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Overview

Global Withholding Tax Reporter (GWTR) is a web-based reference GWTR helps you stay current on withholding tax developments

tool that provides technical information regarding withholding worldwide by providing not only the new tax rate but also

income tax rates, fund-level taxes, treaties, procedures, and forms perspective about what this change potentially means for your As worldwide tax authorities
and instructions for the following: business.

= Portfolio dividends GWTR's nearly 30 years of service reflects our ongoing commitment to continue enfOI'CII'\g tax
= Portfolio interest the global financial services industry. |aWS focused on increaSin
= Capital gains GWTR currently includes 138 countries of investment and 211 g

= Mutual fund distributions investor countries, including the following beneficial owner types: transparency’ the need tO |dent|fy

= Real estate investment trust (REIT) distributions = Collective investment vehicles (CIVs)

= Derivatives (futures, forwards and swaps)* = Pension funds and Mmanage tax risks in-house will
= Other financial instruments (repurchase contracts, short sales = Trusts Only become more Complex.

and asset-backed securities)* = Charities and foundations

= Value-added tax (VAT) and goods and services tax (GST) = Insurance companies

= Stamp duties = Corporate bodies
= Transfer tax = Banks

Most subscriptions also include more than 250 Tax Alerts = Governments
published and with the option to be delivered directly to users’
email inboxes each year. Users can manage Tax Alert deliveries by
country, type or topic, or they can opt out entirely or opt in at any Individuals
time.

= Partnerships

Watch our video for quick highlights of the GWTR user experience.

*Available with a subscription upgrade.
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GWTR provides global withholding tax information to entities
in the financial services industry. Features include the
following:

A view into GWTR

Discover

= Tax Alerts updating you on market changes

D t | d . t t | ( h f t Statuto ry Home Investment Country compare Rates Alerts contact us About GWTR
= Detailed investor-type analyses (e.g., how specific types . N
of inVeStOrS, including pensions, partnerships and trUStS, Wlthholdlng Spain News  Tax Rates Procedures  REITs  Transfer Tax Derivatives
are taxed in their local jurisdictions and whether they are tax rates Tax Rates
treaty eligible)
= Current and historical information about domestic law CWTR'S footpote pop-ups e
feature provides detailed
rates, treaty rates and procedures . . .
] ] ) information about various P | F——— i
= Access to robust withholding tax procedures with respect withholding tax rates. Footnotes
to obtaining tax reclaims, relief at source and domestic ) © Interest Exception(s):
law exceptions psfers Catn Obta”:] th Pursuant to domestic law, a 19% rate applies to interest income paid to a Dividends paid to pension funds resident in an EU country %
information such as the nonresident. TR . o -
™ A Commltted and eXpeI’Ienced group of global taX effectlve date Of the tax e ek z:;jzdsj:ldluEUres\denlnﬂ\lectwemvestmen(th\clE;cﬂvErEdhvECDlr&r:’tlve 1%
professionals who review and update their respective rate, the prior tax rate and Interast paid torasidents o the Eurcpean Union o Eurapean Ecoramic Dividends i o non EU resident callective nvestment venices cempsrabie £ those covered o

Area is tax-exempt. See footnote (c), Spain Statutory Rates.for details
regarding this exemption.

by EC Directive 2009/65/EC

country chapters regularly any special requirements

needed to benefit from a

Historical rate information

= Answers to advisory services questions within the scope of

[ ee e 2 . Interest ) 19%
GWTR S broad Cove rage GWTR at no extra charge SpelelC tax rate. 'Tu:[eﬂ:::tnm:a!taxratesmrmtarest\n:nmepa\ntnannnresldantls as
. . = Tailored subscription plans to meet your specific needs st it
Set S It a pa rt fro m ItS Interest paid to nonresident companies and individuals on bank deposits and bank accounts o
nterest paydste Statutory rate Interest paid to nonresident companies or individuals with respect to Matador bonds %
t .t Fu n d types Ry 1, 2016 - oomant: 1% Interest paid to nonresidents with respect to Spanish public debt o%
COI I Ipe I ors July 12, 2015 - December 31, 2015 19.5% R o5
GWTR's tax analysis covers the applicability of domestic rules January 1, 2015 - July 11, 2015 20%
and tax treaties for investment fund types, including, but not Jenuary 1, 2012 - December 31, 2014 . — -
limited to, the fOHOWing: January 1, 2010 - December 31, 2011 19%
. Exception(sk
= Cayman LPs and corporations
Capital gains ebtained by nonresidents from the transfer of Matador Bonds o%

