
We work with banks, law firms, family offices, private trust companies, and individual and professional fiduciaries. 
We have the depth and breadth to serve our clients’ unique needs.

Our 
clients:

1 FTEAS prepares trust and estate fiduciary accountings to comply with every jurisdiction’s filing requirements throughout the 
US — preparing more than 5,000 accountings per year. Our national footprint lets clients work with a single provider.

2 We prepare accountings both big and small — from small special-needs trusts to complex billion-dollar-plus trusts in litigation.

3 Our team includes 45+ professionals in the US and offshore dedicated to fiduciary accounting. Our model provides high-quality 
accountings at cost-effective prices.

4 We leverage market-leading technology to drive efficiency, consistency, accuracy and accountability in the accounting 
preparation process.

Fiduciary/Trust & Estate 
Accounting Services

Ernst & Young LLP’s Fiduciary/Trust & Estate Accounting Services (FTEAS) group is a leading 
provider of fiduciary/court trust and estate accounting services in the market.

	■ Scheduled accountings
	■ Event-driven accountings
	■ Accountings to help manage risk
	■ Special-needs trusts and 

conservatorships

	■ Charitable trusts and foundations
	■ Estates
	■ Forensic accountings
	■ Beneficiary distribution analysis
	■ Fact witness and expert witness services

	■ Special calculations, including net income 
allocations for pecuniary distributions in trust

	■ Reconstruction
	■ Fiduciary accounting income analysis and 

advisory services

Our services



Advantages of outsourcing to FTEAS

EY  |  Building a better working world

EY is building a better working world by creating new value for 
clients, people, society and the planet, while building trust in 
capital markets.
 
Enabled by data, AI and advanced technology, EY teams help 
clients shape the future with confidence and develop answers 
for the most pressing issues of today and tomorrow. 
 
EY teams work across a full spectrum of services in assurance, 
consulting, tax, strategy and transactions. Fueled by sector 
insights, a globally connected, multidisciplinary network and 
diverse ecosystem partners, EY teams can provide services in 
more than 150 countries and territories.

All in to shape the future with confidence.

EY refers to the global organization, and may refer to one or more, of the member 
firms of Ernst & Young Global Limited, each of which is a separate legal entity. 
Ernst & Young Global Limited, a UK company limited by guarantee, does not provide 
services to clients. Information about how EY collects and uses personal data and 
a description of the rights individuals have under data protection legislation are 
available via ey.com/privacy. EY member firms do not practice law where prohibited by 
local laws. For more information about our organization, please visit ey.com.

Ernst & Young LLP is a client-serving member firm of 
Ernst & Young Global Limited operating in the US.
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This material has been prepared for general informational purposes only and is not 
intended to be relied upon as accounting, tax, legal or other professional advice. 
Please refer to your advisors for specific advice.
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Team talent: A dedicated fiduciary/court trust and estate accounting team with extensive experience and advanced professional 
degrees and certifications, including attorneys, CPAs, CTFAs, Enrolled Agents, a Certified Licensed Professional Fiduciary, and a 
National Certified Guardian, and other experienced trust professionals.

Work with a team of dedicated 
professionals

	■ Our team prepares accountings to 
comply with each state’s Principal and 
Income Act and the entity’s governing 
documents.

	■ All accountings are prepared in the 
required judicial format.

	■ With deep experience in trust and 
estate administration, we understand 
what is important to clients.

	■ Our professionals navigate the unique 
issues and court deadlines in contested 
trust and estate matters.

	■ We prepare accountings for trusts 
and estates with complex assets 
(e.g., commercial real estate, oil and 
gas, foreign currency, alternative 
investments, partnerships and LLCs, 
and closely held businesses).

How our process benefits clients

	■ We assign a dedicated client service 
team to each client.

	■ We produce high-quality and consistent 
work products; all accountings receive a 
second level of review before our work is 
sent to our clients.

	■ We accommodate clients’ unique 
reporting needs and accounting deadlines 
through controls that protect data.

	■ For our clients using Thomson Reuters 
ONESOURCE trust tax software, we 
can download the data to prepare most 
periodic trust accountings to further 
streamline the process and reduce 
costs.

	■ High-volume engagements are managed 
using Ernst & Young LLP’s proprietary 
collaboration tool EY Share Trust. 

Our model gives clients peace of mind

	■ With a national perspective, we help 
clients understand the market and 
share leading-practice guidance.

	■ We have built a reputation as the 
leading provider of fiduciary accounting 
services.

	■ We have no required minimums; clients 
can use us for full outsourcing or on an 
“accounting-by-accounting” basis.

	■ We work collaboratively with clients to 
set delivery deadlines well in advance 
to meet statutory, court and other 
deadlines.

Ernst & Young LLP key contacts

Francine Lee 
Managing Director — New York

National and Practice Leader 
Ernst & Young LLP
francine.lee@ey.com
+1 212 773 7933

Joseph Liberman 
Manager — Los Angeles, 
West Coast

Ernst & Young LLP 
joseph.liberman@ey.com 
+1 213 977 3681

Gina Krueger 
Senior Manager — Boston

New England and Banks
Ernst & Young LLP 
gina.krueger@ey.com
+1 617 587 9017


