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Why choose the EY private capital tax team

Our private capital tax team works with EY-Parthenon, leveraging deep sector knowledge to support clients
on funds formation, investment, divestment, mergers and acquisitions (M&A), as well as any other
transaction related projects.

A comprehensive suite of service offerings

Experience across various fund strategies

Tax structuring = Private placement

Transfer pricing memorandum (PPM) = Private Equity (PE) * Real Estate
(TP) review disclosures *= Credit = Infrastructure

. . . limi . = Digital assets = Venture capital
Tax !nce_ntlve Limited Partnership * Hedge = Public markets
applications agreement (LPA) and

side letter reviews

Industry and association memberships
Alternative Investment Management Association (AIMA)

Private

Tax clearance for = Tax due diligence

fund entities and capital tax and structuring = Singapore \(enture aqd Private Capital Association (SVCA)
special purpose team = Advance rulings . R‘EIT Association of Smgapore (REITAs) .

vehicles (SPVs) and transaction S S!ngapore Fund Administrators Association (SFAA)
Repatriation cost reliefs = Singapore Funds Industry Group (SFIG)

to investors Singapore Fintech Association (SFA)

= Tax compliance for corporate tax,
goods and service tax (GST), TP,
Foreign Account Tax Compliance
Act (FATCA) and Common
Reporting Standard (CRS)

= Tax implications of repatriation

Sell-side diligence

Tax implications
of exit
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Amy Ang
Head of Tax; EY Asean

Managed Services
Leader, Ernst & Young
Solutions LLP

James Choo

Partner, International
Tax and Transaction
Services,

Ernst & Young
Solutions LLP

Tammy Tan
Partner, Financial Services

Tax, Ernst & Young
Solutions LLP

Stephen Banfield

Partner, Financial Services
Tax - Wealth and Asset
Management, Ernst &
Young Solutions LLP

Ruoting Quek
Partner, Financial Services

Tax, Ernst & Young
Solutions LLP
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Desmond Wong
Partner, Financial Services

Tax - Wealth and Asset
Management, Ernst & Young
Solutions LLP

Jon Hurd

Partner, International
Tax and Transaction
Services, Ernst & Young
Solutions LLP

Nicole Li

Partner, Financial
Services Tax,
Ernst & Young
Solutions LLP

Sudeep Sirkar
Partner, Financial Services

Tax - Wealth and Asset
Management, Ernst &
Young Solutions LLP

Singapore private capital tax team

Real estate

lvy Ng
|Partner, Tax Services,

Ernst & Young
Solutions LLP

Shan'er Hong
Partner, Tax Services,

Ernst & Young
Solutions LLP

Ai Tee Toh

Ai Tee Toh, Partner, Tax
Services, Ernst & Young
Solutions LLP

Transaction tax

Sandie Wun

Partner, International
Tax and Transaction
Services, Ernst &
Young Solutions LLP

Melissa Siew

Partner, International
Tax and Transaction
Services, Ernst &
Young Solutions LLP

EY


https://www.ey.com/en_sg/people/amy-ang
https://www.linkedin.com/in/amyangey/
https://www.linkedin.com/in/tammy-jm-tan
https://www.linkedin.com/in/desmond-wong-9a20126a
https://www.linkedin.com/in/sudeep-s-tax-advisor/
https://www.linkedin.com/in/ruoting-quek-75babb81/
https://www.linkedin.com/in/ivy-ng-aa4141118/
https://www.linkedin.com/in/shan-er-hong-94a656196/
https://www.linkedin.com/in/ai-tee-toh-48b4242a/
https://www.linkedin.com/in/melissa-siew/
https://www.ey.com/en_sg/people/james-choo
https://www.linkedin.com/in/jameschooey/
https://www.ey.com/en_sg/people/sandie-wun
https://www.linkedin.com/in/nicole-li-13a4851/
https://www.linkedin.com/in/jon-hurd-391582144/

Singapore private capital tax team

Private equity and asset management

Amy Ang Desmond Wong

Head of Tax; EY Asean Managed Partner, Financial Services Tax -

Services Leader Wealth and Asset Management

Ernst & Young Solutions LLP Ernst & Young Solutions LLP

amy.ang@sg.ey.com desmond.wong@sqg.ey.com

= Tax advisor with more than = Tax advisor with more than 15 years
30 years experience experience advising clients on fund

structures and transactions across

= Global Client Service Partner for an
all asset classes

Asia-Pacific sovereign wealth fund
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James Choo

Partner, International Tax and
Transaction Services

Ernst & Young Solutions LLP
james.choo®@sg.ey.com

= Tax advisor with more than 16 years
experience in carve-out separations
and post-acquisition integrations

