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Agility Robotics 550Mn USD?
Apptronik 403Mn USD
Sanctuary Al 140Mn USD

1X Technologies 125Mn USD

Fourier 112Mn USD
Intelligence (¥800 Mn)
Unitree 98Mn USD
Robotics (¥700 Mn)

3tG A| (400Mn USD =78, WP Global, SoftBank £0{)

Capital

Amazon, WP Global, SoftBank

B Capital, Capital Factory, Google

BDC Capital Thrive, InBC Investment
Corp.

EQT Ventures, OpenAl Startup Fund,
Tiger Global, Samsung NEXT

Guoxin Investment, Pudong Venture
Capital, Prosperity7

China Mobile, Tencent, Alibaba
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Unitree

G-1

130cm / 35kg

X|CH &%= 5km/h
S CHH| Y=X JHA:
9F 16,000 USD

Source: Morgan Stanley, ZtA} IR 2! Official Website, Press, EY Analysis
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g 20| SN0 75
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Source: NVIDIA, EY Analysis
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. [2024H 12¢] - [2025 8¢l
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'HUBO®' JHt s e H= sy (K| 35%) 35 =9 Ol (3562121 AIH HE2
1413 653
// /] /] 67 105 166 261 /]
2004 2010 2015 2021 2022 2023 2024 2025F 2026F
1. KAISTOIM 7ot S{=0|EHY 2. AL SH HE
Source: GRDS (Global Research & Data Services), EY Analysis
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— - | 1
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' b2 AtmE I3 2018 2023

1.0 & 22 Qi 2023F 2. IiE M 01 3. 22 SI(System Integration) £1%f: 22(AHS) + MM(QIX]) + HOI(HH/2AH) + S/WMES-AI'CIO[E]) S HO[oH A ARIS SHLIC| XtS3t SHO 2 Elot= 7|
Source: IFR('24), KOTRA, EY Analysis
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ROBOTICS Dynamics
20114 28 2011 &€ 20154 A 2018 M2
20243 HETIXO]| Q1 2021d SIXSAIOEO] Q12 | ESER-[HL0|E SR 2025.07 Series A £t RX|
o = Al AFO1 THIH B
M2 OiZS: OF 1939 21 (24) Oh2S: 9F 1,16191 & (24) So1 MY ME ZH(25.04) OHZS: OF 401 2 ('24)
. — O .o 251 — o
X2 XS: HO|=0|C 22, X9 XS F0{=0|E 2, A s X2 Z: F0{=0|E 2%
UL YSER MFEH =28 AEES 28, ERER
- B4 RB-Y1 ® 2EItd: Atlas » BAiH: ALICE M1
= o, OFA i 0l -1
o ;QV =5 5o X9 o =3 150 SEE B8 ) su:ujgEs
= El.i_ﬂ = 5 HSZRO| AEE= Heyu gage=z '25.09 {0{.=0|= R&D MIE gy 8N EDoq
FH=0I= | % eymzxgoz 23 X3, At e > HO{I=0|= JH ' A 15 £2lo
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[ASE 7153] [2FH TS 113 7I&] [7] SEE Al 2] [ 25 Lixf2le]
SHAL TR PrEENETETHE 7| E{ 7|83 o250f|0|E{ EFXf Al 7|HE 25 E3F /W 7|2 Q149 RPAF HZ A XSHEl s 18 5]
o
EeR [S0[ot Z=2f] EX|Ti=-OpAE [22|Ar2te] TEL Y] [71& =521 7| SHE LUAE [HRC7 Hgh-g] m|EA X|ofe
e = St H2et Mo Its LA ST =4S PoC T | RRHE-2Y AT 2 Sofl Ar2iat R215| J2=E

1. 7|Z& ES X|2(14.7%)0] =7} X| 2 04510 Z|CHFZ (35.0%) X[ &S (24.12) 2. SHAIEHMGERE, HO|M 3|&, SIS 2H|A) X2 : 87.6% (25.05) 3. QYUAIUH| IR 82 /15 7S 4. 25 O|Lf % ZX|0t S EQU 2E 5.2 100 ¢
0D 6. ME AX0|E, E3 H|0] S/W S 7. Human-Robot Cooperation: QIZI2EEHAX| AL 8. AF2XIQFS| HZEE{(Fs)2 n2{sh M|0{r210| 3+10] HX|X| A EQFF=7 9. ('25.07) % ONExiafit X2 85.59% £t (2 3569 1)
Source: ZtAL IR 8! Official Website, Press, EY Analysis
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o T

7t 81EQ0] 2/2E 3. Neural Processing Unit: MZ3 M2| &%, gafd ¥u2(5
Source: Press, ZfAFIR, EY Analysis
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0 A1 F0=0|C 8 TNE Al
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= 7|Y: Tesla

« B3 Optimus Gen 2 (XFAF 22
- WHE: XA SE U 57 =8 U FF &Y X153t Al2d
- 23 TE ER I, SX 2 FEE, R4

