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committee

The Insolvency (England and Wales) Rules 2016 require that whenever a decision is sought from creditors,
 if, as in this case, a committee

is not already in existence. Accordingly, the attached notice and voting form include a resolution on
whether a committee should be formed. For a committee to be formed, at least three creditors must be
willing to serve on the committee and they must give their consent in writing.

If you vote in favour of establishing a committee, please also complete the nomination section of the voting
form and, unless you are nominating yourself, include the appropriate written consent(s) to act with your
completed voting form. If there are fewer than three valid nominations, a committee will not be established.
If there are at least three and no more than five valid nominations, a committee will be formed with the
nominated creditors. In the event that there are more than five valid nominations, I shall put the
nominations to a vote by the general body of creditors.

Should you have any queries relating to the enclosed documents or any other aspect of the Administration,
please do not hesitate to contact on the contact details above.





Statement of affairs
 estimated to realise

Note
(£) (£)

FLOATING CHARGE REALISATIONS
Sale of Business & Assets

             12,684,530.00 Shares 12,684,530.00
                     4,534.00 Moveable Assets 4,534.00

Fixed Assets 1.00
Goodwill 1.00
Owned IP 1.00
Business Claims 1.00
Business information 1.00
Commercial Records 1.00
Contracts 1.00
Customer Data 1.00
Employee Data 1.00
Leasehold Property 1.00

                          12.00 Other 1.00
                   35,701.00 Rent Deposit 35,701.00

Social Media Accounts 1.00
               5,667,750.00 Stock 5,667,750.00
                            1.00 Trade Debtors 1.00

Other Realisations
Prepayments 244,168.55
Proceeds From Sale of Tax Losses 45,000.00

                   87,227.00 Cash at Bank 90,983.97
Bank Interest Gross 584,362.44

19,357,042.96

COSTS OF REALISATIONS
Joint Administrators' Pre-Appointment Fees 140,820.60
Joint Administrators' Fees 607,036.52
Professional Fees - Legal 33,113.83
Legal Disbursements 53.18
Other Professional Fees 639.00
Other Administration Expenses 500.00
Insurance 274.40

2 Test Payments for Creditors' Distribution 200.00
Irrecoverable VAT 29,179.02
Bank Charges 244.56
Statutory Advertising 208.60

812,269.71

Balances in hand 18,544,773.25

Represented by:
VAT Receivable 127,195.33
BOS Current GBP 50.00
Lloyds Current GBP 50.00
RBS Current GBP 18,404,343.61
NatWest Current GBP 3,711.94
BARC Current GBP 9,422.37

18,544,773.25

Notes 1 Receipts and payments are stated net of VAT.
2 Nominal test payments have been made to two creditors in anticipation of the forthcoming creditor distribution.

08 April 2024 to
14 March 2025



Simon J Edel
Ernst & Young LLP
1 More London Place
London
SE1 2AF

Alexander P Williams
Ernst & Young LLP
1 More London Place
London
SE1 2AF



It is my responsibility, as Joint Administrator convening the deemed consent procedure, to aggregate any
objections to see if the threshold is met for the decision to be taken as not having been made.

If the threshold is met the deemed consent procedure will terminate without a decision being made on the
request for discharge and if a decision is sought again on the same matter, it will be sought by a decision
procedure.



The UK Firm Ernst & Young LLP is a limited liability partnership registered in England and Wales with registered number OC300001 and is a member firm of Ernst & Young Global Limited. A list of
 registered office and at Companies House https://www.gov.uk/get-

information-about-a-company under the registration number OC300001. Not all partners are members of Ernst & Young LLP. Ernst & Young LLP is a multi-disciplinary practice and is authorised and
regulated by the Institute of Chartered Accountants in England and Wales, the Solicitors Regulation Authority (authorisation number 614947), the Financial Conduct Authority (registration number 196203)
and other regulators.
Further details can be found at https://www.ey.com/en_uk/legal-statement.

Notice to creditors
Rule 3.39, Insolvency (England and Wales) Rules 2016

Simon Jamie Edel
Ernst & Young LLP
1 More London Place
London
SE1 2AF

Alexander Paul Williams
Ernst & Young LLP
1 More London Place
London
SE1 2AF



The UK Firm Ernst & Young LLP is a limited liability partnership registered in England and Wales with registered number OC300001 and is a member firm of Ernst & Young Global Limited. A list of
 registered office and at Companies House https://www.gov.uk/get-

information-about-a-company under the registration number OC300001. Not all partners are members of Ernst & Young LLP. Ernst & Young LLP is a multi-disciplinary practice and is authorised and
regulated by the Institute of Chartered Accountants in England and Wales, the Solicitors Regulation Authority (authorisation number 614947), the Financial Conduct Authority (registration number 196203)
and other regulators.
Further details can be found at https://www.ey.com/en_uk/legal-statement.
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