= German Investmentfonds and Spezialfonds

= Irish CIVs, S110s, UCITs and QIFs

= Luxembourg FCPs, SICAVs and SICAFs

= UK open-ended investment companies (OEICs)
= USRICs and US ETFs and 81-100 group trusts

Imvestment Country

Tax treaty

mat rices France Hews Tax Rates Procedures REITE Transfar Tax Derivatives

The pop-ups within the nearly | < France / Luxembourg Treaty Tax Rates
30,000 tax matrices provide
information about various

In addition to an analysis of nonresident capital gains taxes
and withholding taxes, GWTR covers a variety of topics that
may impact the tax treatment of an investment, such as the

Category of investor Category of Investment

| Global Withholding Tax Reporter

! investor types covered within Cividends tecest () Unit Trust
following: GWTR. b 10
. . . Public Private Cavernimant Corpearate Private Bank Other
= Immovable property companies and REITs — capital gains o : shares O shares dent aeb e deposits | indwrest e o
d dividends Users can obtain information = = = =
an .
about whether an investor Footnotes x
= Off-exchange trades is treaty eligible and how s bt A 1S o 0 °
= Debt secured against real estate that investor is taxed in its N - el O LurSKAWSICAEs -
. local jUI’iSdiCtiOﬂ. Socibtds dinvestissemant & cagetal vriable (SHAVE) 8nd socidtés
" Accrued IntereSt on the Sale Of bonds W 25 25 dirvestissement & capital fixe (SICAFL), corporate-form investment 25
. . . GWTR Contains a rObUSt CoMmpanies with either varisble or floed capital and a legal personality. ane
For various reasons, the treaty position of investment . . . Lustresaury FCP () 5 o o QEverred by & SPBCial Liw 473 76 #XBMBE MO &1 INCOME 300 CADILal QaS o
f d b | t . t t t . t . Capltal gaInS Sect|0n for taxes in Luxembourg. In general, SICAVS and SICAFs are nof tax
.un. s.m.ay e unclear or open 9 interpretation in cer a.ln . each country of investment, . - . A S it ARl S Tisia Eartihe Braaie: -
jurisdictions. We have worked with the global EY organization . .
; : , detailing the rates by Treaty eligitie: No
to provide the clearest answer possible about a fund's treaty . W 15 15 25
iee . . . investment type. Circutar 61 of December 8, 2047
position, considering issues such as the tax residency status e S SARL ® = o 5 -
of the fund, “subject to tax" treaty provisions, beneficial To make tracking of the many T
ownership and the characterization of derivative returns for tax rate changes more direct, " ‘5 e sa Ta Alert 20077307 for detaits o the Circelar, L
treaty purposes. the add-on GWTR Digital Tax W 15 15 25
Rate Transfer service can SR~
. ndson Funds B ] (5] 10
deliver to you a downloaded
i W 1% 15 1%
file of your GWTR tax rates as

frequently as once a month.
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|
Home Investment Countr: Contact Us Search the GWTR... Q Ii Home Investment Country Compare Rates Alerts Contact Us About GWTR Search the GWTR... Q
. . Japan News Tax Rates Procedures REITs Derivatives GWTR Global Withholding Tax Reporter
Withholding tax — Tax Alerts
Search
procedures Progegures The GWTR team publishes Tax |~ o
Alerts to inform subscribers @ Botswans Colombia, X ¥ _Entty ol iy v _6months v g i

GWTR contains a robust
procedures section detailing
information about how to:

= Obtain relief at source
= Reclaim excess tax withheld

= Reduce withholding tax for
domestic law exceptions

In addition, this module

1 Relief-at-Source: Domestic Law Exceptions

1.0 Section Notes

Article 2 of Japanese Income Tax Law describes the definition of nonresident as an individual other than a resident (i.e., an

individual who has no domicile and has had residence in Japan for less than one yean).

1.1 Dividends

General information
Please refer to footnote (a), Japan Statutory Rates, for details regarding the domestic law taxation of dividend income.

Informatien regarding the withholding tax applicable to investment trusts can be found in footnote (b), Japan Statutory Rates.

