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Period
28 August 2018

to 
27 August 2025

Period
28 August 2025

to 
27 January 2026

Total period
28 August 2018

to 
27 January 2026

Receipts
Cash at date of appointment 259 259
Recovery of pre-appointment deposit 26,679 26,679
Sale of investment in MRS 40,000 40,000
Recovery of inter-company balance (PPS) 63,673 63,673
Sale of investment in Pipeline Supplies Gulf 64,019 64,019
Deposit re Pioneer sale 5,000 5,000
Pioneer sale proceeds 196,000 196,000
Legal fees contribution re pioneer sale 15,000 15,000
Dividend from liquidation of Petrostem Group Ltd 2,733,096 2,733,096
Litigation settlement proceeds 4,435,294 4,435,294
Bank interest 107,714 107,714

7,686,734 7,686,734
Payments
Advertising 107 107
Bank charges 461 26 487
Insurance 3,399 3,399
Joint Liquidators' fees and disbursements 1,178,652 38,482 1,217,134
Consultants' fees 47,127 47,127
Legal Fees 276,320 8,193 284,512
Litigation settlement costs 680,267 680,267
Exchange rate difference on f/x payments 1,260 77 1,337
Secured creditor distribution 1,698,179 1,698,179
Distribution to PPC Limited 2,617,785 2,617,785
Distribution to Petroleum Pipe Company Limited 538,882 538,882
Distribution to Pipeline Supplies Bahrain W.L.L. Limited 294,310 294,310
Distribution to Petrostem Group Limited 301,292 301,292
Distribution to Petrostem International Limited 1,915 1,915

7,639,956 46,778 7,686,734

46,778 (46,778) -

Represented by:
Bank balances

Royal Bank of Scotland -
-
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Period
28 August 2018

to 
27 August 2025

Period
28 August 2025

to 
27 January 2026

Total period
28 August 2018

to 
27 January 2026

Receipts
Cash at Date of Appointment 7,740 7,740
Post-appointment sales 6,906,121 6,906,121
Pre-appointment debtors 84,922 84,922
Prepayment (Inter-company settlement) 61,251 61,251
Distribution from Petroleum Pipe Group Limited 294,310 294,310
Distribution from Petrostem Group Limited 266,900 266,900
Distribution from Petrostem International Limited 99,325 99,325

7,720,569 7,720,569
Payments
Bank charges 1,106 25 1,131
Exchange rate difference on f/x payments 381 77 458
Inspection fees 2,000 2,000
Legal fees and expenses 17,592 8,193 25,785
Liquidators' fees & disbursements 721,950 41,986 763,936
Material purchases 4,900,828 4,900,828
Pipe handling / packing / shipment charges 464,688 464,688
Statutory advertising 107 107
Prepayment (Inter-company settlement) 164,521 164,521
Payroll (intercompany settlement) 115,785 115,785
Insurance (Inter-company settlement) 84,000 84,000
Distribution to PPC Limited 357 357
Distribution to Petroleum Pipe Company Limited 45,122 45,122
Distribution to ordinary creditors 1,151,852 1,151,852

7,670,288 50,281 7,720,569

50,281 (50,281) -

Represented by:
Bank balances

Royal Bank of Scotland -
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Partner
Associate 

