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19 Making the transition from TCFD to ISSB, ISSB, IFRS BARIMD = JH A CTHI AT &
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54| 4-1: Flutter Entertainment plc (2023 £) k0%

Annual Report & Accounts 2023 [#k¥#%]
Strategic report [k¥]

Sustainability [#z#]

GOVERNANCE AND ACCOUNTABILITY [#&¥#]
Sustainability reporting and governance

Provide oversight L % X

Board Risk and Sustainability Committee

Safer Gambling Sub-Committee
Define and .
opprove strategy Executive Committee
and ambitions

"\

Mobilise strategy E - 7 .
and projects Sustainability Working Group

* Working group P f leads plus rep tatives from cach division.

Various workstreams . .
deliver sustoinapility Play Well, Work Better, Do More, Go Zero, Communications and Governance
strategy ond projects

|\
/
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Telstra Group Limited (&, 7=a7JLLKR—

D—an_F%EFﬁ L—Cb\éo

52{j| 4-2: Telstra Group Limited (2024)

Telstra Annual Report 2024 [$k¥:]
Acting on climate and nature [$x¥]
Governance of climate and nature-related matters [#5$%]

Oversight

Strategy and Management

Description Key climate and nature responsibilities
Board Crversees Telstra Group's ap; to Ei Apr key external targets and
Social and Govarnance issues Including approving anvironment disclosuras, including IRFS 2 and TNFD reporting.
key external i targets and
environmental disclosures.
Comprised of nine members with a diverse range
of skills™ and experienca Including environment,
social and governance and risk management.
Audit and Risk  Oversees the design and implementation of Telstra's  Provide recommendations to the Board, for its spproval on key
[: risk. a framework. axtarnal environment targets and selected environment
{ARC) . . . disclosures, including IFRS 52 and TNFD reporting, and on
Reviews and monitors the Group's ESG performance changes to risk appe?lte sat by the Board. In Fv24g cllmals and
ond considers significant issues relating to ESG st
i " - nature-related topics
gdudilng reviewing reports from menagement an the nature and biodiversity, carbon credits and extarnal
roup's climate and nulute-n_slutad 'IE".E and risk positioning of our climats activities, and emerging mandatory
management plans to deal with those risks. raporting standards far climate.
Makes recommendations to the Board on key
environmental targets and selected anvironmental
disclosures, Including IFRS 52 and TNFD disclosures.
CEQ The CED and thelr senlor leadership team including Raview quarlarly upda tes on climate and nalure related risks
Leadership the CFO make up the CEOLT and hold uitimate from the E: tive and Executives
Team bility over the affect! of rlek Group (EEG), Daliver o fecislons and ight in
management in the company. relation to Telstra Group's sustainability strateay to effectw-ety
manage climate and sustainability risk within risk appetite.
Sustainability  Provides day-to-day management of nature and Chairs the menthly Enviranment Executives Group and
i Limiats lated activities, risks, opportunities, reports key progress and recommended actions to the CEOLT
dependencies and impacts. and ARC,
Environmant Meeating hly, the EEG is led by jonal D ina climate and nature smhq'llon and key priarities.
Executives leads from across the business to discuss Oversee af i on climate and
Group (EEG) i . nature and climate-ralated matters, nature-related matters within function areas, ident(fy
resourcing and capability requirements and provide function
specific climate and nature-relnted recommandations to tha
CECQLT.
ility T to the bili the Accountable for the design and delivery of the sustainability
Centre of Sustainabillity CoE |s a team of subject matter strategy. Pravide cross function support, education and
Expertise experts (including climate and natura) who liaise capacity building on climate and nature-related manm
(CoE) with internal and external stakeholders, Moniter and prepare discl and | bility
reporting, Input into consultations with axternnl bodies and
agencias.
Other Governance forums to bring together delivery leads, Provide leadership, recommendations and guidance for the
ce risk owners, subject matter experts and other management of individual climate and nature-related targets
forums stakeholders to lead specific companants of the such as scope 142 emisslons reduction, netwaork waste
sustainability strat=gy. recycling or forums that manage bicdiversity risks including
pollution, invasive species and other risks. Oversee execution
risk specific managemant actions and policies.
Working Specialist project groups which bring together cross Dellver project specific sims and cbjective, raport oN Progress
Groups function representatives and subject matter experts and provide rec ions to the EEG, |

to progress actions towards our nature and climate
targats, managa natura and climate-related risks,
and develop intarmal capability and expertize,

and training

In F¥24, a Nature and Bicdiversity working group was formed,
tasked with identifying and assessing existing and emerging
nature and biodiversity issues to form our first nature and
biodiversity register of risks and opportunitiss,

MZBWT,. RIBEURIDANFURIZHTB7IO—FDERBAIZT
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Areas of lhesae Financial Statements thal may be impacted In connection with this siralegy throughoul the value creation and dellvary cycle of the Group's
operations, include

Exploration and acquisition — Finencial impact of portfolio decisions
Dovalopmant and mining — |mpact of transition risks on asset carrying values
Process and logistics ~ Physical climate-related risks and asset carrying values