Search O\

Table of Contents

+ 1 Relief-at-Source: Domestic Law Exceptions
1.0 Section Notes
1.1 Dividends
1.2 Interest

1.3 Investment Income of Foreign Governments
and International Organizations

1.4 Investment Income of Foreign Non-Profit or
Tax-Exempt Entities

of important changes

on withholding-related
requirements, including
statutory tax rates, income
tax treaties, procedures
and forms.

Users can search Tax Alerts
using multiple search criteria,
including the following:

October 02, 2024

Q3 Wrap-up: Withholding Tax Rate

Changes and Other Changes L}

We would fike to take this o
withholding Tax Reporter (GWTR) subscribers of certain
changes occurring in the third guarter of 2024. For GWTR
purposes, the information provided below general...

tunity to remind Global

Shaw keywords

S—— Colombla X

October 02, 2024

Kuwait / South Africa: Protocol Ratified
in Kuwait

On September 18, 2024, Kuwait ratified the pending
protocol to the 2004 Kuwait / South Africa tax treaty which
was approved on August 31,
Assembly of South Africa. There is uncertal

Show keywords

october 02, 2024

Colombia / Uruguay: Tax Treaty Ratified
by Uruguayan Parliament

mber 11, 2024, Uruguayan Parliament approved
treaty signed with Colombia which will come into
d by the Colombian Parliament and the
fications are exchanged.

corresponding i

Show keywords

Pamiffes 1.5 Capital Gains
The corporation (i.e., unlisted company) paying the dividend has the obligation to withhold tax and remit the tax to the tax

contains information about ) i
September 30, 2024 September 30, 2024 September 18, 2024

H " L}
@ ; . ; : s 5 : 2 Relief-at-Source: Pursuant to a Treat Countr : 2 - ’ s
the treatment of entity authorities. Thus, penalties and interest will not be imposed on the custodian itself. However, should the custodian not > Y y Botswana / Estonia: Tax Treaty Signed Kuwait / San Marino: Tax Treaty Signed The Latest on BEPS: September 2024 &
repare the required documentation property, penalties and interest imposed on the corporation paying the dividends. Please

types that are not always P a PSS g ESLEAIE Pt s 3Fillng a Tax Reclaim = Investor type on september 26, 2024, officials Trom Botswana ang on September 28, 2024, oficas from Kuwait and San e aEas

i X note that certain custodians (i.e., shiharai no toriatsukaisha withholding tax agents) may actually have the obligation to Estiniabianed s Ak reaty Which BT vstin foroe: Marino signed a tax treaty, which s not yet in force. i s Wi i el by S adena
stra [o] htforward in terms of withhold and remit tax to the authorities. In this case, penalties and interest will be imposed on the certain custodian itself. 3 4 Investors T Whom Special Considerations = Key word (8eRS) project as well as country-specific legislative and
t t. f t t Apply administrative activity, including global and regional policy

axation rrom coun ry (¢ Penalties are imposed at a rate of 10% of the tax liabilities, in prineiple. If the tax is paid before the natice is received from tax trends neiatad f6,the ginbal locus ol BERS:

cou ntryl such as partnersh]ps’ office, the penalty will be reduced to 5%. There is no penalty if the late payment is made within one month from the due date » 5 Other Matters

and before the notice is received from tax office and certain conditions are met. Interest is calculated by applying the annual Show keywards Show keywords Show keywords.

trusts and mutual funds.

Japan - FSI F d Instructi
rate on a time-based charge for late payment of tax. The current annual rate is 2.4% for 2024, which is applicable until two > rlapan orms and fnstructions

months from the due date. After two months, the applicable rate is 8.7%. The 2.4% rate is calculated as 1% plus a specified
rate (currently 1.4%). The 8.7% rate is calculated as 7.3% plus a specified rate. The specified rate is announced by the Minister september 17, 2024

of Finance every year on December 15 as the average interest rate on short-time bank loans between October of two previous

Colombia: 2024 Tax Reform Bill Proposes

years and September of the previous year.

Form 72-3 (unofficial English translation)_55....pdf Q
Open file

Compare Rates About GWTI Search the G\

Wit h h 0 I d i n g Home  Investment Country  CompareRates  Alerts  ContactUs
Korea, Republic of News Tax Rates Procedures REITs
tax forms and
Korea FSI — Forms and Instructions

instructions Q

" Note: Forms 72-2, 72-5, and 29-13 do not have an official English translation. As such, the form provided by local

Custom reporting

Users can compare tax rates
across various countries of
investment, countries of B xy Bt Xy o eemeeat v | e rmeintex v et
investor and income types
and by specific beneficial

GWTR Global Withholding Tax Reporter

Compare Rates

Application for Entitlement to Reduced Tax R....pdf
Open file

The “Forms and Instructions
section of Procedures is

subcustodian(s) may vary. Table of Contents (E) 7o enable the Search bution and genrate compare rates rests, slect valuss n saeh érapdann from Ief o igh. Al search ields must be posulated.

