
Corporate Actions 
Tax Analyzer

Identify complex corporate actions 
and analyze their tax considerations
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“The need for timely 
identification of complex 
corporate actions is 
increasing. Asset managers 
must proactively understand 
the tax implications of these 
actions on taxable income.

Danielle Clark

Principal–Financial Services 
Ernst & Young LLP

CATA reports include pertinent information and 
taxability analysis for corporate actions:
	� Name of security
	� Description of corporate action
	� Ex-date or anticipated close date
	� Terms
	� Applicable IRC section(s)
	� Taxability analysis, including impact on basis and holding period
	� Supporting documentation

Streamline processes and address risks associated with 
identifying corporate actions and their potential impact on taxable 
income 

Corporate Actions Tax Analyzer (CATA) helps you identify certain corporate actions that may  
have an impact on taxable income by:
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Reviewing and conducting an independent analysis on both US and foreign corporate 
actions

Providing a report with the relevant tax analysis of corporate actions identified based on 
your holdings

Identifying corporate actions potentially subject to Internal Revenue Code (IRC) Sections 
301 or 302 and 304; for these actions, share price and shares outstanding are provided 
to assist you with 301 or 302 calculations

Providing supporting documentation for the corporate actions, including Form 8937, 
when available 

Providing the tax character of cash distributions for companies that paid a return  
of capital

Providing access to the CATA Lite online lookup tool, consisting of a repository of all  
actions reviewed

Many companies struggle with insufficient personnel or inefficient processes to effectively analyze 
corporate actions and their associated tax implications. Additionally, there is a substantial risk of 
either hastily trying to determine the correct tax impact of the corporate action at the last minute or 
processing it inaccurately, which can result in costly errors or integration difficulties. 
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Stock dividends 

Stock splits and reverse splits 

CATA proactively identifies corporate actions and determines the 
US federal income tax implications

Conduct individual searches of all corporate actions reviewed by our team via the CATA Lite online 
database and lookup tool.

Potential 
considerations

301/302

304

354/356

Group restructurings and inversions

Mergers

Rights and warrants offerings

Spin-offs, split-offs and split-ups

Our experienced team 
proactively identifies and 

analyzes corporate actions 
from announcement date to 

close date and independently 
determines the respective 

tax treatment.

A high volume of 
corporate actions 

may inundate asset 
managers and lead to 
delays in determining 

year-end taxable 
income calculations and 

distributions.

Sample report	
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Corporate Actions Tax Analyzer −
Share Information for Transactions Subject to IRC Sections 301, 
302, 354, and 356

Corporate Actions Tax Analyzer −
Share Information for Transactions Subject to IRC Sections 301, 
302, 354, and 356

Corporate Actions Tax Analyzer −
Share Information for Transactions Subject to IRC Sections 301, 
302, 354, and 356

Corporate Actions Tax Analyzer — Sample report	
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Danielle is a member of the International Tax and 
Transaction Services practice within the Financial 
Services Organization and has been with Ernst & Young 
LLP since 1997. Her experience spans a broad range 
of sectors in the financial services industry, including 
insurance, banking, broker-dealers and investment funds.

Danielle leads the EY Global Tax Investing Services 
(GTIS), which provides the GWTR, RRA and Recovery 
Service, Rapid Security Analyzer (RSA), Passive Foreign 
Investment Company (PFIC) and CATA. In addition, 
Danielle leads health checks for global financial 
institutions and funds, helping them determine and 
comply with their obligations in the global withholding 
and information reporting space.

Danielle has 24 years of experience in the taxation of 
global financial services institutions. She is a member of 
the United States Supreme Court Bar and has spoken at 
many international and domestic tax conferences. 

She received a BA from the University of Cincinnati and  
a JD from Cleveland-Marshall College of Law.