- Application of carbon pricing assumptions and acquisition of carbon credits
- Usalul ecenomic lives of property, plant and equipment
— Expenditure on operational (Scopas 1 end 2 from opersted assets) decarbanisation

Sales, markeding and — Expanditure fo support value chain (Scope 3) decarbonisation

procurament

Closure and rehabilitation Timing, scope and expected cost of closure and rehabllitation activities

At the dale of Issue of these Financial Statements, indicators shaw the appropriate measures are not in place globally 1o drive decarbonisation al the

pace or scala required to achieve the aim of the Parls Agroement to limit the global average temperalure increasa to 1.5°C above pro-industrial lovals
The significant judgements and key estimates usad in |he preparation of thesa Financial Statements reflect the Group's curren! planning range {(which
implies a projecied global average i of i ly 2°C by CY2100), 83 described below.
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Impact of transition risks on asset carrying values

Significant judgements and key estimates in relation to the preparation

of these Financial Statements, including asset carrying values and
impairment assessments, are impacted by the Group's current assessment
of the range of economic and climate-related conditions that could exist

in the world’s transition to a net zero economy, considering the current
trajectory of society and the global economy as a whole.

For example, demand for the Group's commodities may decrease

due to policy, regulatory (including carbon pricing mechanisms), legal,
technological, market or societal responses to climate change, resulting

in a proportion of a cash generating unit's (CGU) reserves becoming
incapable of extraction in an economically viable fashion. Alternatively,
technological or market developments increasing demand for commodities
in the portfolio that help enable decarbonisation may have a positive
impact on prices for those commodities.
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The Group has developed three unique planning cases which comprise

the Group's planning range: a ‘most likely' base case, used as the basis for
judgements and assumptions in these Financial Statements, and an upside
case and downside case that provide the range's boundaries. The three cases
reflect proprietary forecasts for the global economy and associated sub-
sectors (i.e. energy, transport, agriculture and steel) and the resulting market
outlook for the Group's core commodities.

Given the complexity and inherent uncertainty of long run forecasting,
these pathways are reviewed periodically to reflect new information, with
a process in place to assess the need to update internal long-term price
outlooks for developments in the periods between pathway updates.

The Group reflects the planning range and associated price
outlooks in the internal valuations used as the basis for the Group's
impairment assessments.

The discount rate used in the internal valuations reflects a real post-tax
weighted average cost of capital (WACC), including country and state risk
premia where appropriate, and ranges from 7.0 per cent to 9.5 per cent
across the Group (2023: 7.0 per cent to 9.5 per cent). Cash flow forecasts
used as the basis for impairment testing include asset specific risks,
including climate-related risks such as operational interruptions as a result
of physical climate-related risks, and therefore the Group does not include
a separate climate-related risk adjustment in the Group's WACC.

Further detail on the Group's significant judgements and estimates that
inform the planning range and FY2024 impairment assessments, is
included in note 13 ‘Impairment of non-current assets’.

In addition to the planning range, and as described below in ‘Paris
Agreement and 1.5°C scenarios’, the Group uses its 1.5°C scenario, which
implies a global average temperature increase of 1.5°C by CY2100, to test
resilience of the Group's portfolio in a rapidly decarbonising world.

Physical climate-related risks and asset carrying values

The Group's operations are exposed to physical climate-related risks.

In FY2024, the Group continued to progress studies of physical climate-
related risks to better understand the potential impacts on safety, productivity
and cost, with the work to continue in FY2025.

The studies consider potential impacts of acute and chronic risks from
material climate hazards, which differ based on an operated asset’s
geographic region, asset infrastructure and operational processes.
The studies are ongoing and therefore the Group'’s consideration

of physical climate-related risks, including factors such as potential
operational interruptions caused by extreme weather events, therefore
includes only the Group's current best estimates of related potential
financial impacts.

Given the complexity of physical climate-related risk modelling and the
status of the Group's ongoing physical risk assessment process, the
identification of additional risks and/or the detailed development of the
Group's response may result in material changes to financial results and
the carrying values of assets and liabilities in future reporting periods.
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Useful economic lives of property, plant and equipment

The determination of useful lives of the Group's PP&E requires judgement,
including consideration of the Group's climate change strategy, targets and
goals, decarbonisation plans and the possible impact of transition risks on

demand for the Group's commodities.

Useful lives are reviewed each reporting period, including to ensure they do
not exceed the remaining expected operating life of the operation in which
they are utilised. The remaining lives of the Group's operations reflect the
Group’s planning range and its underlying climate-related assumptions.

A key component of the Group’s operational decarbonisation strategy
is the displacement of diesel within the Group's operations, particularly
the haul truck fleet. The Group is supporting the development of new
equipment by original equipment manufacturers, including entering
into partnerships focused on the development and trialling of electric
locomotives and haul trucks.

While technical and commercial development of the technology needed is
progressing, the Group's operational plans generally assume replacement
of haul trucks, and other diesel powered equipment, at the end of their
useful lives in line with the Group's regular fleet renewal programs.

For example, a significant proportion of the Group's existing WAIO mining
fleet is due for replacement prior to the expected availability of battery
electric vehicle solutions. As such, the Group’s decarbonisation plans have
not had a material impact on the estimated remaining useful lives of the
Group's existing fleet of assets in FY2024.

