Statement of Affairs
Statement as to the Affairs of Petrostem Group Limited as at 28 August 2018.

This is the Statement of Affairs of Petrostem Group Limited, sworn this
of September 2018 by:

Full name: (2\ W~ mvb/mu;

Position: Director

N
Signed: (&lf{\ﬁ s

Dated: \ \ \o\ \QZ .




A-Summary of Assets

Book Estimated to
Value Realise
us$ uss

Assets subject to security
Cash at Bank 284
Long Term Receivables & Related Party 30,675,971 300,000
Receivable from Subsidiaries 21,623,410
Secured debts

Bank of Scotland 5,860,109 5,860,109
Bank of Scotland-Obligations under Cross Guarantees - 22,791,644
Shortfall to secured creditors - (28,351,753}
Assets not subject to security - -

Estimated total assets available for priority creditors 46,439,656 {28,351,753)
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Al-Summary of Liabilities

Book Estimated to
Value Realise
us$ uss
Estimated total assets available for priority creditors {carried from 46,439,656 (28,351,753}
Page A)
Liabilities
Priority creditors " -
Estimated deficiency as regards priority creditors - -
Estimated total assets available for unsecured creditors 46,439,656 -
Unsecured non-priority claims
Payable to Related party (43,441,768) (43,441,768)
payable to Subsidiaries (26,644,376) (26,644,376}
Estimated deficiency as regards non-priority creditors [excluding any (23,646,488) {70,086,144)
shortfall to secured creditors)
Shortfall to secured creditors (brought down) - (28,351,753}
gstimated deficiency as regards creditors (23,646,488) (98,437,897}
Preference shares issued - -
Estimated deficiency as prefarence shareholders - -
Issued and called up capital (2,282,002} {2,282,002)
Estimated deficiency as regards members (25,928,490) (100,719,899}
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