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An integrated and seamless platform to serve 
stakeholders across the business lifecycle

The Debt and Special Situations spectrum

EY Debt and Special Situations - comprehensive bouquet of services 

Growing Businesses

We preserve, raise, optimize your  
business value 

While we also clean up post disaster, we 
take most pride in helping avert one!

Project/Working Capital Finance

Bid Advisory for IBC

Interim Management Support

Acquisition Finance 

Working Capital Optimisation

Bridge loans

Debt Restructuring 

One time Settlement

Operational Turnaround

Insolvency/Liquidation

Distressed Sale

Crisis Stabilisation

Stressed Businesses

Diverse team comprising 
bankers, sector specialists, 
and experts with global 
investor reach

Private credit/equity 
funds

Cash flow good

Services across 
Growth to Stress

1

2

3
4

5

Cash flow poor

Independent
business & strategic

review

Implementation of 
Growth Strategy

Capital reallocation and 
financial restructuring

Success Stressed Distressed Insolvent

Interim & crisis management; 
Turnaround services

Insolvency & liquidation of 
operations

New Debt 
(Structured 
Solutions) 

Business 
Monitoring

Operational 
Turnaround

Formal 
Insolvency
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Largest platform in the 
country with 200+ strong 
team members and 14 
partners 

Delivering innovative and 
creative solutions to achieve 
exceptional results

Indian corporates 
and MNCs

• Fund Raise (Banks/NBFCs, 
Structured Credit, Special 
Situations)

• Bond Raise Advisory

• Debt Refinancing/ Settlement

• Debt Restructuring

• Portfolio Sales

• Acquisition Financing

• Sale of Distressed Assets

Asset reconstruction 
companies

PAN-India presence, 
backed by years of industry 
expertise

Banks and Financial
Institutions

Debt

• Independent Business Reviews

• Cash Flow/ Business Monitoring

• Operational Turnaround/

Restructuring

• Interim Management

• Crisis Stabilisation

• Fix-Sell-Close 

• Insolvency & Bankruptcy

• Bid advisory on IBC transactions

Special Situations

Pioneers in the Debt and Special Situations space 



#Turnaround 

#IBC 
#DebtRestructuring 

#PrivateCredit

#Debtraise 

#BidAdvisory

#CrisisManagement 
#StructuredDebt

#OneTimeSettlement
#InterimManagement 

#SpecialSituations

First 
Movers

Market  
Leaders 
in Debt and Special 
Situations landscape

200+ 
Teams member 
Diverse talent  
pool – CAs, 
engineers,  
management 
graduates, lawyers

Panel of external experts
(CEOs/ CFOs/ ex Bankers) to draw upon

India’s largest 
network Debt and Special 
Situations 19K+ members in 
LinkedIn

Thought leadersTrusted Advisor
to varied Stakeholders -
lenders, private credit/

equity funds and corporates

One

Dedicated platform
to manage crisis and  
enable growth



We have worked on some of the most marquee 
cases in recent times

1 2

Bombay Rayon  
Fashions Limited

(Operational restructuring 

turnaround)

Bhushan Power  
and Steel Limited
(Management post 

insolvency)

Café Coffee Day
(Interim  

Management role)

Sintex BAPL
(Business and  

cashflow monitoring)

Uttam Galva Metallics
Uttam Value Steels

(Post acquisition support)

DishTV and Dish  
Infra services

(Business and cash  

flow monitoring)

S u b o p t i m a l 
p e r f o r m a n c e

Narmada Irrigation 
Project

DME Development  
(100% SPV of NHAI)

Oriental Infrastructure  
Limited

PNC Infratech 

SAMHI Hotels

Indofil Industries 
Limited

Alstom Transport  
Limited

ONGC Petro  
Additions Limited 

RSB Transmission 

G r o w t h

Dewan Housing  
Finance Limited

Amtek Auto  
Limited

Hindusthan National 
Glass and Industries

SREI Infrastructure/ 
Equipment Finance 

Ruchi Soya  
Industries Limited

Orchid Pharma  
Limited

Asian Colour  
Coated Ispat

D i s t r e s s

Kesoram Industries Limited
(One Time Settlement) 