Woolworths Group Limited (&, 7=a7/LLR—tD:FEE 3.6(EHEEEE)R VTR 3.9CGEEMEEDHE
BBV T, EREHMICEVTHRTHET(EEBENELIEZFLRVBLOD  FROMELMIZH T
FENHIAREMNHEEETET IHREITOTLND,
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Notes to the Consolidated Financial Statements [#r#}]
3 Assets and liabilities [#k#4]

3.6 Property, plant and equipment [#z$%]

r N
’ Financial reporting impacts of sustainability-related matters

The Group has identified climate-related physical risks to its assets and is currently working
through actions to address these risks, including improving the resilience of its assets through

the implementation of generators for areas exposed to a high risk of power outages, flood barriers,
rainwater harvesting, and roof strengthening.

Useful lives

During the period, there were no changes to the useful lives of property, plant and equipment

as a result of climate-related risks. If in future reporting periods there are changes to the proposed
useful lives and/or residual values due to climate-related risks, these changes will be accounted for
on a prospective basis.
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3.9 Impairment of non-financial assets [$k#}]

’ . Financial reporting impacts of sustainability-related matters

Notwithstanding that the Group continues to assess the potential Iimpacts of climate change on
its impairment testing, the Group has identified climate-related physical risks to Its assets and Is
currently working through actions to address these risks. These actions include the replacement
of its existing assets with more environmentally-friendly alternatives, such as refrigeration, solar
and LED lighting, and converting the Group's home delivery fleet to electric vehicles, as well as
increasing the resilience of the Group's store and supply chain assets through the implementation
of generators for areas exposed to a high risk of power outages, Furthermore, the Group
incorporates the potential increase of future flood risk into its existing site selection and design
proceduras.

Glven that the average remaining useful life of the Group's significant non-financial tangible assets
is approximately eight years, the potential Impacts of climate change are not considered to present
a risk of impairment of the carrying value of non-financial assets in the near term.
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(] 4-9: The Hong Kong and China Gas Company Limited (Towngas) (2023) Hong Kong

Environmental, Social and Governance Report 2023 [$k3}1]
NEUTRALISING OUR FOOTPRINT [$#k¥1]
Climate Change Management [$k3%]1

Identifying, Assessing, and Managing Climate-related Risks

To evaluate the potential impacts of climate change on our assets, businesses and value chain, we conduct comprehensive climate
risk assessments using various climate models and scenarios analyses, This helps us account for a wide range of potential impacts
and uncertainties and prepare for future climate-related risks. To ensure comprehensive strategic planning and informed decision-
making for the future, we regularly review and update our assessments, strategies and scenario analysis to address emerging
climate-related risks and opportunities in different time horizons. We also maintain open communication with stakeholders and
explore strategies for strengthening our resilience against transition and physical climate-related risks. For more details, please refer
to the Guide and sections below.

Physical Risks

Physical risks associated with climate change impacts can be broadly
classified as acute (e.g., floods, droughts) and chronic (e.g., sea-
level rise, temperature increases). In order to evaluate the impacts of
physical risks present in our assets, three Representative Concentration
Pathways (RCP) scenarios (RCP 2.6, RCP 4.5, RCP 8.5) were used.
These scenarios ranged from limiting the global average temperature
of 1.5°C to align with The Paris Agreement (RCP 2.6) to managing the
challenges of a drastic increase in average temperature of 4°C (RCP 8.5).

In 2021 we conducted a deep asset physical risk assessment for our Tal
Po Gas Production Plant and an asset level assessment of 100 major
assets on the Chinese mainland. To extend the assessment coverage
across the Chinese mainland, we included new projects and conducted
asset level assessments of over 300 assets in 2023. Focusing on
chronic risks, we used a climate model to identify climate-sensitive/
wulnerable assets, i.e. assets most exposed to extreme impacts such as
extreme temperature, rainfall and water stress.

Visits to over 10 selected assets were conducted in 2023 to understand

thelr vulnerability and capacity to adapt to key hazards. We ensure that

effective systems are in place to withstand different climate stressors. We also held ESG and climate change training for managerial
employees cn site to show them the climate impact projections for the assets, as well as to equip them with the knowledge required
to tackle climate hazards in the future.

“m Potential Financial Implications Mitigation Plan/Response

Acute ¥ Costs and ¥ revenue from - Review plan for adapting our
Heavy rainfall and Mediumto  asset damage infrastructure to climate change
increased frequency and Long Term ¥ Resilience upgrade expenses + Strengthen crisis management
intensity of river floods ¥ Insurance costs and claims plans

Chronic IoRgTerm ¥ Revenue from gas-related services - Diversify businesses to transform
Increased temperatures t Operating costs due to energy use into a multi-energy provider
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Transition Risks and Opportunities

In 2020, we analysed various assumptions under four self-developed scenarios based on the International Energy
Agency's (IEA) World Energy Outlook 2019, which consider technological advancements and policy implementations. This
enabled us to identify potential transition risks that could impact the Group under different time horizons. To ensure our
analysis aligns with the latest trends, we updated these scenarios using the Network for Greening the Financial System
(NGFS) scenarios and developed the Net Zero 2050 Scenario to align with the goal of limiting a global temperature rise to
1.5°C. We then prioritised top transition risks under the Net Zero 2050 Scenario and Below 2°C Scenario specifically for
gas-related businesses.