If no specific Investment Country or Invester Country, select “AII". Once you recsive your search results, you can drag and drop to adjust the columns. ¥ Download XLSX

+ 1Relief-at-Source: Domestic Law Exceptions

where users can find and FormBNTL  Roqust for Downward Adjustment of Withholding Tax 1.0 Section Notes owner types.
nvestment C  imvestorCountry O BeneficialOwner  lnvestmentType  IncomeType  ©  Withhoiding $  Reclaim S et S Footnotes T EI
i 20-2 -1 Divi
download or link to the latest {iiadéns, dditi counsry
f d instructions f 1.2 Interest In addition, users can
orms and instructions tor < Belgium Cayman Islands Cayman Lid Dividends Public shares 30 [\ 30 Non-Treaty
Form CITL  Application for Entitlement to Reduced Tax Rate on Domestic Source Income (for foreign corporation) S=Tavestiii lcome of Forsign Gawciningiits export tax rate tables to a
ini f d International Organizati g e o
Obtalnlng treaty benefits 722 and International Organizations spreadsheet Belgium Cayman Isiznds Cayman Ltd Capital Gains Capital Gains 0 Belgium | Cayman Islands | Cayman Ltd | %
. . 1.4 Investment Income of Foreign Non-Profit or . oo - P — i Interest | Corporate debt
and re“ef at source in each Tax-Exempt Entities Belgium Cayman Islands Cayman Ltd Interest Governmentdebt O
Form CITL Application for Entitlement to Reduced Tax Rate on Domestic Source Income (for foreign corporation) 1.5 Capital Gains T H . o : fou
X m I ntent | Belgium Cayman Islands Cayman Ltd Interest Corporate debt 0/30 Cayman Limited
country. ki sl ax Compare content is o cay
> 2 Relief-at-Source: Pursuant to a Treaty ava | Ia ble as an add_on Belgium Cayman Islands Cayman Ltd Interest Bank deposits 0 The Cayman Limited is a legal company established in the Cayman Islands.
It is not tax transparent (i.e., no possibility to look through) and is an
Form CITL Request for Tax Refund by Application of Reduced Tax Rate (for foreign corporation) > 3Filing a Tax Reclaim featu reorasa sta nd-a |One Beigium Cayman Islands Cayman Ltd Interest Other interest 30 exempted company under the Companies Law of the Cayman Islands.
72-3 . . . .
5 4 lnvestors To Whom Special Considerations (i.e. s GWTR |_|te)' Belgium Cayman Isiands Cayman Ltd Derivatives Derivatives Wi oy Interest
RERLY Belgium Cayman Isiznds Cayman Lid Dividends Private shares 30 Domestic 2w

Form CITL  Request for Tax Refund by Application of Reduced Tax Rate (for foreign corporation) (English Version)

5 > 5 Other Matters Belgium Cayman Isiands Cayman Ltd Interest Private debt 0/30  Pursuant to domestic law, the general withholding tax rate on interest

payments is 30%. An exemption applies to interest paid:

> [Korea FSI - Forms and Instructions Belgium Cayman Isiands Cayman Ltd Capital Gains via Swap o
+ on bank term deposits and deposits subjeet to withdrawal without
Form CITL Declaration of Overseas Investment Vehicle Treated as the Beneficial Owner of Korean Source Income : it E § =t
Belgium Cayman Isiands Cayman Ltd Unit Trust Participat  GEF/FES 30 notice (see footnote (g). Belgium Statutory Rates. for details);
72-5 + on aloan or debt ciaim by a Belgian company to an establishment of 3
Belgium Cayman Isiznds Cayman Lid Unit Trust Participat ~ Investment compani 30 licensad credit msiibiition located in: the: EEA.0f ifa tredly coutyy;
+ on bonds held in exempt accounts within the X/N system (see
FormCITL  Declaration of Overseas Investment Vehicle Treated as the Beneficial Owner of Korean Seurce Income Beigium Caymsnisiands  Government (ncludi  Dividends B Sares 55 footnotes (h) and (1), Belgium Statutory Rates, for details);
2% (English Versiom + by a Belgian credit institution ar financial undertaking on loans or debt
Belgium Cayman Isiands Government (includi  Capital Gains Capital Gains o claims, which are not incorporated into a transferable security (see
footnote (K), Belgium Statutory Rates, for detailsy;
Form IITL Withholding Tax Report on Dividend and Interest Income Belgium Cayman Islands Government (includi ~ Interest Gevernment debt s} * toinvestment companies (including European Long-term Investment
2 P Funds) if certain requi are met (see Belgium Statutory Rates.
23 Belgium Cayman Islands Government (includi  Interest Corporate debt 0/30 for details).
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Jurisdictions in place

