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IASH#34 512>\ TlL, [TFRS EESS 303 International GAAP 2022] F & 5541 % [ #1475
A TCTEENCIEAL T,
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12 BEAFBEICATIRATHRE

IASE40 5O ANFBETT VAL AT 03Il Tk, AEMEO LB FMERICH XD,
RENPEDFRIZ I CHIET M QLB ET D ENE BN A R e/ D, IFRSHE 1356 72, AR E
\ZBET BB RAIE TR L TvD, TASH 405 K NIFRSH 1375 Tlk, PRt CalL TV A L8912, ATEfffE%
HIE 3 DERTAT > 72 & O & R PE DB A BB L 72 2RI DT DR D B DB R )
FoRSNTND,

F7-. 202143 25 H IZIASBANVABI 5 E ED/2021/3 [ TFRSE 2351 T B B R sk — AR A 7 7' —
FIFRSH 135 L MIASH 195 DIEIER | (RED) Z AR LI-ZELIERIZE T %, ITASBIZAED T,
IFRSEGHEMEICB T DB RBUEZ BT L . BREAERT DB E CAEMICET A X o AR LT
Wz, IFRSH 135 DIEER T, BRI R H R K OREOBR B ~DOBE AR T220%
BT 2EHOE B THisES N 2R M7e R B EZ R TV, AEDICEAT 20 aEM72 a6 miE. 5
14372 a19.65 5 IIT-0,

Fio, BEARBEOHTAE DRI — AL TETORMRE RO HIFRSE 165 OFHEITINZ T,
BIRDBRPTONDZEITHIEEINIZ, o, KEREELEHMEEELL TRAL TWDOEFIT
IFRS#16 5 TROOLNDMETFORR, AR —T 407 J—2&HiEEL CODE TIXIFRSH 1675 TR
SNALEFDOBREITIZEEZTASHF A0 5 1T R L CWB/IAS 40. 74), LT=03>T, YisfE FLEFICER
SNDBARIZONTIR, ZNENFH23FE LI a 5.8 K V6. 745 Eiz\,

PG REENEE B R G PE OIS 7 N — ) IS h, LR EISN -5 A 121,
IFRSE 5512 LB M7 B R 23RO 5L ([TFRS [EHEES 0O FEH International GAAP 2022] 5%
4w Y7 abEBMR) | FDOLOBRFEEARBEICHOWTE SN A HEHEET /L (AEMEET LELL
FEME T ) IZE>TE, FREICHHEINDBRARO NG ELHIVUE, ROLNZ2WIGELS D,
FEE LR R ar 8RB RENTVY,

12.1 AEMEETILRVEREMAETILOVNWT MDIGELVNELLSEHT

IASEE 4021210 A TEAEET L T EAET L OWTNEE A T bE T, XT3
I EEE RNENE DN IEAMEZ B R L2 T U760, 370b b ELEL05E0 L TOBRRNLELRD
[TAS 40.75],

IAS %5 40 LD iR

75 L, WOFHEZHRLRTITRER0,
(a) AEMEET AEZBEHAL D00, FAEET L& AL W00,
(b) [ BR]
(0 HERREERIGES (B 14HS ) 12T, RE LB EL, B O AR K O E O 3
R ICRBWTHRGE B M CHRA T RBIEN DR BT 57D IS B EN OO DL
(@ [AI BRI
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(&) FERENEDNIEMME (MHERICE O THIE XIZB/RLTWALD) 23, EOREE
T, ESROOLNIE IR FIRE R ZFTA L, 220, FHli R LR > TODIRE REE
DFTER K& O3 BFZ B LB ilr D FEAEZ A 3 DML O E N L DRI EE DV THD D
Do ZOIIZRFHMAM TN TWRWIEEITIE, 2D EZBRLRTIERBR,

() TFRUSOWTHEEZ ISR L 7= &40
Q) BEAREENLOE SN
Q) YT EERIN S E RS LT BB RENEN DA T B B (IEHE K OEFT

Faale)
(1) M I E RN A & A ST o Te i E R B PEN DA T B 2 (B K
UieRiE 2 ate)

Gv) FUEET ABMERA SN TODEEED T — LINSATEANEE T ABMER S TS
— I~ DEEAREPED FTHN DOV THIFR IR IR L 72 A IE AR O ZE B 2 5148
(%% 32C HZ )
(g) HEAREPEDEEL W REME XTI S O FEHML A DA 3 T Dl BROTAE K O 4H
(h) BERBEOH A, B LI U ERE, HERE LI R DD DK Lo
¥

ERITBUESNABTRE], 372 b ZOL Sl Th TR WEEIZIE, 20 BE RS
AURZRB220 11T, THEE ARBEO A EMEIL, ERReIZiid S DM S8 E AL D5 ClaZa NEs o
BB H S LV LD TH D,