Policy and Legal
Mandates on/regulation of

Short to
Medium

Revenue from gas-related services

' Compliance and insurance costs

- Align with government policies

for low-carbon development

- Reduce GHG emissions

pleCucisanc seIvicEs Term ¥ Income from low-carbon offerings via low-carbon energy and
efficiency improvements

Technology

Technological improvements ¥ Investment in new technologies - Reduce operational

or innovations to support ~ Mediumto ¥ R&D spending GHG emissions

the transition to a lower- Long Term ¥ Operational costs due to energy - Support R&D with

carbon economy efficiency proprietary technologies

Market ‘ Revenue from gas-related services

Shifting consumer Mediumto ¥ Operating costs due to raw material + Diversify businesses to transform

behaviour Long Term price changes into a multi-energy provider

¥ Income from low-carbon products

Reputation

Shareholders are likely

to divest from fossil fuels  Long Term Change in capital avallability - Enhance open disclosure for

=

Communication costs increased capital availability

and Invest in low-carbon
businesses

'Short term runs to 2025, aligned with our near-term targets that cover carbon reduction, energy efficiency, etc.; medium term runs to 2035, aligned
with the Group's plan to replace fossil fuels in phases by Introducing and using zero-carbon fuels in our HK operations; long term runs to 2050,
aligned with the Hong Kong's Climate Action Plan 2050 to achieve carbon neutral before 2050
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HESHBINDERIE. FRL. 24 1 HOYRTFE)TABEERERRTRO— LS5, I1SSB HENDE
KREIBIZENTIDENHDIWIZIE, LRI ay 3.1.1 [TBWTERL-EMEMEEETLELAH D) %
. ZD%EL% 1 DY RTFEYT(BEEMBRATN. HESBICKIBERESHIEICE>TEBAELIAS
BWKSICTEDENDHD, SHIC, —BEMMBREELZADIHIHBEIAAOEFIL. HESRBIZKYEE
NBERIZDONTE, BEIEESENDERER L TH S, [IFRS S1.B45, IFRS S1.B46]

Annual Report 2024 M T, Telstra Group Limited [&. 2024 FEDHRE—XEERTHIXELLITFIZY
AR7YTLTLNS

A—RSUT

524l 5-1: Telstra Group Limited (2024)

Telstra Annual Report 2024 [$k¥:]

Our reporting suite

Our FY24 reporting suite includes:

Our 2024 Telstra Annual Report (this report) which describes
our strategy, financial performance and remuneration practices

! The sections of our Annual Report titled
for FY24. It also includes climate and nature related disclosures

guided by ISSB (International Sustainability Standards Board)
IFRS (International Financial Reporting Standards) S2 and the
recommendations of the TNFD (Taskforce on Nature-related
Financial Disclosures).

Our 2024 Corporate Governance Statement which provides
information about governance at Telstra.

Our 2024 Bigger Picture Sustainability Report which provides
an in-depth look at our approach and performance in relation to
our most material sustainability impacts.

Our 2024 Modern Slavery Act Statement which explains how
we identify, manage and mitigate the specific risks of modern
slavery in our operations and supply chains.

All reports are available at telstra.com/governance.

FY24 financial performance, FY24 highlights,
Chair's message, CEO's message, Strategy
and performance, Our material risks, Outlook,
and Full year results and operations review
comprise our operating and financial review
(OFR) and form part of the Directors' report.
Our OFR, Directors' report and Financial report
were released to the ASX on 15 August 2024 in
the document titled ‘Financial results for the
year ended 30 June 2024’ which is available at
telstra.com/investor.
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52, Telstra Group Limited (. Bigger Picture Sustainability Report 2023 [Z#ULVT. Annual Report
2024 NDEFETFLGHESREE DS LT HRTFEYTARHAEDRREEHR T H_LLCRDFEHIENTES
FIIZL TS,

225 5-2: Telstra Group Limited (2024) A—R+SY7

Telstra Annual Report 2024 [#k¥:]
Sustainability at Telstra [#k§%]

Governance

Our governance arrangements and practices are
essential for the long-term performance and
sustainability of our company. They provide the
structure through which our strategy and business
objectives are set, our performance is monitored
and the risks we face are managed.

For more information, see our 2024
= Corporate Governance Statement
available on our reports page.

For an overview of sustainability
T~ governance at Telstra, see our In focus:
Sustainability at Telstra paper available
on our reports page.

For specific information on governance
- in relation to climate and nature, see the
‘Acting on climate and nature’ section in
our 2024 Annual Report available on our
reports page.
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DRV DEENBFRIN TS ZTDMD M BERIE~NDHEESENEELTLD,

2| 5-3: Meridian Energy Limited (2023) F—=RNSUTF

INTEGRATED REPORT 2024 [#k#1

Financial performance [$k#}]

Notes to the Group financial statements: [$k#}]

D: Financial instruments used to manage risk [$k#}]
D1: Financial risk management [$k#}]

Meridian actively assesses the operating
environment in New Zealand, in

respect of the potential future impacts
that changes in climate may have on
Meridian. We report formally on this
process each year in our Climate-
related Disclosure.