Chhaya is a member of Ernst & Young LLP’s 
International Tax and Transaction Services practice 
within the Financial Services Organization and has been 
with the firm since 2012. She works on a number of 
service offerings for Ernst & Young LLP; including the 
PFIC Analyzer service, a one-stop source for identifying 
the current PFIC status of foreign equities; the CATA, a 
service that proactively identifies and reviews complex 
corporate actions impacting publicly traded corporate 
equities to understand their US tax implications; and the 
Per Se Analyzer, which quickly and accurately identifies 
the per se status of publicly traded securities for clients 
investing on behalf of sovereign wealth funds. 

Prior to joining Ernst & Young LLP, Chhaya was a tax 
manager at a mutual fund complex for six years. 

In addition, Chhaya has over 15 years of experience as a 
tax manager with a Japanese automobile company. She 
was primarily focused on transfer pricing and negotiating 
bilateral APA agreements and IRS audits. She began 
her career at another big four firm, where she spent 
four years in the tax group. She received her B.S. in 
Accounting and Finance from Drexel University. Chhaya 
is a Certified Public Accountant licensed in California.

Nora is a member of the International Tax and 
Transaction Services practice within the Financial 
Services Organization and has been with the firm 
since 2017. She works on the PFIC Analyzer service, 
a broad source for PFIC data that helps asset 
managers ascertain the status of foreign equities, 
and the CATA, a service that proactively identifies 
and reviews complex corporate actions to understand 
their tax implications. She also works on the Publicly 
Traded Partnership (PTP) Analyzer, which identifies 
investments treated as partnerships for US tax 
purposes, and the Per Se Analyzer, which quickly 
and accurately identifies the per se status of publicly 
traded foreign and US holdings.

Nora has more than 15 years of experience in the 
taxation of investment companies, financial products 
and transactions. Prior to joining the firm, she was 
a tax director at a private investment management 
company. She began her career at another big four 
firm, where she spent five years in the Investment 
Management Services Group. Nora is a Certified 
Public Accountant licensed in New York.
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EY | Building a better working world

EY is building a better working world by creating new 
value for clients, people, society and the planet, while 
building trust in capital markets.

Enabled by data, AI and advanced technology, EY 
teams help clients shape the future with confidence 
and develop answers for the most pressing issues of 
today and tomorrow.

EY teams work across a full spectrum of services in 
assurance, consulting, tax, strategy and transactions. 
Fueled by sector insights, a globally connected, 
multi-disciplinary network and diverse ecosystem 
partners, EY teams can provide services in more than 
150 countries and territories.

All in to shape the future with confidence.

EY refers to the global organization, and may refer to one or more, of the member 
firms of Ernst & Young Global Limited, each of which is a separate legal entity. 
Ernst & Young Global Limited, a UK company limited by guarantee, does not 
provide services to clients. Information about how EY collects and uses personal 
data and a description of the rights individuals have under data protection 
legislation are available via ey.com/privacy. EY member firms do not practice law 
where prohibited by local laws. For more information about our organization, 
please visit ey.com.

What makes EY distinctive in financial services
Over 84,000 EY professionals are dedicated to financial services, serving the 
banking and capital markets, insurance, and wealth and asset management 
sectors. We share a single focus — to build a better financial services industry, one 
that is stronger, fairer and more sustainable. 

© 2025 Ernst & Young LLP.
All Rights Reserved.
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This material has been prepared for general informational purposes only and is not 
intended to be relied upon as accounting, tax, legal or other professional advice. 
Please refer to your advisors for specific advice.

ey.com

Ask us about our other global 
investing tax services with 
respect to compliance and 
reporting:

	� Foreign tax forms completion (FTFC) service
	� Global Investor Services (GIS)
	� Global Withholding Tax Reporter (GWTR)
	� Per Se Analyzer
	� Passive Foreign Investment Company (PFIC) 

Analyzer
	� Publicly Traded Partnership (PTP) Analyzer
	� Qualified Foreign Corporation (QFC) 

Analyzer 
	� Rapid Reclaim Analyzer and Recovery 

Service
	� Rapid Security Analyzer (RSA)