Partner
Director

Assistant 
Director

Manager Executive Analyst Total hours
Total cost

$
Average rate

$
Accounting and Administration 2.5                   0.4                   10.4                 125.7               0.5                   287.5               166.3               593.3               221,091.00         372.6
Bank & Statutory Reporting 38.5                 -                   56.2                 275.0               -                   49.4                 61.4                 480.5               264,938.50         551.4
Creditors 9.3                   10.3                 43.3                 109.9               2.0                   89.8                 61.3                 325.9               156,044.50         478.8
Debtors 7.5                   -                   39.7                 21.7                 -                   25.5                 0.3                   94.7                 56,121.00           592.6
Director Litigation 18.3                 0.2                   111.8               52.3                 0.5                   37.9                 5.9                   226.9               174,692.70         769.9
Immediate Tasks 0.5                   -                   2.9                   1.1                   1.3                   -                   1.0                   6.8                   3,953.50             581.4
Investigation/CDDA 24.0                 -                   171.1               196.3               -                   22.0                 8.6                   422.0               265,723.00         629.7
Job Acceptance & Strategy -                   -                   11.8                 0.6                   -                   -                   -                   12.4                 8,614.00             694.7
Legal Issues 14.5                 0.8                   0.6                   2.5                   -                   -                   -                   18.4                 14,852.50           807.2
Other Assets 3.0                   0.5                   40.0                 24.0                 -                   2.0                   -                   69.5                 45,785.00           658.8
Other Matters 3.5                   -                   11.1                 10.5                 -                   -                   -                   25.1                 16,957.50           675.6
Statutory Duties 1.5                   -                   11.4                 4.9                   -                   64.9                 16.0                 98.7                 38,553.00           390.6
Trading -                   -                   1.5                   4.0                   -                   -                   0.4                   5.9                   3,494.00             592.2
VAT & Taxation -                   0.8                   0.3                   7.9                   3.1                   9.5                   13.8                 35.4                 13,220.50           373.5

Total hours 123.1               13.0                 512.1               836.4               7.4                   588.5               335.0               2,415.5            

Time costs ($) 109,052.33       9,135.00           378,035.00       501,190.25       3,687.25           212,281.13       70,659.75         1,284,040.70       

Average hourly rate ($) 885.9               702.7               738.2               599.2               498.3               360.7               210.9               531.6                 

Category 1 disbursements ($) 9,600.38           
Category 2 disbursements ($) -                   

9,600.38           

Note: Time is charged in 6 minute intervals

Staff Grade
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Partner
Associate 
Partner

Director
Assistant 
Director

Manager Executive Analyst Total hours
Total cost

$
Average rate

$

Accounting and Administration 2.5                   0.5                   6.9                   75.5                 1.7                   178.4               81.7                 347.2               133,184.50       383.6
Bank & Statutory Reporting 28.0                 -                   39.0                 275.8               -                   31.6                 13.4                 387.8               227,994.00       587.9
Creditors 3.4                   9.4                   24.9                 67.9                 0.2                   47.1                 2.5                   155.4               84,321.50         542.6
Debtors 11.0                 -                   3.0                   24.0                 -                   -                   -                   38.0                 25,665.00         675.4
Employee Matters -                   -                   -                   -                   -                   0.5                   -                   0.5                   177.50             355.0
Immediate Tasks 0.5                   -                   3.1                   1.1                   1.3                   -                   -                   6.0                   3,883.50           647.3
Investigation/CDDA 19.0                 -                   4.8                   10.8                 0.4                   15.5                 -                   50.5                 31,675.50         627.2
Job Acceptance & Strategy -                   -                   6.0                   0.3                   -                   -                   -                   6.3                   4,377.00           694.8
Legal Issues 9.0                   0.2                   1.2                   -                   -                   -                   -                   10.4                 8,675.00           834.1
Other Matters -                   -                   11.6                 0.3                   7.8                   -                   -                   19.7                 12,119.00         615.2
Statutory Duties 0.5                   -                   7.4                   4.3                   0.4                   47.7                 8.3                   68.6                 27,017.00         393.8
Stock and Fixed Assets -                   -                   -                   -                   1.0                   0.5                   2.1                   3.6                   1,108.50           307.9
Trading 15.5                 -                   28.7                 244.4               -                   49.3                 9.3                   347.2               196,993.00       567.4
VAT & Taxation -                   0.8                   0.2                   5.1                   0.9                   6.9                   3.2                   17.1                 7,271.50           425.2

Total hours 89.4                 10.9                 136.8               709.5               13.7                 377.5               120.5               1,458.3            

Time costs ($) 76,437.00         7,630.00           95,760.00         418,605.00       6,713.00           134,012.50       25,305.00         764,462.50       

Average hourly rate ($) 855.0               700.0               700.0               590.0               490.0               355.0               210.0               524.2               

Category 1 disbursements ($) 4,335.00           
Category 2 disbursements ($) -                   

4,335.00           

Note: Time is charged in 6 minute intervals

Staff Grade
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