Climate-related Disclosures
bit.ly/3SzilVK

As part of preparing this report,

Meridian considers climate-related risk

and whether it may have any impact on

our financial statements and associated

disclosures. The most material area

we see climate risk potentially having

a future impact is on our valuation

of generation structures, which we
Climate risk account for at fair value. Refer to Note Bl
Meridian is exposed to future changes of the financial report for further detail
in climate, which may impact on our on this asset class, including a sensitivity

industry, our business and our customers analysis indicating how much their

Future impacts may be physical, such value may change with variations in key

i inputs, such as generation volumes and
as changes in weather patterns or

rising temperatures, or they may be wholesale market prices.
more transitional in nature, such as
amendments to government policy
and regulation, or changes in

customer energy needs and demands.
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IFRS S1 B3, XM KITIT IR DMEEN ISSB BRETERINDERESATLDIGEE. ZR%BREEICHE
BSRBILHEEFROTNDREILar THRESNTIVS), & (X, IFRS S1 B (X BREEAHEST BRI DR
EEINTED—BENRBEREZED—EHTHAEFARMICITERLTLALEEZTINS, LAL., FHith
DEROCRFZIE. DENHESBCEOMOMEEZLZTTEREIEL ISSB EELYLEKRMICAELTLSIS
EhH5, TN HESHBOHEHEIIZEEICLK-TELSSEELNH D,

SBIZIFRS S1 BlE. EOMEEN T XD —MBEMNMBREELER T HHEEELTLVAEL, IFRSS1 &
DR AICHETA— B EMMBEREZIOERL. [REO—REMBMBHERRVYRTHET(BEER 5
TNEFENEN, ChLIZRESAEN (ERHSINTINS, #2T. IFRS S1 SO {1k ATEELFAELTEA
DERDIEEICEAET IERREEZTICHIYARLGRESEICET IMBBHREREMEIIHREEZIHES
NTWWBRERICEDNT, (—BRBEMHMBHERRUVSRTHE) TAEEMBERATEROMDE DREZE— %
B BHREZIERLGIDNEERT DL, CEXEDREICERONTS,

BIZIE, B A A 2024 FICKIEBEEOBITHEZARLI-ET S, [UIERERITEHEIZIL ISSB HEDH
ENERFEZH-THEBRNEETNTEY. % A OFRTFEYT(EAERBFRATERCEHTRIBIZRITS
h3, E AKX 2024 EOHYRTFEUTAEEMERTRIZEWLT, BITHEICESEN B EDFEREMVESHE
L. BENEELLBVKSICTEZERN DD, % A DGR, a) —BREMNMBHREZSDERELEDISITRE
THEN DBEEZEDEEICE-TERDTHSDD, HlZIE:

» fE A FREEEBTHEZ—REMNMBREZEO—HEEBZTZITLVEL, £F A L. BELRKTT
5—REMMBREZEARVMDBREE~DHESEIAZEDOOLNTINSD Y ETEELXEATWS. X A
[X.2024 EORIEREBTHEICSENIEREFHEESHEITLILEERET D,

» EAL SIEEERTHEE —REMNMBEREED—HMEFBATVVEL . XA X XETEEEZEA
THY. HESREITED—REMIMREETIRESNIFERO—MBELTOHHFIN TS, % A (L.
SR EBITHEICEENIERERESRBTAILETELVA, Y RATFE Y TABEERFKERAROP T
FNERYRTHENHDELERTITS,

» EAF REEEBTHEE—REMNMBREED—HMERLLTNS, E AL BEEEDZEEN
— B EMMBREENTOHRESRBEERDINEINZEST, 2024 EORIZEEBTHEICESENDE
BEHEESEITHET, YRTFEUTABEER BT CRILERD EEERYIRIBNESICTEHIENT
x5,
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5.3 HEDHFAZIVY

5.3.1 ¥RATFEYTAEEMBHRTEMBFHERDORIFRS

IFRS S1 S (3, EENBEETIHBHEARZLARTHSDERBFIC, YRATFEVTEEDRHBFHRTERMT S
EROTVD, CNIELIFRS S1 BIZEWT HMESRICIIERD VAT FEY T HEMBERTICEETNLER
[FAMDTRTOYRTFE)TAEHEMBHFRTERLEH T, RFICFHAARTHIDENHHEVSIEREED
LADFEETEHD. CORBFLARE, TZLIAEFICHL. EXEOUBREBERVREO-—EHOHLBEMNT
DEAYDHHFEHRERBLL. FIREBCHL, FYTAEERICESV-ERREEZARICT 5-HDAIEMT 1 18
DY RTFETABEMBRTERME T HEEBRIL TS, [IFRS S1.64.IFRS S1.BC142, IFRS S1.BC145]

5.3.2 YRTFETABEI TR DS HARM

TEITEE. 12 vAICHE28RBICOVWTHRTHFE TBLEMERTEERT 5L, EELOEAMNS.
FIZIE, IFRS S1 ETHRAASH TV 52 BEOHRIZOWTHRET A ELEZFETIHEAERO, CORFEIC
MOHLT | BEDYRTFHETAEEMKERRIL. BB M BRAREFRALBRENMERNRETILELH D, 11
FRS S1.64,IFRS S1.65]

