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Odisha has long powered India’s industrial 
growth. Today, it stands ready to power India’s 
clean energy future. The state’s evolution — 
from being the country’s mineral and 
manufacturing powerhouse to becoming a 
frontrunner in green energy and industrial 
decarbonization — reflects a new chapter in 
Eastern India’s development journey.

The insights captured in this knowledge report, 
“Odisha energy transition – Chariots of change,” 
reaffirm that Odisha is uniquely positioned to 
anchor India’s energy transformation. With over 
41 GW of renewable potential, expanding 
pumped storage capacity and a growing focus 
on green steel and hydrogen ecosystems, the 
state combines natural endowment with 
visionary policy direction. Its alignment with the 
National Electricity Plan (2023–32), the National 
Hydrogen Mission and the State Renewable 
Energy and Industrial Policies underscores a 
deep commitment to balancing growth with 
sustainability.

The transition to a low-carbon economy will not 
only redefine how we produce and use energy 
but also how industries compete, innovate and 
create value. For Odisha and Eastern India, this 
transformation presents the opportunity to 
evolve from resource-based economies to 
technology-driven, investment-ready energy 
hubs.

ASSOCHAM, in collaboration with EY, has 
prepared this knowledge report to highlight 
actionable pathways for accelerating clean 
energy adoption, industrial transition and 
regional competitiveness. It is both a roadmap 
and a vision document — one that translates 
India’s net-zero aspiration into regional 
opportunity.

As India steers toward 500 GW of non-fossil 
capacity by 2030 and net-zero by 2070, 
Odisha’s leadership will be instrumental in 
shaping a green, resilient and inclusive industrial 
future. The chariot of change has begun to move 
— and Odisha is firmly at its helm.

The global energy transition has entered an 
irreversible phase — one defined by innovation, 
policy clarity and regional leadership. Within 
this national and international context, Odisha 
and Eastern India hold a distinctive strategic 
position. With abundant natural resources, a 
robust industrial base and forward-looking 
policy frameworks, the region has the potential 
to evolve into India’s clean energy growth 
engine.

This knowledge report by ASSOCHAM and EY — 
“Odisha energy transition – Chariots of change” 
— provides an incisive analysis of the 
opportunities and challenges shaping this 
transformation. It underlines how Odisha’s 
expanding renewable capacity, strong industrial 
ecosystem and emerging green hydrogen and 
storage initiatives can together build a low-
carbon, globally competitive industrial corridor.

The report’s findings highlight that achieving 
energy resilience and industrial competitiveness 
must go hand in hand. Odisha’s proactive 
measures — from implementing the Renewable 
Energy Policy 2022 and Pumped Storage Policy 
2025 to the State Energy Efficiency Action Plan 
— demonstrate a pragmatic approach where 
sustainability strengthens productivity. These 
initiatives are complemented by the private 
sector’s growing commitment to clean energy, 
digital innovation and carbon neutrality.

For India to meet its 500 GW non-fossil capacity 
target and advance toward its 2070 net-zero 
goal, the eastern region must play a catalytic 
role — unlocking investments, accelerating 
technology deployment and integrating new 
energy markets. Odisha is not just prepared for 
this transition; it is driving it.

This report, therefore, is more than an 
analysis—it is a statement of intent and 
capability. It charts how Odisha’s energy 
ecosystem can lead by example, setting the 
benchmark for clean growth, circular 
manufacturing and sustainable industry in India 
and beyond.
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India’s energy transition has entered a decisive decade. As the country 
accelerates towards its net zero goal by 2070, Odisha has emerged as a 
pivotal enabler of the national green growth agenda. The convergence of 
renewable energy expansion, green hydrogen deployment, industrial 
decarbonisation and innovative financing frameworks position Odisha to 
play a defining role in shaping India’s clean energy future.

This report presents a comprehensive analysis of the state’s evolving 
energy landscape and outlines strategic pathways to achieve sustainable 
industrial transformation. It highlights Odisha’s significant renewable and 
pumped storage potential, rapid progress in electric mobility and green 
hydrogen, and policy alignment through the Industrial Policy Resolution 
(IPR) 2022 and the Odisha Renewable Energy and Hydrogen Missions.

Odisha’s strong foundation for green industrialisation is anchored in its 
port-based ecosystem at Paradeep, Dhamra and Gopalpur, its substantial 
renewable energy potential, and progressive incentives for green 
infrastructure and captive generation. The state’s 34 GW of pumped 
storage potential positions it to lead India’s energy storage 
transformation, enabling 24x7 renewable power and enhancing grid 
stability. Targeted fiscal and regulatory measures such as electricity duty 
exemptions, tariff reimbursements, capital subsidies and SGST 
reimbursements are enabling industries to adopt clean technologies and 
lower their carbon footprint.

The report also identifies financing innovations that can unlock large-
scale investments in clean energy infrastructure. Mechanisms such as 
blended finance platforms, green bonds and participation in carbon 
markets can help mobilize private capital and de-risk early-stage 
projects. Recommendations to establish a State Energy Planning and 
Transformation Unit, develop PPP templates for energy parks, PSPs and 
hydrogen hubs, and operationalize a state-level blended climate finance 
facility provide an actionable roadmap for coordinated and accountable 
transition planning.