FRE I al 6 10 B ST,

12.1.1 AEMERAEDFEERE

IFRS# 13 5 CTIEAIEMEE =T L% —NED B TEY . AN EMEZ R E T DDA 7 O SENIE
NAFT D72 S TS, AEEE =T VX —DERITLL FOEBVTHA/IFRS 13 Appendix Al,

o LULIDAL T vk — ENIE HBAECTT 7B ATES[E—OEE ITAMICB T 515821
(21T % (EFEE D) FH 5t B

o LVL2DAU Ty — LUV ITE OGS LIS DA 7y N T & RE T AE IOV TEEE
AR BB FTREZR B D

o LLBDAL Ty — BHEXTAEICE T OBIE ATRE TRV T Y R

IFRSH 137513 F7-, BR B BEb | A EMAERE 2 EE ST DI A Efifie =T L% —%{f
LTS, EZT L —DWNTNOL U FESNDHNE, A IEME R E 2SI E B 8% M IE T
AT VNEZOIL | BN OL VDL DIZEESEITOID, ZORIZHOWTT, Fl4zEmrrvar
152 CHLBARTND,

S 8 3% OF H 3 23A IEAR I E O BB SN TS B iR T 5 EClRsr»Eoc, bmT % —
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DLV LIZ B2 BB R RE D HENDN, LIl TROLIVA BRI E D NE T KIEIZ 7
% (IFRSH 135 TROONAT R TORFRHEIZOWTIE, F148E 7319 THELLGHAL TWAD),

BEEANDIAA

RENPEICIE (B ABPEG PEOM B MIZEY) [F—&PEIZBE T AIE R R TIHE OIS DD 72 = T
DA EMEE T L —DL LU EEINAZ LT THAIEF A 1TE X TND,

LT D2 AREERTEIEICTE B S, B | DB CEATHRILCIE, 2O IEMEHIE XL~ 21255
FHSNDAREMED DD, ZOFAIIARENFEIZ OV TI— XA TIX 225, Ll eI —IZBITH
~OLVOPRENT, B FTHERR T — XML O E A2 G e, BhE 32 IR L ONMRIIC L A2
FHIib,

ZOHRIZHOWT, IFRSF 13X ARBIFEICE A OBIZEY | 72&x 13, P 2P E 5 bkt
GL7209% (T b b FRIO) RNEE B EHEIZ BT 28I FTREZR B S A& D RE ST H R ED
BLE2AIRE 2T 7 — 2 BB E HENT- AT PE G D TV RS 20 ORI XL L2047y MIR% Y
FTHEIRARTNWD/IFRS 13.B35(g)), Licin> T, IEH TEAMEOH LT GElEE O HHIch D L7
B BT DR OE BT A8 P E7R T — XIS ARBPEREAMARI X, BlE2 v RBe T — X ICHE R
FRHEEDIINZ AV TUORWERD | LUL 21258 A2 LN TEAG A DD,

— 7 RENEICIT— R TH 203, BLEEFTREZR IS TR T 2B NI EZ AT HE TN T — X TR D EAT
v, ZRMRAIEMERESEICE > THERERPELY 52 25 6120%, B BAY b 4550 EARERE
A EEE T L — DL LIS D,

> o

N

BEEANDIAA S
BAREL TONFAER]EDEIENTEE L7 DG E T DITIID 2D DH| W3 KD Hiv s,

P RENPE DA IEME ORI E TN T, i TIEL UL 3D R LS DN AEBNCH D, 122 %
%, EPRAIZ20134E2 A |[ZNTFRSH 13 5 IR HEPRAR Y Lray s ~—rS—— N IEAERE M OBR R )
wBANFRL, ZOHBRYIOHF TIRO LB TND,

M ARENPE DN IEARE D RAEDIZIE, REIPEOMEIZ FF 5§ 23 S TR 2R (RAE, prieth, 179
DY—Z, SR, A7 T5%) Z MRS DIDNTIRFLHIZ DT T71E A7 bR OFTRE RS IRAYIZK
DoiLD, DT HIMEETENE IR BEN TS ICB O TE X, FHMIEIEICH LH23, #EANIT1
XITEEOBEERBEFRETRWA L T Y N WD) 25 TRIFIUTBIE AT Re/eA v 7 h~DE K2
TR B AR LB 79 FTREME SR SD T\, L2223 CL FERIC S DO AREIEE SN ASL ~L 30D 43 B 107524
FTHIEIZRD A REMED VN, 15