IFRS S1 Sl&. BEMNREHBORBEZZEEL. 12 yAKYIRVHBIXIE 12 v AKVEVEHBOYRTFE
)T/ E SRR REIR M T 256 . BEDRTREITIZEFERL TS, 2. YRTFEYTABEERMERRD
SR, FYRVWHIB X ELYEWSBZERTSER, YATFE ) TEEMFHRCHRINABELN TS
[ZEEBRRIRECTIIE W E WS BEHTRT AN ENH S, [IFRS S1.64. IFRS S1.66]

TEN HEPBORABRETHEELTOVKRIZOVTOERE . REHBOKRBRICAFITEIENDH S,
ZDEINERE . YRTTFE) TABEAERFHTOLARNEZEINSBETICAFLEIGE . BEX. FH-HERIC
BoLT. ZNoDRRICEET SRTRERHTIDLENH D, [IFRS 51.67]

SEIC. REHROKRAZRTH>TH, YRTFEY T AEMERTRO AR EEINSHKLYRTIZ, 5l £0D
HMOERRPKENFKEET DAREELHD, COLIGIEE. BEF. TG ZTOMDBRRUIKIRIC
BT HEMOIERTN. TBELGARENFOREEZIZE DV TUTOIERREICHELZEZ 3 ENGEMIZRATE
NBEEICIE. TDREHREETRTIDLENH D, [IFRS 51.68]

Bk ADIAA R

IFRS S1 Bl&. Y AT FETABLEMFRATORRELLMELEZE . BETIUBFREREBLLETHLEE
RKLTWD, =L, HEPEEOBREHME. FJIL—TAHADO—BRIETRTOLEGRECENTIL—TOES
#HTHY ., ERERBEEREERLTOBIEERV/XIEFD/N) 12— F—r TROONSRELBE TR S5
EhHd, TIL—THADTRTOLEFRCHEHEOMBELASH LN, BHEDRELH-LTWDBE, @RS
N5 GAAP [CEWTIEFA—BEHEI DRANEELES, BETIMBHERICTOISLEFANAERHINS
SE. LA K. TORELEDHRTFEYTABEERERRICLERINSEH R ITEZA TS, hilL,
RHEEREYRATFE Y TAEEREIFERED DLEAYIZEET S IFRS S1 BENEKREIE(EY 3> 3.4.2.B T
BELESL TS, SHITVIFRS S2 B, GHG #HiEEICBEL TN\ a— Fr—CHNOLEXEDOHRE LR ED
BEMNLGLS—BHHY. ZOHR. RELCELNBSOREHMICE T XBFOBREMERT I, FHRH
BHICFRATELRWNATREEN DA EXRHLTLVA(GE 54 E+H 30 5.3.3 DERESHE),

5.3.3 Hifh$RE

IFRS S1 S(&. EDRRITHRTFEYTEAEDOH PR BERTRERD I, FHEECHTHFR T ROFT
BAIVTEEBAHTTOGL, UL, BEFOHDIHN EFESNTOSISE 1T, BUF. SESFRF LB, 5%
W5 RUKEHCETARAN L. — BN PHBREZDARERDONDIGEELNH D,

IFRS RETEEL(TRLY., ISSB HEICIFHhMEITHELEZELEEETFTNTLEL, TORDYIFRS S15
OFRIZHPHEICEET 2EREELSH D, FIS. YRATFEUTBIEQHAPIHBRATEEREIN S XILRIRY
BEEE. FROYATFEYTBEMBHERFATTRISNIBERIVLDBVVERERMATHIEEERSN
5. RITERT HEAHDH, ThiF BREMELIRNEZEL. BECHRESNBEREOERZEITH-OTH D,

— R, AR DY RTFEY T BERBRTE. EEDTEL 1 AOFERRATROTYIT eI 5%
BRLTWS, LI oT BEICHRESNIEREERT SIEL FLER. FRRVKRICEREL TS,
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LHL. KYEHSINE=YRTFE) T/ BAEOMBERTERETHLIETESN . ©EN— R BT BB RE
EN—EHELT.UFRS S1 EMOEBEREIAICKST)TER 1 HO Y RTFEUTABEMERATREARTHEXIF
RS S1 Bl Z1EL=Y, #5(F=YIXLTULVELY, [IFRS S1.69. IFRS S1.B48]

5.4 LEEIER

IFRS S1 Sl&, D ISSB HECEWTESLHEVWIEFRRARIIERINTWSIGEERE, RERMICHATRS
NIzFTRTOHBIEICDOWT, BTHICZRILLBFERERTTHIELEREITROTILNS, SBITVIFRS S1 BiE. 5k
MR VORGSR TFEY T EERBRATA. REPRICE TR TFHFEU T B ERKRATEEHET S L
TEELFAFIZE>THERATHSIEES. LBRIFHRZEZRATTSIEFERLTULVS, [IFRS S1.70. IFRS S1.B49]