The energy transition effort requires a collaborative framework in which 
governments, industry and financial institutions work together to 
translate ambition into measurable outcomes. The findings and 
recommendations in this report are a step in that direction, offering 
policy clarity, investment confidence and a vision for inclusive green 
growth.

As India advances towards its 500 GW non-fossil capacity target, the 
2070 net zero vision, and the Viksit Bharat 2047 goal, Odisha’s energy 
transition offers a model for how states can lead from the front 
integrating growth, green technology and inclusivity into a unified 
strategy. The state stands poised to become a benchmark for integrated, 
resilient and equitable clean energy development in the years ahead. FO
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EY | Building a better working world

EY is building a better working world by creating new 
value for clients, people, society and the planet, while 
building trust in capital markets.

Enabled by data, AI and advanced technology, EY 
teams help clients shape the future with confidence and 
develop answers for the most pressing issues of today 
and tomorrow. 

EY teams work across a full spectrum of services in 
assurance, consulting, tax, strategy and transactions. 
Fueled by sector insights, a globally connected, multi-
disciplinary network and diverse ecosystem partners, 
EY teams can provide services in more than 150 
countries and territories.

All in to shape the future with confidence. 

EY refers to the global organization, and may refer to 
one or more, of the member firms of Ernst & Young 
Global Limited, each of which is a separate legal entity. 
Ernst & Young Global Limited, a UK company limited by 
guarantee, does not provide services to clients. 
Information about how EY collects and uses personal 
data and a description of the rights individuals have 
under data protection legislation are available via 
ey.com/privacy. EYG member firms do not practice law 
where prohibited by local laws. For more information 
about our organization, please visit ey.com.

Ernst & Young LLP is one of the Indian client serving member firms of EYGM Limited. 
For more information about our organization, please visit www.ey.com/en_in. 

Ernst & Young LLP is a Limited Liability Partnership, registered under the Limited 
Liability Partnership Act, 2008 in India, having its registered office at Ground Floor, 
Plot No. 67, Institutional Area, Sector - 44, Gurugram - 122 003, Haryana, India.
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All Rights Reserved.
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This publication contains information in summary form and is therefore intended for 
general guidance only. It is not intended to be a substitute for detailed research or 
the exercise of professional judgment. Neither EYGM Limited nor any other member 
of the global Ernst & Young organization can accept any responsibility for loss 
occasioned to any person acting or refraining from action as a result of any material 
in this publication. On any specific matter, reference should be made to the 
appropriate advisor.
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ASSOCHAM

ASSOCHAM initiated its endeavor of value creation 
for Indian industry in 1920. It brings in actionable 
insights to strengthen the Indian ecosystem, 
leveraging its network of more than 4,50,000 
members, of which MSMEs represent a large 
segment. With a strong presence in states, and key 
cities globally, ASSOCHAM also has more than 400 
associations, federations and regional chambers in 
its fold.
Aligned with the vision of creating a New India, 
ASSOCHAM works as a conduit between the industry 
and the Government. The Chamber is an agile and 
forward-looking institution, leading various 
initiatives to enhance the global competitiveness of 
the Indian industry, while strengthening the 
domestic ecosystem. With more than 100 national 
and regional sector councils, ASSOCHAM is an 
impactful representative of the Indian industry. 
These Councils are led by well-known industry 
leaders, academicians, economists and independent 
professionals. The Chamber focuses on aligning 
critical needs and interests of the industry with the 
growth aspirations of the nation.
ASSOCHAM is working hand in hand with the 
government, regulators and national and 
international think tanks to contribute to the policy 
making process and share vital feedback on 
implementation of decisions of far-reaching 
consequences. In line with its focus on being future-
ready, the Chamber is building a strong network of 
knowledge architects. Thus, ASSOCHAM is all set to 
redefine the dynamics of growth and development in 
the technology-driven 'Knowledge-Based Economy. 
The Chamber aims to empower stakeholders in the 
Indian economy by inculcating knowledge that will 
be the catalyst of growth in the dynamic global 
environment.

Vision
Be the knowledge architect for the Indian economy, 
with a focus on strengthening India's domestic 
ecosystem and enhancing global competitiveness.

Mission
Its mission is to impact the policy and legislative 
environment so as to foster balanced economic, 
industrial and social development.

For more information, contact

Perminder Jeet Kaur
Senior Director East & Northeast

Eastern Regional Headquarters:

Unit 1002, 10th Floor,Signet Tower, DN 2, Sector V 
Salt Lake, Kolkata 700091

Odisha office:

Workloop, 316, Esplanade One, Rasulgarh, 
Bhubaneswar – 751010

North East office:

C/o Mr Sanjive Narain, Chairman NE Regional Council, 
MD AM Television, Ulubari, Guwahati, Assam


	Odisha energy transition
	Slide Number 2
	Slide Number 3
	Slide Number 4