IFRSZ 137513, A EAME AR E T DB Wi - M 1k e O 7 N B 7 22 ORI FH 5 3 BRfiEC
50N, NIEMMMEIZBE T DBRAILFEL TWVD,

DFEY, FEABEDREIZHNOILREE T /VRFHI HIE IR T R TOMREITKHLTLLT
DOBINBARARDBILD,
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o AEMEREN2REL TR YSNAAEMBETTI VX —DOL )V [IFRS 13.93(0b)]

o L2 OLUL3DORIEMEIZ W T, LRl EE R O 7 b, 34 T D5 A 3R
BIEOET R OY AL OEM [IFRS 13.93(d)]

o FESREFEOREAMERNPBAEDMHEALRRD5GE1E, TO B K OB [IFRS 13.93()]

B RBEORE ICATEMEET A28 AL COSEA T, BLFOBMBIRITILEN DD,

o LULBOREEIZDOWT, EEARBIEFRETRWA LT Y MBI 2 E&IE R /IFRS 15.93(d)]

o LoULIEL V2D OIER A KE. FOFH L OBE T A5 54 IFRS 13.95()]

o LoULBDORIEMICOWT, B @ N O &~ O R (RIS K OHE A, S, 725, F1T.
RGFHA, L3O ST~V 3 DD DOIREEH, IRAF DL K OME D it 5 LT @A
MSIVTCWDRTFEEETe) [IFRS 13.93()]

o LoUL3OREMEIZ OV T, Wi A RERUCIRE T & PE K ORE DR FZBIHE LRI R 350115 XX
HRARHAE BTSRRI T DR ORI EH OB [IFRS 13.93(0]

o LoULBOREMITHOWT, EME LRl 7 m e 2OF A [IFRS 13.93(2)]

o LULBOUEMEIZDWT, BIELATRE T2 7 RO ZE BN K9~ 5 A EAM AR E 0 B FE O3 B
FIREIR (ZNHDA Ty N Bl D BFICE BT HEMEMENE L LB T 5 EEELIHLHE) . £
T, M T HHEITIE 2hbDA 7y FEATEAER E THEDILTODIOBIZE TR T
v REDRIOF A BRE . TN FTRE TR WAL 7 Y FOEENZ KA IEMER EICRIE T 2%
EDIHTHE TR ATREVEDR B2 DR [TFRS 13.95(h)]

Unibail-Rodamco-Westfield SE£LEIZ2022 4EE DM EFEFR BT, LR oOBRGI6- 112Nz TULT
DOBAREI TS TS,

B~ 12-1: Unibail -Rodamco-Westfield ¥t (2022 %)

2022F E—EEHE (RH)

5.2 EfEM BRI (R

RS BMEAEE. ARRUVEREE. DL A R
5.1 HEFRBNE (R

5.1.2 AEMETAEY HREFHE—IFRSAN—X

(Hh=2—n) 20224:12A 31H
avt v S e H— 33,025.6
TR 11,658.5
ARA 3,402.2
P NEs| 5,164.5
ik 3,795.2
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F—ARNT 2,159.8
RA 1,656.9
B/ 2,514.1
FIH 1,519.0
Pk 1,155.4
FT7 AR R OE DA 2,327.1
TR 1,779.6
Z D D[E 547.5
BB R OB 2,478.1
Gl 37,830.8
FEENH

vayku s ARk m@ELGk BREAE TRAT
(H 7 =>—n) T — Oz Ry ERE HAENFE &t
20214£12A31H 38,797.0 2,343.6 2,501.4 38,642.1 270.4 38,912.5
Hufs 22.8 3.3 26.1 26.1
EPER LB O 340.5 94.4 31.8 466.7 0.3 467.0
WGy | EAERRAN (812.5) (5.2) (817.7) (249.5) (1,067.2)
OYHIE R K O T =) — [ 191.3 36.4 15.0 242.6 242.6
DIRFFEZ®
E|5| DR 2.6 2.6 2.6
AN ZS B AW (597.5) (131.0) (70.00  (798.5) (798.5)
SR 81.4 (14.4) 67.0 (21.2) 45.8
20224£12H 31H 33,025.6 2,327.1 2,478.1 37,830.8 37,830.8

(1)  EEF ELEBEIIEICLTICERLET,

— TIGVAR AR R OKE D gy ez Z—
— TIGVADA T A
— 2E M OVER Y (Pare des Expositions de la Porte de Versailles %)

(2) 2021412 H31HREECHRABMREAOAREFELL TEFHLIEL T /- Solna Centrum, Almere
Centrum , Carre Senart Shopping Par., Gera Arcaden., Westfield South Shore., Westfield
Trumbull & O*Villeneuve 2004455 %5 A F£3 (JEFE1.1.11 20224F £ D B Je O3 | 25 1))