ISSB &, COERBIBEZHEEICREE T TEZLMABICL>TIYVERIZGEESIEND [TRTOIEIHEKX
FTEHEELERELIz, YRTFHFE T BAER KRR THRESNIHEIL. HIZ L. YRTFEVT(EAEDIRIRY
BEDBRAERVFEINIUEMZE X IEERVBZICEET 5EDTHS, [IFRS S1.71.IFRS S1.8C147] R¥E
UTHAIBEICEENELCIGE D LEBRIERICAET 2 EARMNGRATRERSIAICOVLTIE, Fittyay 6.23 @
EBRESEOIL,

FKHHEM

BR 5-1: IFRS S1 5% 70 IBICH T AL BEFRORBEICRETIERFEI., |ELEDFSAFIMB{XITN
DITHIEHEEICEDISICERAINSD,

(TIG 23 2024 £6 A 13 H - P21 #~N—/V— No.2.ISSB £ 2024 #£6 F24 A - 7128 ~N—
/Vv— No.9)

2024 £ 6 A. TIG (&, LLERIEHMDEITRIZEAT S IFRS S1 B 70 HOERFIENFERAICEATAERIZDLT
BIRLI-, BRI, FEHOMEBXIINSDERELTHRECEZDBERIZE LN HZIBE DLEERIFHRD IR
ICEAT5EDTHofz. HIC.BELEN. BEICEIHFIZREL VG FHICIEBLI-FRICEET
HEHEEFLUREHMMICATTAIINKRAENDD, Fih. BRELENLREHFEORBKFICFMOFLILK
L., TOHKE., YREHMICLZLSIN-FEHICEALTHRIRESENLVVRTEH D,

LT DRRICDONTERT AP T, TIG L, thdD ISSB HEIZL>TEAERITERSINALLEY. IFRS
S1E70EIE, REITHL., HHIHREIN=ITRTOREIC OV TLERIBFRERRITHEEERLTINDA,
RSB SR RSN BUEICRIE S HAHIREN, RIFMAZERNTRENDONTIE, FRULDOEEITEYIA
FNTVWEAWIEICEELz, HEBERELTRTIDIVELNHLIBEZRET S1=OIZ.IFRS S1 55 70 I8
[X.IFRS S1 B 20 HDHRELZE IICRHTHEREIED IFRS S1 5 21 IE-24 HD DAY DHS1EHR I
B 5EREEGED IFRS S1 BERMOBEREEERISERINS,

R-T, HMEHMPIC, RESENLANICESZREL WG 2 FERUAEMBLIEEGTEhb, #HA
5 GAAP [ZEDF, FE#F. BB UEOLHEHMICEVTOAT IL—TD—EEHERT 5). LIREH
BICBARINDLEEICAL T, ZOLBREBERICIIH-ICMELEFLLICEETIEEBEIESENEL, B
(2. YREHBDICHRELCENFEUHDEERENSLBEGE bbb, #HTS GAAP IZEDE, FetlE
ZFOUSBETLAT L—TD—HEBRLLZWGS). BREHM BRSNS EEICEAL T, ZOLLEIERIC
[FEZFEAICEETHEENEEND, 1FIZ. TIG TIXUTOHIAHWN LT
» HOEEEN FHOLTOHMMEELTFEAETEAL TV, BHOHENS 3 rARICZEDOFEHEST

HLfz. TOFE#IE. TAAEREHEO 3 » AR)ETIE. BRSNS GAAP [TEDGERFIMKHETDE
ME.TIL—TD—ETH5, LEIFRICIT. BIHDO BT HEHE 12 » BARDIZH =Y, SRECZED—E
ELTOFEMICEETIHIENEENS,

» HAIEXRHNIHOEHAMERLTFERHZALTEY. TOFRUALH— . HOREDERICEITHEEE
BRLTW = XL SHREHAFOYMBICEDFEHEFTAL . LERHARAMICE T, ARShI=E
FAEROPIZF, EDFEANBRT IEXICOABET H2ELDNH o1, EEFLIFIOCDR/EDE
ETERBZTEO>TLEL =S, ChoDEXRNER T SHEHMTERATINAG, #oT. SmELM
TIREATSNTOEW =0, EREFEFNODERNERICEHT I ERIFRERBLTILERGWD, LALE
Ao, TIG [, COXIERRZEMBIREL F A IELTEHRBAL, 612, HMEHMICE VD THIEELFATRS
NTHEY, BEHEN-FEAN. TAODERICHIET HLHLEBERBIZ L. Ra—7 2 D GHG HrHEIZR
B HHBICEEL TV -15E. AREPFICE TH5FIHDTIHOBREL T, LRIFRAMEBESN L
EIFENEBAREICLT=,

