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Empowering finance close process of US Business Development Companies (BDC) from India 

Our dedicated US BDC SME team in India can support you in finalizing your 
Quarterly Form 10Qs and Annual Form 10Ks as per US GAAP and SEC 
requirements. This includes the following:

With Global Capability Centers (GCCs) evolving from cost 
arbitrage sources to global value organizations, EY can 
help identify areas to support the US Business 
Development Company create its own center of excellence.

How can EY support US BDCs?

Shadow preparation 
of periodic NAV 
calculation

Shadow preparation 
of notes to financial 
statements

Support in 
preparation of Board 
packs

Support in process 
mapping and 
enhancing Internal 
Controls on Financial 
Reporting (ICFR)

Shadow preparation 
of portfolio analysis 
and reports  (Fihi 
calculation)

Shadow periodic fee 
calculations 
(management fees, 
incentive fees, etc.)

Support in finalizing 
additional financial 
statement disclosures, 
including MD&A

Support in debt 
covenant 
compliance

Shadow audit 
support



By collaborating with EY, BDCs can streamline their financial close 
processes, maintain compliance, and enhance investor confidence. Through 
our expertise in shadow fund accounting, fund financial reporting, BDCs 
can achieve precision, transparency, and efficiency in an increasingly 
regulated environment.

For any further queries, please feel free to reach out to us

Shiva Iyer
Partner,
Ernst & Young Associates LLP
Email: Shiva.Iyer@in.ey.com
Mobile: +91 9930169439

Kinsey Walia
Senior Manager,
Ernst & Young Associates LLP
Email: Kinsey.walia@in.ey.com
Mobile: +91 8860606846

Version control

Structured 
content

Cost savings and 
process efficiencies

Adoption of 
best practices

Knowledge 
sharing

Our delivery framework is built on  the integration of four foundational 
elements: People, Process, Technology, and Data, which further adds value to 
the preparation of financial statements.

Value added by EY

Let us help you navigate the complexities of BDC with confidence.

Empowering finance close process of US Business Development Companies (BDC) from India 

mailto:Shiva.Iyer@in.ey.com
mailto:Kinsey.walia@in.ey.com


EY | Building a better working world

EY is building a better working world by creating new value 
for clients, people, society and the planet, while building 
trust in capital markets.

Enabled by data, AI and advanced technology, EY teams help 
clients shape the future with confidence and develop 
answers for the most pressing issues of today and tomorrow. 

EY teams work across a full spectrum of services in 
assurance, consulting, tax, strategy and transactions. Fueled 
by sector insights, a globally connected, multi-disciplinary 
network and diverse ecosystem partners, EY teams can 
provide services in more than 150 countries and territories.

All in to shape the future with confidence. 

EY refers to the global organization, and may refer to one or 
more, of the member firms of Ernst & Young Global Limited, 
each of which is a separate legal entity. Ernst & Young Global 
Limited, a UK company limited by guarantee, does not 
provide services to clients. Information about how EY 
collects and uses personal data and a description of the 
rights individuals have under data protection legislation are 
available via ey.com/privacy. EYG member firms do not 
practice law where prohibited by local laws. For more 
information about our organization, please visit ey.com.

Ernst & Young Associates LLP is one of the Indian client serving member firms of EYGM 
Limited. For more information about our organization, please visit www.ey.com/en_in. 

Ernst & Young Associates LLP. is a Limited Liability Partnership, registered under the 
Limited Liability Partnership Act, 2008 in India, having its registered office at 6th Floor, 
Worldmark-1, Asset Area 11, Hospitality District, Indira Gandhi International Airport, 
New Delhi-110037, India.

©2025 Ernst & Young Associates LLP. Published in India. 
All Rights Reserved.
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This publication contains information in summary form and is therefore intended for 
general guidance only. It is not intended to be a substitute for detailed research or the 
exercise of professional judgment. Neither EYGM Limited nor any other member of the 
global Ernst & Young organization can accept any responsibility for loss occasioned to 
any person acting or refraining from action as a result of any material in this publication. 
On any specific matter, reference should be made to the appropriate advisor.
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