(B UFEEHET,
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— IPUC O BAFJFU I AE 7> & 23 AR 2 ~ D 23 B 28 # (FIC CNIT Extension & U'Cppermaker
Square Retail)
— LAX Z29%(93.7H Ji=—u) , Westfield Arkadia (9.8 5 Ji=—u), Parc des Expositions in Porte
de Versailles (8.8 7 =—wr) & (’Le Bourget (6.1 F 7= —r)
(4)  Tavb T A =P HANEI B LR L OFIS 3RO EFICED~ AT AGHBIZ /20 E LT3, A7
LRARE DB ERo7-2eTHRyy s a-7a—03 L, ~ A F Al 2o by ELT-,

FEAR DR TE & DU BE

WAL, EEE AR YT N —T OEEDOIEABOEEHMEFEHL CNDIEITMZ T, Blg i AR T —
ARFRENTNDZER, RENFEZFED M OB MM 2 E B L IFRSH 135 ZHEILL CEALOEFEAL ~ /L3
WS HETHZENEU THDHEE 2 TWVET, N2 T, 8EE AT, AlRREH ORI EY O EZ & T el 22 1]
BETRWA LT e YHEEFEDO A IEMEOE EIZHEAL TR ET,

20224E12H 31 BIZHBWT, YDR—r7 +VF D98% DM LT- 3 E A Lo TEHMliS N THV £,

V—2ZHARNZ 7= DB HIESNDHIL) — R A2 T4 7 24L& DTS 159.85 = —m (2021412 H 31 H B
F151.3FH 22— 2 oW, EEEHEAEELTRBYET,

UUTFORIL, BIN—TBRA T HHRE R ED N EAEZ TG D720 S8 E EAME L7 E RrY B3R
ZRLTBYET,

Tavbt oS ek H—
TRTCOTayt T rX—iF, Hl5Fry = - 7a— K OCUD) FETEEZ AW CEHIL TRV ET,
LPJjA— !

. o L L7 o IERE RO

vayE s e — IZEF] B (=— HiEseH] FEEBRER

—2022412H31H EIl) =) E5| RO EULG) (4)
BK 7.1% 919 9.5% 13.1% 13.5%

TR % 3.4% 174 6.3% 4.2% 3.8%
IER ] 4.5% 585 6.5% 4.4% 4.9%
TN 9.0% 577 12.8% 8.5% 9.0%

AL = 3.6% 131 7.5% 4.7% 2.5%
JNEE ) 5.0% 370 7.9% 5.0% 4.3%
K 8.2% 681 9.2% 8.9% 3.2%

FRRER & 5.3% 262 7.2% 5.2% 2.4%
JNEE ) 5.7% 452 7.6% 5.4% 2.9%
=K 5.0% 438 6.7% 4.6% 3.3%

F—AR T b 4.9% 331 6.6% 4.6% 3.0%
JNEE ) 4.9% 382 6.6% 4.6% 3.1%
=K 7.3% 508 9.0% 6.9% 3.9%

KA A 4.8% 215 6.5% 4.6% 2.3%
YR 5.4% 329 7.0% 5.0% 3.2%
ST 6.1% 446 7.5% 5.3% 4.5%
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Jek D 4.5% 285 6.6% 4.5% 2.9%

] 4.8% 386 6.9% 4.7% 3.5%
[EUN 7.3% 403 7.7% 6.6% 4.5%
FIH b 4.8% 297 5.8% 4.6% 3.0%
SNEE ) 5.2% 365 6.2% 5.0% 3.9%
R 9.3% 1,438 10.0% 9.0% 9.1%
pNES| =2 2.9% 420 6.5% 4.5% 0.6%
SN 4.3% 773 6.9% 5.0% 4.2%

HITSANE (GMV) THIES N2 SIS RIEY 52 & O O& o AlalY, 22 =&, AL
THWONDEFEK VAN 7T vV 7 HOE T, b MO KOFHEIZEEFNTOERA, BIRFP X
TEL TUNVRVNVEBE | PHEE K VBN I ORICH R E OB FEICL EEN T ER A,

(1) 1EFEIEHT ANV ST0ERPEE SR (R IR RFEE Bk + 72 RIS -S<ERD

Q) FFROF¥yL a7 u—OERBEMEO R E I HSh DR

(8) BrEOH NMiE%E HE 3 5 H N EROEEIC b %

(4) e APFEETHEREEEIIROF R E R (3 2DCFET MWLV 6F NS 104 & 7
72%)

TROFIT, BEEREL TCOAEEICHETS, URWO Y avt s 2 —R— 7+ U BT ARG A~
LCWET D, BIRPOERE, iR VBT 77 48T 1 3BREET,

RS R
JEI B —n %
BRI A [F]Y +25bps (1,660) (4.9%
F|5|3 +25bps (554) (1.6)%
Hi A STA]EY) +10bps (467) (1.4)%
RS D LA -5% (1,387) (4.1)%