Europe

Albania Guernsey Netherlands*

Austria* Hungary* Norway*

Belgium* Iceland* Poland*

Bulgaria* Ireland* Portugal*

Croatia* Isle of Man Romania*

Cyprus* Italy* Serbia

Czech Republic*  Jersey Slovak Republic

Denmark* Latvia* Slovenia

Estonia Lithuania Spain*

Faroe Islands Luxembourg* Sweden*

Finland* Macedonia Switzerland* . .

Bermuda* Mexico* Germany* Monaco Ukraine* Austral.l.a* Malaysia*
Canada* United States* Greece* Montenegro United Kingdom* Azerbaijan Marshall Islands
Bangladesh* New Zealand*
China (mainland)* Papua New Guinea
Hong Kong* Philippines*
India* Russia*
Indonesia* Singapore*
Japan* Sri Lanka*
- Kazakhstan* Taiwan*

Korea* Thailand*

Macau* Vietnam*

Caribbean
Anguilla

Aruba

Bahamas
Barbados

British Virgin Islands ‘

EY member firm Tax practices

Our core US GWTR team has established deep relationships with

the tax professionals in the countries where EY member firms Cayman Islands*
have more than 27,600 tax
. . have offices. Ernst & Young LLP also has foreign tax desks in Curacao ) Middle East
profeSS|ona |S INn more than New York, Chicago, Houston, Los Angeles, Miami, San Jose and Dominican Republic Bahrain® Pakistan®
. Washington, DC, enabling us to help respond to your questions. éi?ratg??ico Iraq Palestinian Authority
130 countries The EY global network helps promote transparency of changes in Saint Maarten Israel* Qatar
tax rules and recent developments Turks & Caicos Islands -Jordan Saudi Arabla”
: Kuwait United Arab Emirates*
Lebanon

EY member firms have a long-standing relationship with local tax
authorities, established during many years working on client issues,
and providing technical tax knowledge and practical advice.

Oman* 4 /

South America and Africa

Central America Benin Malawi
Argentina* El Salvador Botswana Mauritius*
Brazil* Honduras Burkina Faso Morocco
Chile* Panama Cameroon Namibia*
Colombia* Peru* Congo Republic Niger
Costa Rica* Uruguay* Cote d'lvoire Nigeria*
Ecuador* Venezuela* Democratic Republic of Congo Rwanda
Egypt* Senegal
Eswatini South Africa*
Gabon Tanzania
Ghana Tunisia
Gilbraltar Uganda
Guinea Zambia*
Kenya Zimbabwe

* Derivatives information for these jurisdictions is available with an upgraded subscription.
7 | Global Withholding Tax Reporter Global Withholding Tax Reporter | 8



Danielle Clark
Principal

Ernst & Young LLP
danielle.clark@ey.com
+1 203 674 3693

Danielle leads the

Ernst & Young LLP Global

Tax Investing Service (GTIS)
team, which provides the
GWTR, Rapid Security Analyzer
(RSA), Rapid Reclaim Analyzer
and Recovery Service, PFIC
Analyzer and Corporate Actions
Tax Analyzer (CATA), and other
services. In addition, Danielle
leads health checks for global
financial institutions and

funds - helping them
determine and comply

with their obligations in

the global withholding and
information reporting space.

Danielle has been with Ernst
& Young LLP since 1997,
primarily as a member

of its International Tax
Services practice within

the Financial Services
Organization (FSO). She has
a broad range of financial
services industry experience,
including serving insurance,
banking, broker-dealers and
investment fund entities.