Yes Bank Limited
(NPA Portfolio Sales)

Jaypee Group
(Debt Restructuring)

Shapoorji Pallonji
(One Time Restructuring)

Religare Finvest Limited
(One Time Settlement)

Reliance Home Finance Limited
(One Time Settlement)

BILT Graphic Paper Products
(Debt Restructuring)

Hindustan Construction Co.
(Debt Restructuring)

Jain Irrigation Systems
(Debt Restructuring)

S t r e s s

Debt and Special Situations  
All India Partner Group

Nitin Jain
Partner, Delhi

Nitin.j@in.ey.com
+91 9899706167

Bharat Gupta
Partner, Mumbai

Bharat1.Gupta@in.ey.com

+91 9167055555

Vishal Bansal
Partner, Mumbai

vishal.bansal@in.ey.com

+91 9833076245

Lokesh Gupta
Partner, Mumbai

lokesh.gupta@in.ey.com

+91 9948170614

Partha Guha
Partner, Delhi

partha.guha@in.ey.com

+91 9811708283

Dinkar Venkatasubramanian
India Head, DSS

dinkar.venkatasubramanian@in.ey.com

+91 9971794600 

Shailendra Ajmera
Partner, Delhi

Shailendra.Ajmera@in.ey.com
+91 98100 58094

Pulkit Gupta
Partner, Delhi

pulkit.gupta@in.ey.com

+91 9810582723

Vijay Chandrashekhar
Partner, Delhi

Vijay.Chandrashekar@in.ey.com

+91 9987588370

Arun Narasimhan 
Partner, Delhi 

arun.narasimhan@in.ey.com

+91 9910211884

Abhishek Dasgupta
Partner, Mumbai 

abhishek.dasgupta@in.ey.com
+91 9833009523  
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Debt Special Situations

Madhusudan Garg

Partner, Delhi

madhusudan.garg@in.ey.com

+91 9650277273
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EY exists to build a better working world, helping to create long-
term value for clients, people and society and build trust in the 
capital markets.

Enabled by data and technology, diverse EY teams in over 150 
countries provide trust through assurance and help clients grow, 
transform and operate.

Working across assurance, consulting, law, strategy, tax and 
transactions, EY teams ask better questions to find new answers for 
the complex issues facing our world today.

EY refers to the global organization, and may refer to one or more, of the 
member firms of Ernst & Young Global Limited, each of which is a separate 

legal entity. Ernst & Young Global Limited, a UK company limited by 

guarantee, does not provide services to clients. Information about how EY 

collects and uses personal data and a description of the rights individuals 

have under data protection legislation are available via ey.com/privacy. EYG 

member firms do not practice law where prohibited by local laws. For more 

information about our organization, please visit ey.com.

Ernst & Young LLP is one of the Indian client serving member firms 
of EYGM Limited. For more information about our organization, 
please visit www.ey.com/en_in. 

Ernst & Young LLP is a Limited Liability Partnership, registered 
under the Limited Liability Partnership Act, 2008 in India, having 
its registered office at 22 Camac Street, 3rd Floor, Block C,  
Kolkata - 700016

© 2022 Ernst & Young LLP. Published in India.  
All Rights Reserved.

EYIN2111-012  
ED None

This publication contains information in summary form and is 
therefore intended for general guidance only. It is not intended to 
be a substitute for detailed research or the exercise of professional 
judgment. Neither EYGM Limited nor any other member of the 

global Ernst & Young organization can accept any responsibility for 
loss occasioned to any person acting or refraining from action as 

a result of any material in this publication. On any specific matter, 
reference should be made to the appropriate advisor.
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Ernst & Young LLP

EY | Building a better working world

ey.com/en_in

@EY_India EY EY India EY Careers India @ey_indiacareers
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