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1.1 The modality shift: What is changing and why it matters  

Global prescription sales by modality (US$ billion), 2022-28F 

 
Source: Evaluate Pharma. Data as of December 2025. Not reviewed by Evaluate analysts 

  
Heading: Global number of assets in pipeline by modality and stage, 2026 

Modality  Pre-clinical  Phase 1  Phase 2  Phase 3  Launched / Filed  

Small molecule  5,471  2,149  2,109  802  722  

Vaccine  632  271  280  122  722  

ADCs  559  177  105  49  26  

Antibodies  1,466  619  550  254  549  

Protein and peptides  395  182  230  110  123  

Nuclei acid  1,827  566  572  100  123  

Cell and gene therapy  1,406  535  470  92  263  
 
Source: Citeline. ADCs: antibody-drug conjugates. Data as of January 2026 
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Ch apter 3   
Supply: Manufacturing and quality as strategic differentiators  
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Chap ter 4 - How India can play a bigger 
role in the global pharma landscape 
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