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F L Taylor is licensed in the United Kingdom to act as an Insolvency Practitioner by The Institute of Chartered Accountants in England 
and Wales and C P Dempster is licensed in the United Kingdom to act as an insolvency practitioner by The Institute of Chartered 
Accountants of Scotland.  
 
The affairs, business and property of the Company are being managed by the Joint Administrators, F L Taylor and C P Dempster, 
who act as agents of the Company only and without personal liability. 
 
The Joint Administrators may act as data controllers of personal data as defined by the UK General Data Protection Regulation (as 
incorporated in the Data Protection Act 2018), depending upon the specific processing activities undertaken. Ernst & Young LLP 
and/or the Company may act as a data processor on the instructions of the Joint Administrators. Personal data will be kept secure 
and processed only for matters relating to the Joint Administrator’s appointment. The Office Holder Data Privacy Notice can be found 
at www.ey.com/uk/officeholderprivacy. 
. 
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Estimate to Realise per 
Director's Statement of 
Affairs

Cumulative to 
18 December 

2020

Transactions 
since 19 

December 2020
Cumulative to 
18 June 2021 Notes

£ Receipts £ £ £

Sale of motor vehicles / road tax refunds 628,470           -                  628,470           1

500,000                       Pre-appointment debtor receipts 337,545           42,794             380,339           2

License to occupy income / recharged costs 363,514           -                  363,514           3

30,000                         Prepayments and other debts 36,378             276                  36,654             4

Contract novation fees 12,999             -                  12,999             5
1,670                          Petty cash as at date of appointment 2,024               -                  2,024               

Sundry receipts 4,139               -                  4,139               

Bank interest 6,192               5                     6,196               

Rates rebate 1,058               -                  1,058               

Insurance rebate 889                  -                  889                  

2,700,001                    Property 292,000           900,000           1,192,000        6
647,154                       Recoveries from FM debtor book 470,428           -                  470,428           7

3,878,825                    2,155,635        943,075           3,098,710        

Payments

Joint Administrators' fees 325,000           375,000           700,000           8

Joint Administrators' pre-appointment fees 86,504             -                  86,504             8

Joint Administrators' pre-appointment disbursements 450                  -                  450                  8
Legal fees & disbursements 53,592             5,599               59,191             9

Legal fees - pre-appointment 48,500             -                  48,500             9

Legal disbursements - pre-appointment 263                  -                  263                  9

Employee costs 65,035             -                  65,035             10

Utilities 98,491             20,277             118,769           11

Insurance costs 70,235             1,253               71,489             11

Property agents' fees 24,047             34,000             58,047             11
Rent 73,014             -                  73,014             11

Rates 5,871               1,256               7,127               11

Agents' fees - debt collection 14,900             3,575               18,475             

Sundry expenses 25,015             6,883               31,898             

Bank charges 390                  41                    431                  

Statutory costs 70                    -                  70                    

Irrecoverable VAT 3,811               (200)                 3,611               12
Corporation Tax 814                  -                  814                  

Distribution to Secured Creditor 500,000           -                  500,000           13

Distribution to Preferential creditors 147,920           -                  147,920           14

1,543,921        447,685           1,991,606        

611,714           495,389           1,107,103        

Represented by:
BOS current account 269,312           

RBS current account 760,941           
VAT receivable 76,850             

1,107,103        
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Category

Per estimate in 
last progress 

report
Paid as at 18 

December 2020

Paid in the period 
19 December 2020 

to 18 June 2021 Outstanding Revised Estimate 1

Agents Fees £150,000 £38,947 £37,575 £73,478 £150,000

Legal Fees £109,855 £102,355 £5,599 £7,500 £115,454 2

Storage £12,000 £3,766 £246 £7,988 £12,000

Insurance £71,832 £70,235 £1,253 £344 £71,832

Statutory Charges £5,000 £70 £0 £4,930 £5,000

Bank Charges £550 £390 £41 £119 £550

Corporation Tax £10,000 £814 £0 £9,186 £10,000

Property Costs £35,000 £198,625 £28,171 (£191,796) £35,000 3

Employee costs £13,936 £65,035 £0 (£51,099) £13,936

Irrecoverable VAT £5,000 £3,811 (£200) £1,389 £5,000

Total £413,173 £484,048 £72,685 (£137,961) £418,772

Notes:
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Per revised 
estimate in last 
progress report

Paid to 18 
December 2020

Paid to 18 June 
2021 Outstanding Total estimate

Travel costs (excl. mileage) £1,500 - - £1,000 £1,000
Specific Bond £1,000 - - £500 £500
Postage and printing £1,000 - - £2,000 £2,000
Other £1,000 - - £2,000 £2,000
Total £4,500 - - £5,500 £5,500

Per estimate in last 
progress report

Paid to 18 
December 2020

Paid to 18 June 
2021 Outstanding Total estimate

Mileage £500 - - £250 £250
Total £500 - - £250 £250
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Total hours
Total costs 

(£)

Average 
rate 
(£)

Total hours
Total costs 

(£)

Average 
rate 
(£)

Total hours
Total costs 

(£)

Average 
rate 
(£)

Administration & Planning 559.20 111,821 200 106.7 20,940 196 681.2 139,753 205

Reporting 243.80 60,030 246 - - - 316.1 75,550 239

Creditors 601.20 132,758 221 13.9 4,384 315 372.9 89,266 239

Debtors 73.20 14,694 201 6.0 1,488 248 30.2 6,902 229

Employee Matters 242.80 65,404 269 2.7 594 220 248.6 64,297 259

Environmental Issues 0.80 128 160 - - - 0.8 128 160

General 40.50 10,358 256 - - - - - -

Immediate Tasks 93.80 30,716 327 6.0 2,040 340 107.3 33,956 316

Investigation/CDDA 70.10 14,032 200 - - - 70.1 13,420 191

Legal Issues 47.60 14,270 300 - - - 60.4 19,800 328

Members 6.60 1,242 188 - - - 6.6 1,242 188

Other Assets 58.40 15,834 271 - - - 72.0 19,876 276

Other Matters 133.80 39,008 292 28.0 8,968 320 129.1 39,402 305

Out of scope 10.80 3,868 358 - - - 10.8 3,868 358

Property 649.70 157,594 243 38.9 9,200 237 593.1 157,482 266

Public Relations issues 1.40 484 346 - - - 1.4 466 333

Retention of Title 36.10 9,058 251 - - - 36.1 9,058 251

Statutory Duties 440.50 103,244 234 38.0 8,552 225 165.4 42,254 255

Trading 10.50 2,310 220 - - - 11.1 2,406 217

VAT & Taxation 265.10 62,398 235 15.7 3,632 231 202.0 49,613 246

Total 3,585.9 849,250 237 255.9 59,798 234 3,115.2 768,738 247

Per Fee Estimate Actual in this report period Total actual to date
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