Z T AR R OZE DA

HENITE TN —T DF T4 A% HG[F vyt 27 a—1E K ORI EIVEIZIDFHEL TOVET,
FHHET DX T IR v N THD Y PRI A] B D +25bps BT DL BrEDA T 4 AR OZ DL DR —
N7 4 VA O (NE R RZEEOEDOTHY, FRETOEFELZR) 1F-115 §H2—r(-5.4%) FHEESE
7T
KXBH R OBTRE

2022412 A 31 H D NE N E AT A (WACC) 23+25bpsZE 5L, 2 &k VB RER =7+ 040
i1 E-85.0 i 2—r (-4.1%) FHEESNET,

5.1.3 MFRMATRHALEINLIERPORETEE IFRSN—2

(Hh2—n) 20224£12H31H

Tay e A — 724.3
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TIUA 148.9
AN 121.4
KE 11.6
Rk 38.4
A —ANT

R 397.0
JERK 7.0
FTH

e[

AT AAKOZ DA 438.3
TTUA 83.4
Z OO 354.9
BB RCETSR _
&t 1,162.6

20224F12 A 31 H BIfE, B FRM CRFHLEESND FR @R P OEEIZLL TO LB T,
Westfield Hamburg®» % B 7' 1y =7k

+ La Défense®SistersZEdD 47 ¢ A3

B EA CFRRSNTWDE EIL, 20224E12H 31 H B S TR T ARDO x4 T4, 55-276.04
JJa—a O A ELThvET, ZhdEiZWestfield HamberglZ X550 T,

BAERMCcEE FHHAT
W BEE RAETS
(7 =2—n) AT A AR REEOEE NEPE At
20214£12H 31H 1,613.1 (257.3) 1,355.8 40.9 1,396.7
Ji RS 0.5 0.5 0.5
BREE FL- & RO 231.9 231.9 2.7 234.6
W55 SRR A (6.6) 6.6) (42.6) (49.2)
SYHEIE T K O T2 — [ D (121.6) (121.6) (121.6)

R
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A (39.1) 18.8 (20.2) 0.9 (21.2)

BAE RANE - (276.0) (276.0) - (276.0)
A5 HAE (2.1 0.8 1.9 0.0 (1.9
20224£12A31H 1,676.1 (513.6) 1,162.6 - 1,162.6

(1) EpERF EL-F i, E1ZWestfield Hamburg ~D&% & (ZBT 550D TT,
(2) WA KT I Westfield HamburglZ B9 55D T,

IFRS#135 K OTASH 15728 DZDOMOIFRS S G EEHEE IR D DN D FAKBR OB R 242 L 7= %
T, m% X W R OF R # BB ORI 28 &I WE J0 U B AR & O CE 5501295
WEINBE#RZ B R L2 T AU e D7 0D E Tl L2 T U7 b7en (BB 14887 a19.1%2 5 )
[]FRS 13.92], ZOFHMIZEIE D3 KO BAV, AR ZED BARIIZ2F I L ORI H NI B 7 & OFI
==X EASND, Teb 20, RUEE B ZE R AN A EATERE (S B ENE R S B E RFT 56 BT
S BB BE R 3 07 1550 M O v 7y MR AA N TVD0, L ONE DI AIAEN TODDEBR T
D

12.1.2 IFRS % 13 S DOHATREM LD R ELNIL

IFRSH 135 DR RIL, B EFE (KAL) OFHI LICERSNTWD, BIRNBERENATEIEIT. &
DFIA IS EIEIND[IFRS 15.94),

o EHREXTAMOME. FrEL IR
o AEMENEICKVEESCRES SHSHIZATEMEE =T F —DL~ 1

& E K VB O ) e A2 R E T DI Y OB kD HALD, ZOWEIZOWT, FEMILH 14
B/ ar19.1. 2280,

— ., FEETANAFRSHS S [ FEET A MICHEEND) OREFEIL, IFRSHE 135 ITEDHIL
LERHE DB G, 1 DDEEDOTIHL /2D Al RetE D D, REIPENRICV AN H 256 (2
EXE BT DR FF O AR B RE T 03 O D E OB AE A ARENE TR A MBI SN E) 1ITIE, &
T A NSO RN FEPFEET D556 Th ZAUTEL S T D ATREMED DD,

— 77 Ml 2 ORBYEE IR BIEED T N —T PNRIpDVAT AR ThHG A (Toe 2%, FetEE A7 4 A
ELEE EE O ay e 7 v B — D2 0D RENEEZ ORI E) | BIRDIV A AT DE 2 DB FE