EY
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Singapore private capital tax team

Private equity and asset management

Jon Hurd IEINI\AER Nicole Li
Partner, International Tax and Partner, Financial Services Tax Partner, Financial Services Tax
Transaction Services Ernst & Young Solutions LLP Ernst & Young Solutions LLP
Ernst & Young Solutions LLP tammy-jm.tan@sqg.ey.com nicole.li®sg.ey.com
jon.hurd@sg.ey.com
= Tax advisor with more than 15 years = Tax advisor with more than 20 years

= M&A tax advisor with more than experience in structuring of funds experience in cross-border

20 years experience in the UK, US across various strategies and transactional tax for PE, asset

and Singapore cross-border transactions management and sovereign wealth

fund investors
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Singapore private capital tax team

Private equity and asset management

Stephen Banfield Sudeep Sirkar
Partner, Financial Services Tax - Partner, Financial Services Tax -
Wealth and Asset Management Wealth and Asset Management
Ernst & Young Solutions LLP Ernst & Young Solutions LLP
stephen.banfield@sg.ey.com sudeep.sirkar@sg.ey.com
= Tax advisor for more than 22 years = Tax advisor with more than 19 years
experience, with 15 years experience in fund structures and
in Singapore transactions across geographies

and sectors
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Ruoting Quek

Partner, Financial Services Tax
Ernst & Young Solutions LLP
ruoting.quek@sqg.ey.com

= Tax advisor with more than
14 years experience in fund
structuring and advising on
cross-border transactions

EY
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mailto:%20sudeep.sirkar@sg.ey.com
mailto:%20ruoting.quek@sg.ey.com

Singapore private capital tax team

Real estate

Ivy Ng

Partner, Tax Services

Ernst & Young Solutions LLP
ivy.ng@sqg.ey.com

= Tax advisor with more than 30 years
experience looking after clients
making real estate investments in
China, India, Indonesia, Thailand,
Malaysia, Vietnam, the USA,
Germany and UK
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Ai Tee Toh

Partner, Tax Services
Ernst & Young Solutions LLP
ai-tee.toh@sg.ey.com

= Tax advisor with more than 20 years
experience covering full spectrum of
real estate tax work from M&A to tax
compliance to tax controversy

Shan'er Hong

Partner, Tax Services

Ernst & Young Solutions LLP
shan-er.hong@sqg.ey.com

= Tax advisor with more than 16 years
experience in corporate income tax
and stamp duty matters for both
domestic and cross-border real estate
transactions across all asset classes

= Acted as the independent tax advisor
for several S-REIT initial public
offerings on the Singapore Exchange

EY
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Singapore private capital tax team

Transaction tax

Sandie Wun

Partner, International Tax and
Transaction Services

Ernst & Young Solutions LLP
sandie.wun@sg.ey.com

= Tax advisor with more than 30 years
experience advising PE and corporate
clients in buy and sell side M&A,
including Special Purpose Acquisition
Company (SPAC) transactions

= Experienced in tax due diligence,
acquisition structuring, post-merger
integration (PMI) for tax efficiency
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Melissa Siew

Partner, International Tax and
Transaction Services

Ernst & Young Solutions LLP
melissa.siew@sg.ey.com

= Tax advisor with more than 20 years
experienced in both buy-side and
sell-side M&A in Asia-Pacific,
including tax structuring

EY
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EY | Building a better working world

EY is building a better working world by creating
new value for clients, people, society and the
planet, while building trust in capital markets.

Enabled by data, Al and advanced technology,
EY teams help clients shape the future with
confidence and develop answers for the most
pressing issues of today and tomorrow.

EY teams work across a full spectrum of
services in assurance, consulting, tax, strategy
and transactions. Fueled by sector insights,

a globally connected, multidisciplinary network
and diverse ecosystem partners, EY teams can
provide services in more than 150 countries
and territories.

All in to shape the future with confidence.

EY refers to the global organization, and may refer to one or more, of
the member firms of Ernst & Young Global Limited, each of which is a
separate legal entity. Ernst & Young Global Limited, a UK company
limited by guarantee, does not provide services to clients. Information
about how EY collects and uses personal data and a description of the
rights individuals have under data protection legislation are available
via ey.com/privacy. EY member firms do not practice law where
prohibited by local laws. For more information about our organization,
please visit ey.com.

© 2025 EY Corporate Advisors Pte. Ltd.
All Rights Reserved.

APAC no. 120004074
ED None

UEN 201911025K
This material has been prepared for general informational purposes only and is

not intended to be relied upon as accounting, tax, legal or other professional
advice. Please refer to your advisors for specific advice.

ey.com
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