Statement of Affairs
Statement as to the Affairs of Petrostem Rentals Limited as at 28 August 2018.

This is the Statement of Affairs of Petrostem Rentals Limited, sworn this
of September 2018 by:

Full name: ‘ﬁﬁﬁ(\f@ m\@ﬂ m, (B

Position: Director

Signed: M m

Dated: \ \"\o \; l X




PETROSTEM RENTALS LTD

A-Summary of Assets

Baok Estimated to

Value Reallse

uss uss
Assets subject to security
Cash at Bank 181,996 179,378
Receivable from Parent company 17,021,196 -
Receivable from Related Party 1,914,647 -
Investments 2,000,151 -
Tangible assets 5,869,004 800,000
Trade Receivables - Invoiced 1,270,999 420,382
Trade Receivables - Not Invdiced 779,865 -
Deposits & Other Receivables 51,522 -
Secured debts
Wafra Capital Partners Nil
Shortfall to secured creditors - -
Assets nat subject to security - -

Estimated total assets available for priority creditors 29,089,379 1,399,760
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Al-Summary of Liabilities

Estimated to
Reallse
uss
Estimated total assets available for priotity creditors (carried from 29,089,379 1,399,760
Page A}
Liabilities
Priority creditors
Trade Creditors - Invoices received 80,727 80,727
Trade Creditors - Invoices not received 4,423 4,423
Estimated deficlency as regards priority creditors - -
Estimated total assets available for unsecured creditors 29,004,230 1,314,611
Unsecured non-priority claims
Payable to Related party 69,211,155 69,211,155
Trade Creditors - Invoices received 415,999 415,999
Trade Creditors - Invoices not received 2,250,445 2,250,445
Estimated deficiency as regards non-priority creditors (excluding any (42,873,369) {70,562,989)
shortfall to secured creditors)
Shorifall to secured creditars (brought down) - -
Estimated deficiency as regards creditors (42,873,369) (70,562,989}
Preference shares issued - -
Estimated deficiency as preference shareholders {42,873,369) (70,562,989)
Issued and called up capital (2,000,002} (2,000,002}
Estimated deficiency as regards members (44,873,371) (72,562,991)
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