Danielle has more than 20
years of experience in taxation
of global financial services
institutions. She is a Member of
the Bar of the Supreme Court
of the United States and has
spoken at many international
and domestic tax conferences.
Danielle received a BA from
the University of Cincinnati and
a JD from Cleveland-Marshall
College of Law.
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Stephanie Tanguay
Managing Director

Ernst & Young LLP
stephanie.tanguay@ey.com
+1 6175850410

Stephanie oversees GWTR's
core operations, verifying

that the managing editors and
editors update GWTR with the
latest information and assist
companies with tax questions.
She also assists with the

RSA tool and Rapid Reclaim
Analyzer and Recovery Service,
which provides a review of
foreign withholding tax rates
at the instrument level to
validate the withholding tax
applied by the custodian based
on the portfolio’s domicile and
entity type.

Since 1998, Stephanie

has built upon her deep
industry experience in

foreign withholding tax issues,
including withholding tax rates
on portfolio income and tax
reclamation. Prior to joining
the GWTR team, Stephanie was
an assistant vice president at a
global custodian. Her primary
roles included operational tax
issues with respect to income
and tax reclaim and foreign
withholding tax research.

She received a BSBA from
Merrimack College.

Kelly Sullivan

Senior Manager
Ernst & Young LLP
kelly.sullivan@ey.com
+1201 5515233

In addition to managing the
daily operations of GWTR,
Kelly assists companies with
their withholding tax inquiries
and various withholding tax
projects, including reclaim
feasibility reviews. She also
leads the Foreign Tax Forms
Completion service and assists
with RSA and Rapid Reclaim
Analyzer and Recovery
Service, which provides a
review of foreign withholding
tax at the instrument level

to validate the withholding
tax applied by the custodian
based on the portfolio's
domicile and entity type.

Prior to joining the GWTR team
in May 2013, Kelly served
asset management entities,
including working within the
Asset Management Group of
the Ernst & Young LLP FSO
where she has assisted mutual
fund companies with PFICs,
REITs and foreign capital gains
issues since 2007. She received
a BBA from Loyola University
Maryland and an MBA from the
State University of New York

at Buffalo. She is licensed as

a certified public accountant
(CPA) in New Jersey and

New York.

Michelle Wuest

Senior Manager

Ernst & Young LLP
michelle.wuest@ey.com
+1 949 437 0398

In addition to her role as an
editor of GWTR, Michelle
collaborates with companies

on ancillary tax withholding
projects tailored to specific
requests and addresses updates
to their internal processes.

Prior to joining the GWTR team
in July 2016, Michelle had been
a vice president at PIMCO, LLC
since 2008. Her primary role
was assisting the trade floor

in understanding the portfolio
impact related to withholding
and capital gains tax.

Since 1998, Michelle has
served in roles to follow and
address compliance and other
tax issues. She received a BA

in Business Administration with
a concentration in Accounting
from California State University,
Fullerton. She is licensed as a
CPA in the state of California.

Managing editors oversee and manage daily
operations and assist your team with GWTR

content questions.




Ask us about our other global investing tax services
with respect to compliance and reporting

Corporate Actions

Tax Analyzer

EY | Building a better working world

EY is building a better working world by creating new
value for clients, people, society and the planet, while
building trust in capital markets.

Enabled by data, Al and advanced technology, EY
teams help clients shape the future with confidence
and develop answers for the most pressing issues of
today and tomorrow.

EY teams work across a full spectrum of services in
assurance, consulting, tax, strategy and transactions.
Fueled by sector insights, a globally connected,
multidisciplinary network and diverse ecosystem
partners, EY teams can provide services in more than
150 countries and territories.

All in to shape the future with confidence.

EY refers to the global organization, and may refer to one or more, of the member
firms of Ernst & Young Global Limited, each of which is a separate legal entity. Ernst &
Young Global Limited, a UK company limited by guarantee, does not provide services
to clients. Information about how EY collects and uses personal data and a description
of the rights individuals have under data protection legislation are available via
ey.com/privacy. EY member firms do not practice law where prohibited by local laws.
For more information about our organization, please visit ey.com.

What makes EY distinctive in financial services

Over 84,000 EY professionals are dedicated to financial services, serving the banking
and capital markets, insurance, and wealth and asset management sectors. We share
a single focus - to build a better financial services industry, one that is stronger, fairer
and more sustainable.

© 2025 EYGM Limited.
All Rights Reserved.

EYG no. 001342-25Gbl
2507-10816-CS FSO
ED None

This material has been prepared for general informational purposes only and is not
intended to be relied upon as accounting, tax, legal or other professional advice.
Please refer to your advisors for specific advice.

ey.com