IFRSS1 EDNDEREIFEELHEICIFRSS1 BF 70 HEERATHEICBELT. TIG [E$FITUT D RZE&FAL-:
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= IFRS S1 S, DY RTFETABEERERRALEET ZHMBAERDBEATED DENAYEEATS
BHREERLTCVND, Flz. VRATFEUT(BAERBERATOERICAWST—2RURE L. BE&ET 58
BRARODERICAWST—ARMRELE—BTIDHENHDH(LEEDEII 3> 3.4.2.B TH), Lizho
T HRATFEUT(BEERERRT. MEXIELDDEEICETHHEHRNMIBHINSZBEICIE. REEHE
ET N BERCIRESN TN ENDEREZEET DIVLENDH D, COLILRETICKY., BFIRTRHEESH
BIERE D OLNYNEILSIN, TELFRAENZNSOATED DENYEIBRETESLLSCHS, X
. FEHOMBRIFLDCEATIRENTEDEBO—ETHIIEE. CNIZKY., FilzGIXTFEY
TAREED)RINEA SN, ZORER. BAETIUBHERICENT, BRI RTTEUTAEEDYRIITH
NHLEENBESNSTEELAH S,

» ERICE. BREHROBOLEREROLEEZFHAT S LT RELCEDERLS. H—DBEETHIERTIE
BOKSE, RUERES FTIADRETEZREEMENH D, CDOKILIFUAELTIL, RFENTEREG. BRE
BT ED, HAHNIL, ELENRMELUANCHINESEELIMEIBARADHY. o T, HIREEENZD/NY
A—FI—2D—BTHO-HE. HAWEIFIMELEEIBRICKY/NN) 12— Fz—2D—HTHBIHER
ENREBZOGND, CDOEIEIFIFITEVNTE MEDEDNa—Fz—UE LD, BREXEICEDD
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Bo

A.P. Moller-Maersk A/S [%. Sustainability Report 2023 [ZHULVT, ESG /\T4—< 2 R(ZBEETHNH0 R
UBREBDT—2(E. EWMEIBETH. XIFWMEIZEDBREEENSEEN TSI LEFHALMIZLT:,

=4l 5-4: A.P. Moller - Marsk A/S (2023) ToR—Y

Sustainability Report 2023 [tk$1]

Data and assurance [#k#]

ESG performance data accounting policies [$k$%]
Basis of reporting [k ¥:]

Scope and consolidation [k #%1]

Data from divestments are included until the day of transaction, while
data from acquisitions are included from the reporting year following
the transaction. In 2023, data from Pilot Freight Services (Pilot),
Senator International (Senator) and LF Logistics, which were acquired

in 2022, has been included in the ESG performance data.During 2023,
the acquisitions of Martin Bencher Group and Grindrod Logistics was
completed. Data from these companies will be included in the Annual
Report 2024. Data from Maersk Supply Services Is included up until the
divestment date of 15 May 2023.

LEOBRMICHMAT. TIG [, FEMOMBERIEFTIGEE . RETEDEBRICEELNHSHIHEEICIFRS S2 &
#ERATHBED IFRS S1 5 70 IEQOERBIEOBERAIZDINTEMALI-. 5 54 E- 8/ 4-3 DEAET D&
mESHE,
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YRTFFEYTABEERERREER - RRT DB, DEIIHLLHMETIHELAHSD, IFRS S1 Bk, %
[ZXLTEIYaY 6.2 THBTAHEDRBYZHESILDIZBROYRATFHEY T4BEMERTREER T 2BFET
TENTHHIMRICET AIEHRERTRTAEEZERLTLNS, COERFIEL, HIZ. YRATFEY TBEERTE
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BIZIE, U TFTDESEHIHZEE TH S IFRS $1.75]

» PEORELICEEZEZZLEEEMNIZRIAABS. YATTEUTABEEDYRIRUVHMESZ#ANT (Lt
93> 1.2 £88),

» EQHAF U ADERBEEERT ANERET H(LEEYI 3 5 BE),

» YRTFETAEERERRIZEOIRETEEUNH S EHREHANTAH(LEEEEI Ty 3.2.2 BHR),

 HEIEZRVPRREDEIENERTHY . CEDN 21— Fr—r2REBLTEEEZITHIITRTOYRTFE
T BEEDIRIRUVBEDHERDBHEE L ELT ENEINETE T H(LEEEEIaY 1.2.3 BHR)

CHOERFBHET. RFAHOBERIZELTEENITO-HI T, CEDRBHRTREINILSBIRLEKRY
EELEZTWAEDICEATS IAS £ 1 SDORBIZEMBEELTIVS, ISSB (&, fthd ISSB E#E(ZHWTEAKRMIC
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HBIEFRELIz, #hdD ISSB EEMN, HIORBYDHATEERTZ5E5LHD, TDXIEHEE.IFRS S1
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BRZBIECK>TEENHRLETNIELRSHVMERD —EDOERREERICERT HE0H D, [IFRS S1.76. IFRS
$1.BC159, IFRS S1.BC160. IFRS S1.BC162]

2 AlE ED TEE% |$

6.2.1 RIELZEDATEDAIEEM

BIEDAFHEEEIEL. YRTTFE) T EMBEHTRICETNIHENEERETET . RBYLMNTELNEEIC
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LUTDHIE, IFRS S1 SDFERDIERLUZE DIULNTULVS : [IFRS S1.BC163]
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ROFERBEHAEPIC. ChoDBEEDREMEBICEZEAHIBENTONIERGIRINHLHEVSIERLE
&, COFEREICETHRHMEDLELLTNSD,
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%
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(||) BUEZRIE T BRI ENITo=RE. ERU I

[IFRS S1.78.IFRS S1.82.IFRS S1.BC163]
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