» 7|¥: Amazon

- 22 Digit (Agility Robotics)

. 2. %‘IT P LY Bl EEHFAL(tote) ol_'_/0| X0 Al
o o

Xl
: 012 HHE Q8 747t Ol B2 XS} AF SkAL

= 7|®™: Boston Dynamics
« 38 Atlas (KA 2E
- LHE: A4 oY AlE(0]

M 2HEol =X F2/SHY HAE
« 2ih: e U 2R b, 2~38 0142 CFY|S2 ’Efou* =Y
(S A S HY/2H J0), XX 2l =5 Y

e Z/MH|AY

« 7|®: Softbank
- B3: Pepper (Softbank Robotics)

- LHE: 2 Q1A 7= T|Ht OfE QHLY, 1028 SCH

- 23k 0 Fof 3l 4 EE B, ¢1E 2Y 28 /M
OlE(HH/LY

- 71%: 0|3 2 HASGOM HEn

« B9 Moxi (Diligent Robotics)

- LHE: AE, FH|, 44| S H L BHE HiE Y F XtS3t

« Sk 7FSARQEAL Qim BTk 747t

(508H+ ﬂﬂHAgr A 602H AJZH Hoh

= EFIHHTHS

. 7|91 OlE 2toiTyEly |53

- B XM VHY S0=0|=

- LHE: Y XY 1Y, BLE HE = Y-HHE A S
pNpSE=] E_-"AE ==
NS ==

- BTk QI YR O THs Y 2T 2

FH

)

1. EFEA = 28 AH0|L, 2. B4 57|, 3= 8! FHE7|0| E3, 3. Defence Research and Development Organization

Source: EY Analysis , O|0|X| [1] Tesla 341 R5H, [2] The Robot Report &4 Q55

, [3]1 Boston Dynamics 214|0| X|, [4] Bloomberg, [5] Diligent Robotics 2|0|X|, [6] The Robotics India

Beyond Al: SI{&=0[=7} Of= Atgio mj2f |31 | E'



IV. RHL0|= Lefo| O]2f - HEHO o1=0 == O = Ol O1 cCole XXIa
- [Back-up] HE=2] 7|U==2 I'“-;F-, =TT 200 =) 28E L] L =Q1= +=Xlol1
SMLE0|E AR 7 et OolO o] — 01O Sl A Ad HF = O AJO01 COIS2 1 ERLT1 Ol
° M—u:lr =T 7' = E—;."ollr a =7 O o E_l'_- I_I-E —te = 2 ﬂ—l—ol-l— A=
= [ g Al=CH N gpr =
M= SHLEO0|E T e ArE Q) ot @ wse () ones
oj= FHLiCH 2 UL z2 Bk
Figure Aqgility App- ) S Sanctuary Oversonic PAL Toyota uBlI Unitree XPENG @ Rainbow Boston
Tesla . . Huma- Droid 1X . . . Xiaomi . . .
Al Robotics  tronik noid Robots Al Robotics = Robotics | Research | TECH Robotics Robotics = Robotics Dynamics

I’-s\ ‘ ‘ ‘I’-s\ ‘ ‘ . . . . ‘I’-s\ .
1
\\_/I = = \\_/I = \\_/,

o~
’
A}
- - - - - \,
~—

-

277N
- - - - | ]
Sy
277N
| ]
- \\_,l - -

1= @ @
or 5
30 == . .
ol
S
200 @ @
SlA o o
o | L) ()
#0of
3r
ES EE!JK1 . _
oH
xl
2w -

Source: CB Insights (‘'24.03)

277,

\.../I

277,

N~

277,

\\_/I

777,

~—

777,

N

~—

277,

\.../I

277,

\,
N~

Beyond Al: SI{=0[ =7} Of= Atgio j2f |32 | E'



v 7ol R0 B T1- 0| 74240 K| SHRKSET UOM, 241 LY QIZIH|ECH MU HOS HUYH

T2 FHE0[E 714 0 FME0|1E 7t Ha ol 0l 3= 713

(E2|: USD)

A | (T2]: Rmb k)
BOM Labor Cost
$3,000,000 ;400
i 350 342 7
| OIZIH|7} FHL0|E |
51,000,000 300 2ATL A3 oA AT |
| | Eted WS A | Q1| Z7t8
250 S +4-5% Oy
Digit (Agility Robotics) $250,000 |
! 200
FigureO1 (Figure) $200,000 150 | 14
H1 (Unitree) $90,000 oo 100
= Optimus (Tesla) $100,000 50
| 0
* 0)=: R&D U A[R|Z 7}, 2. BHI7} 7|= 24 25 26 27 28 '29 '30 '31 '32 '33 '34 '35

1. Unitree G1 7t%- $16,000 = B I8 &
Source: EY Analysis, University of Cincinnati(Exploring Humanoid Robots: Costs and Affordability,’25), Morgan Stanley Research, &= =274 =(NBS) &! International Labour Org. data, 1= &%t
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