
 

 

Standard Setter updates 

Quarterly tax developments for Q1 2024 and related US GAAP implications 

Updated FRD on consolidation reflects enhanced guidance 

Updated FRD on equity method investments and joint ventures reflects new 

guidance 

Updated FRD on business combinations reflects enhanced guidance 

Updated FRD on goodwill and intangible assets reflects new FASB guidance 

Regulatory matters 

Securities and Exchange Commission (SEC) 

SEC staff issues guidance on disclosure of cybersecurity incidents involving 

ransomware attacks under Item 1.05 of Form 8-K 

Standard Setter updates 

Financial Accounting Standards Board (FASB) 

FASB directs staff to draft final ASU on Disaggregation: income statement 

expenses at its 26 June meeting 
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US Week in Review 
Week ending 27 June 2024 

The US Week in Review highlights this week’s developments and emerging issues 

in the financial reporting world and gives you direct access to relevant technical 

accounting guidance and thought leadership produced by EY. 

https://www.ey.com/en_us/technical/accountinglink/quarterly-tax-developments-june-2024
https://www.ey.com/en_us/technical/accountinglink/financial-reporting-developments---consolidation--determination-
https://www.ey.com/en_us/technical/accountinglink/financial-reporting-developments---equity-method-investments-and
https://www.ey.com/en_us/technical/accountinglink/financial-reporting-developments---equity-method-investments-and
https://www.ey.com/en_us/technical/accountinglink/financial-reporting-developments---business-combinations
https://www.ey.com/en_us/technical/accountinglink/financial-reporting-developments---intangibles---goodwill-and-ot
https://www.sec.gov/divisions/corpfin/guidance/8-kinterp.htm?utm_medium=email&utm_source=govdelivery#104b.07
https://www.sec.gov/divisions/corpfin/guidance/8-kinterp.htm?utm_medium=email&utm_source=govdelivery#104b.07
https://fasb.org/page/PageContent?pageId=/news_and_meetings/past-meetings/06-26-24.html&bcpath=tff
https://fasb.org/page/PageContent?pageId=/news_and_meetings/past-meetings/06-26-24.html&bcpath=tff
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American Institute of CPAs (AICPA) 

Private companies should consider draft updates to AICPA guide when valuing 

equity securities issued as compensation 

Private companies should consider the draft updated guidance in the AICPA's Accounting and 

Valuation Guide, Valuation of Privately-Held-Company Equity Securities Issued as Compensation, 

when valuing equity securities issued as compensation. 

The AICPA’s Financial Reporting Executive Committee has released for comment drafts of 

two updated chapters from its guide. While the guide is not authoritative, the revisions to 

chapter 8, Inferring Value from Transactions in a Private Company’s Securities, and chapter 9, 

Selected Accounting and Disclosure Matters, reflect what the AICPA’s Equity Securities Task 

Force views as best practices. Comments are due by 20 September 2024. Additional updates 

to the guide will be released in the future. 

Upcoming webcasts 
Information regarding upcoming events can be found on the EY webcasts site. 

 

 

EY | Building a better working world 

© 2024 Ernst & Young LLP. 

All Rights Reserved. 

ey.com/en_us/technical/accountinglink 

EY exists to build a better working world, helping to create long-term value for clients, people and society and build trust in the capital markets.  

Enabled by data and technology, diverse EY teams in over 150 countries provide trust through assurance and help clients grow, transform and operate. 

Working across assurance, consulting, law, strategy, tax and transactions, EY teams ask better questions to find new answers for the complex issues facing 

our world today. 

EY refers to the global organization, and may refer to one or more, of the member firms of Ernst & Young Global Limited, each of which is a separate legal entity. Ernst & Young Global Limited, 
a UK company limited by guarantee, does not provide services to clients. Information about how EY collects and uses personal data and a description of the rights individuals have under data 
protection legislation are available via ey.com/privacy. EY member firms do not practice law where prohibited by local laws. For more information about our organization, please visit ey.com. 

Ernst & Young LLP is a client-serving member firm of Ernst & Young Global Limited operating in the US. 

This material has been prepared for general informational purposes only and is not intended to be relied upon as accounting, tax or other professional advice. Please refer to your advisors for specific advice. 

https://www.ey.com/en_us/technical/accountinglink
https://www.aicpa-cima.com/resources/download/working-draft-of-chapters-8-and-9-from-the-valuation-of-privately-held
https://www.ey.com/en_gl/media/webcasts
https://www.ey.com/en_us/technical/accountinglink
https://www.ey.com/en_us/legal-and-privacy
http://www.ey.com/

