than deferring to 
agency interpretations. This significant change affects regulatory compliance and could have far-reaching 
implications for taxpayers and federal agencies. An EY Tax Alert  has more details. 

In light of these developments, Ryan Kelly, EY Americas ITTS Tax Controversy Leader, reminds clients to 
conduct a comprehensive evaluation of their approach to transfer pricing disputes, emphasizing the 
importance of these changes within the broader international tax controversy landscape. 

 

Related articles:  

► Issue 72: The OECD’s International Compliance Assurance Programme: an avenue to address cross-
border tax challenges? 

► Issue 71: How trade technologies can help reduce controversy risk 

► Issue 70: UK releases new operational guidance on effective risk management in transfer pricing 
transactions 

► Issue 69: Looking for certainty amid tax policy transformation 
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Register for EY Tax News Update: Global Edition 

EY Tax News Update: Global Edition is a free, personalized email subscription service that allows you to receive EY Global Tax Alerts, newsletters, 
events, and thought leadership published across all areas of tax. Access more information about the tool and registration here. 
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EY  |  Building a better working world 

EY exists to build a better working world, helping to create 
long-term value for clients, people and society and build trust  
in the capital markets.  

Enabled by data and technology, diverse EY teams in over  
150 countries provide trust through assurance and help  
clients grow, transform and operate.  

Working across assurance, consulting, law, strategy, tax and 
transactions, EY teams ask better questions to find new 
answers for the complex issues facing our world today. 

EY refers to the global organization, and may refer to one or more, of the member 
firms of Ernst & Young Global Limited, each of which is a separate legal entity. Ernst 
& Young Global Limited, a UK company limited by guarantee, does not provide 
services to clients. Information about how EY collects and uses personal data and a 
description of the rights individuals have under data protection legislation are available  
via ey.com/privacy. EY member firms do not practice law where prohibited by local 
laws. For more information about our organization, please visit ey.com. 

© 2024 EYGM Limited.  
All Rights Reserved. 
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This material has been prepared for general informational purposes only and is not intended to 
be relied upon as accounting, tax, legal or other professional advice. Please refer to your 
advisors for specific advice. 
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