SUIARBPED T N—T7Z 812, IFRSH 135 DB RN EREND,

NIEfEE =T /L% — DL~ I SN IEAIEHNE (ZBIL Tl AHEFEMEE /IS KD RE W
ZEIZEY | R OBN L LD A REEDR D,

EREK NAEDOITAIL, MEURIEFHH R E TR RSNHEZE H OO T M ERHLGE B LN
ThH), IHIZ, MBUREEFT A ZF TR RINDERFE B LOME N AIREL R D IO R F M R kST
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UL H7800,
B PE K VBB O Y R AR E T 2D, AR3T, L FOT R CEBETHIENRD[IFRS 13.92),

o BARBUEZFIETHDOICLERFEBS O

o SEIFRBUEOENTIICE OREEE A ZELAE)

o COREOER UIDMRAEATIRE)N

o MBHROFME BHRSNIEBIE RE TN 272012 BNOF#Z LB LEL THD2E D)

INTEARAE N E W B BB R MR LS 22 T AU E e B 7 W E pE M VARG Db 72 7 T A g4 BRI
VX A Y ORI KD HID [TFRS 13.94],

12.1.3 BEEEFZEDHTF

FREZva 121 THRBIL72I00C, YN EE RIS 2 E A U T B E REPE D AE U T R 3
Bl B CEERNS AL QU W B REE DDA B BB OW 2RI 5 ENE
REnTns,

WSk ADAA
L TIL, ZOBRHEIZOW TERARD IR 2SN A R REMED Y | %@ﬁ‘*ﬁ‘%i T2 X RE AR
FEDEFHENIRE ORI LD LD, BEOT T MIEEENAREEDOLE . F DGR

YR SUIE R OB Z L OWTNNEE 2 bDTEAD,
LIZ3oCL 42613, ZOREZMFRL , 1 oT a5t et R OB L T—BL TR T 24620
HD,

12.2 AEMEETIVIZETSEMNRET

TREOFHEEIA B 2~ U= K OISR B s O $& R PE OIRFEMAE O REE R 2 B /R L2 T ud s
72N TAS 40.76],

o HEINEE (MU LD INERE | & PEOME AT AR R L 72 % O SIS KD AR & 2 X B L CRAR)

o DEMAZEUTIUSICLDHENER

o IFRSHESFIIHE- T, 76 H B RA TSI XILFEH B R A IS SN 7 v — 71
G ENDEHER OZ DDAy DR G LI~ TG P

o ANIEMEME IEIC LD IEBROFE T K

o WUEREREZ R DF B RIHE T 528 R OEA e ETRE A2 S RO R B IEICHRE 352

CIZEVAEL D IERR O 2 B8 7240
o HHEVEFE K OVE O AARENE ~DIRE X K OZ OO Z
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s XTOfMOLH)

7o Z T BN SN TS B E T AED " EHit B2 572012 (Bt rvar6.1.452 5 R) |
MR I L, ATURE REEOFHIEES KB IE IESNTODIEA ., 2T, ATULZHE
B a6 RS ESN QO BB IERFHIEAL O HFEER Z B R LT iU 7 bleny, ZOFEER TIL, 7F
AR LRSI 583 OV — A A EOREE, Kk OO BEE /5 1 B 2 ERNCBH/R 950 8
BB [IAS 40.77], EFROBREIG-3TIXZEDIHRBIROFINRENTND,

12.2.1 RIEMECEBEDRT

IASH 15 K O IASH 405 DWW ivh | ki EF T IT D E RENFE DA EATEOZBFEICEE T2
HAKM 72 R R T EEED TR, FRROBRGI T2 oD R T 7 a—F 24BN 15, FaidBrfl
12-27ClE, A EAMEOZEBhER (15 M OBAFE AR B E O FF R AR | LR RSV TOD) 1T, RENED ULy
B LB DR THRRIN, ZORNFUICONTIL, MBHEROERBIFE I ERICTHsh T,
— 77, B BI12-3 Tl AEAMEOZEBEEIL, RNENEE D3R LT AL TRRSILTND,

B~ 12-2: Capital & Counties Properties £t (2022 4£) ZE
2022F EHERMEE (/)

R (R

EHOEMNEFEE (R

EIEFE RO
20224 20214F
R EARCF B
72 BUNESE 4 74.1 72.3
7¢ b JFATR®@ 4 (16.8 (32.3)
5e _LieFI2E 4 57.3 40.0
ZDOAhDINZE 5 13.5 3.0
EHE 6 (40.6) (22.8)
B K OB S A ENPE O B R R 48 M OVFE HIE 4% 7 0.8 (4.1)
BB K O DO EED LB 8 (7.9) 11.6
& AlE PE D /N IEAT B D 28 ) 16 (239.5) 44.6
BRI (LK) (218.0) 72.3

(1) 20224 |ZIFRSHRERFEEHZ B SN, B TITY — 2B O@RE E DI EFHALE§ _RENITHOWTHIELL7Z
LI FBOER K OTUART 4T ORI B ONEMEFHEICET 525 H#ta BT L Lz, 258
DIE T % RG22 D A E D LB R IE H 2B IE R /R CWET, (B EFFR RO L QR E
BUIDEEIOWTCL, ERRLI S5 FHOEE IRl OO0 ET,

(2) ERHEIUIZRT A FREHIBEDL6E HRVE (20214E: 7.6 5 HARVRDB 24 4) DR ANNTE FEMICE
FNTCWET
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S TSR DI EC (R

7 BE R OHERRBEOF MBS R CFEHELE

EEFFRR
20224 20214F
BARVE HERSR
P& K OBRFE A BN PE O F RS 0.8) 1.8
BE N OB A FEOTEHIFEL - (5.9)
BEROBHBEAHEDH MBI K OFEAIER 0.8) (4.1)

B R 12-3: Unibail-Rodamco-Westfield ¥t (2022 %)

2022F E—EEHE (k¥

5.1 EHTHEAER R

5.1.1 EHFSERNSEES (RS

(F7=—n) HR 20224F 20234
EERHI A 4.2.1/4.4.1 2,231.3 1,833.4
k) 4.2.1/4.4.2 (38.3) (39.1)
PRI 4.2.1/4.4.2 320.5 299.4
P— R 4.2.1/4.4.2  (384.6) (356.3)
Z O E R 42.1/4.4.2  (353.3) (365.7)
R K OVEBR Y —E AL (455.7) (461.7)
EREERH S 1,775.6 1,371.8
RENFER R L O T 0y =7 MEERIUA 162.1 195.0
RENFERHFE e 7 0y = 7 Mg Bl Ak (130.0) (158.2)
REEREER Ny 7 MEBIC LA EKREL 4.4.4 32.1 36.8
REYE Y —E AR N OMIEENX LS 289.9 191.9
REWEY —E 2 O OIS E) 2 (211.8) (163.5)
REEY—E AR OCFOMIEENCLSIERE L 4.2.1/4.4.3 78.0 28.4
FRECRFHLES N QDR ED B R DRy (51.8) (570.5)
ARE PE I BT AR 31.0 25.1
R CERHABIN TV A EI/RDHELE 6.2 (20.8) (545.4)
At (210.4) (180.6)
Z DDA IS PE DI E D (32.4) (32.9)
THE 4.45 (242.8 (213.5)
B8 K O'BEE = R b 4.4.6 2.6 (8.9)
BEEARBPEDALITIZ I DN 1,046.4 1,794.1
FERNUT=$ AR B EE OME A 4E (1,015.5) (1,585.8)
BERBEDLS LR DO IRIZ LD IEREB LD 3.4.2 30.9 208.3
B RN A% 403.6 580.8
& PERHAm R (1,514.2) (1,778.1)
BTN 5.5 (1,110.6) (1,197.3)
DA DWHE 5.4 (145.9)
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I=E 3 IEAS 545.0 (465.7)
(1) BEARBFEDAIITIT . BREDIST LD H D LRy DAL AL DD 5 3vE N E1,

OB ER OBFRICBIE T 2356 IBINRRAEE . RHLE OV EZEEHAEEICER T TS
[TAS 1.85], —H#DAEZET, T ERSN TR THE EIEBI O R UL O R~ F B &R 35
ZEHREIRT D, DA IASBIL, REIFFAR T 285 8 X758 | ([TFRS EHEESEOFEE
International GAAP 2022] F&RE3TE v/ a3.2. 2. A5 M) Ll A/ SNHIE I A 2R ET D
FOTL 2T NITR BN ER TS [IAS 1.BC56,

L7eido T, EARTEO AN EAMEDO LT AR5 A EH IR R TG AR ST & H LT v
BT, EFRE ORI EEAERH R EICR T T BT, HEARBEONEMEDOZEE RO
EIREO—EETEL ., LIZh > TEI LT ATEAMEO 2B 2 434 HE IS & O 7210 TR b7y,

RS T ZOT7 7 r—FE R ATREREFH T #OBRO 1T E RN L b o703, Diedsd
HDEIN R Y SR 23 E AR B FENSAE U DN IEE DO Z BhEEE = (RS OB E EE B LT TR
WERERRAT T T 2SI BT RETHD, ZOWEIL, BMNGERTTSHEE R (TESMA ) ICX o &
[11th Extract from the EECS’s Database of Enforcement (ESMA/2011/265) | @ H1 Tl &5 &dL7z, 16

12.2.2 AEMEIEFENEZE> TAE TERMGEE DM BT

EENANIEMEET L ERIRL TWDH, B — A TAREE DA EMEZEFEMEZ S > THIE
TET | UABFELTASH 165 O FANET LY, HLLIIIFRSHFH 1651276 > THEFHLEL T\ o5
&, bRl riar 12 2 THRALICRERICE W T, TOL A REPEIRD &8 E | thoOBE B E
WZARDEFEXBIL TR LRIT TR, E6I2, L TOFEREIZOWTHLEHRTOIMLERDD
[TAS 40.78],

o YUBMEEAREEICE T D
o ANEMMEEFEMEEZD S THIE TE7WER R O
o HRETHIUL, AEMIEEFL OB ATREMEAIER (2@ RSO #IH
o ANEMMETE LS TORWERE RSB ED LT T DL T O
INEME R LS TV W E REFEA Ly LT
Z DG ARBNPE D TEENRE s O MR AHAE
RS Ray AWk~ EANAY:1

TASH 40513, ZHLT2RBLIE, D7 Eb B L= R E R B E IR L T ThorZ 2L T
WA (EfEtE7vare.282 ), @ik OREARENFE BT 2ROV T, Eitkrvar6.3 T
[P QAYR
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12.3 R{fETIVIZEET BN

BERENENFAET /VICIVRIESNDSE ., Lt ria 12,1082z IASH 4051210 LL
TOBRNRDHND [IAS 40.79),

IAS &5 40 EHNSD IR

REETIL
% 75 THTERLCWAB/RICIZ, % 56 HOKFHET L A#EAL CWAEEIT, IROFIH
HEARLZRT TR B0,

(a) i FAL QU2 AT 18 0 5 15

(b) i L Tl A AR E O AT fE A0 5

() 38y K OISR DM fEfMAE (18 H) 52 FHEEPERR A K ONBU (5 50 54 5 148 (B 8 3 514 %

79

a%)

(d) H & LHROBEE R B PEDOIRFEATEADOTER (A T 2R d)

@

(1)
(ii1)
(iv)
()

(vi)

(vii)

BNEE (BUSIC KV AU HINEEL G PEL L CRBRR L= T D% O T AR &
XA CRHR)

R AU B L D INEE

IFRS % 5 529> THedl B BIPRA I FAL TG U7 E B IR A IS L 7248
537 N —T B OICEFE K O DDy

BB HAE

IAS % 36 S1ThE->CY I ICEBRR L 72 IR R M VR L AN 7= IBEHE 2k 0%
M FRE R R R EICHRA T R OTESME ETEE A2 @ E DR R
WIS BT DL VAU T2 IERR D 2 - R 7548
WHENE PE & OVE BV A AR B EE ~ DO O DB DR

(viii) ZDfhZEHE)
(e) FEEARBNFEDNIEAMAE, 55 53 IR LT-, NG RENFE DA EMNEEZEEEZ2D -
THE TERWEIANZ2 AR, IR OFIEE BI/R L T breuy,

@

YL E R EPEDOHLN

(1) AN IFEMEAEEMEEZS > CHlE CEARWERH OB
(i) FIREZRG AR, AEfEO TS RAEFED

12.4 SEHEIHED TR

IASH 16513, M ¥ENE T O EBE T, A ~DEE B THRAL WA TR E G EA RIS
FEHIL CODIE AT, EEEK TUCHRAHRA EUTZRE R T, Y A R AE CHIENE PE IR
WEZDHZEZRODTNWD, ZOLTZEED AN AL, IFRSFH 15 51298 > T ITE L3 5b
[TAS 16.65A)(FF18F v a1.2%5 M),
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Bk ADIAA

— )5 EAREPEITER L. BEOEEBRICBO TR BN THRAESNSDOTIERL . E8EHY
OB TEARBMZ BREL TRA SN, LT3 -> T, IASH 165-68ATH DL LR A TAS 5540

FIEHEE 952 L3OO T EABEDTEHN AL L L TR THIEITTERNEE X
Y gV

LU 3 0, FE RENE D BRAENUT S AR DB BN O HLFNG UTHE K Z | ORISR F R EOAR
RIZSOIEFEEL T, MBREROMOEFT TR T HIENEURIGELHD [IAS 1.97], Te& 213,
Unibail-Rodamco-Westfield SEfLid, & RENFEE DL IZEDINAE , 78582 H 1k U7 bR M4 & O
EBROALEE () LA T, BiEFIEFHREEFE TR RTLIEABRL TV D (L ORREI12-3%2%
)

o
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