EY:

- —
T RUEE NS

2025%F7-98%58

YU ATHYER

MERERIHNAETE REESAEINEEENR
fREBER T ANNNEREE - RIS RIHERIE
HEERBRENTE  BSREXERTBREMAEDH -
PAK T B BE IR MR IR H Y S B NE ER S BN EE R Hh ] o

migE A= E S MUBRBERERM Al KXl - A5
R EEEEEE RN EE  WRHESMEEHERNE
% LUEE R e 2 S BRE(C R RIRRVERE ] -

Iesh  EEEFEXNERNER2IBLCEZERE ML
€ ' BAREEEASRETELS/IE - FEE D BIRAR
2 EMBREFEECRIBZEREERER @ WIRHEZER
EfE A ERENOIPREN T E) ©

MRFSE AT - 3T HA SE B AT P 4B AR A Y BA A ISR F14H 8
i REHREBRRATRIEEE - Bl #3ERT
REAIRRS - SREREABHER T EYHIREREZ— -
AR RESE RN LR BEEERNRB RS -
WAEEPIRAEMAIEZIES - BN > HEREREH
BIEER AR RENIEZSEMEESMEETRIE
ZWYRA TR - EENEE MR &RERHEKRR
B o

B AT (2025F 2R SRRBEERE) M
B (A RERSRH 8 E 14 E 2 R AR S
&) NMEAEMSEAB(L  OEEN - RESTTE
SBES AR R » ETIE BB 2 IRESE A A R R
5 B AEE BB B AR EEEE BN
bz @,uaffmﬁﬁﬁﬁxxgﬁmm
Bo |




wYE FE

EaTIRT%
TRIIRFEES
SRIEE  HEZETED

E=aTIRTS

ERIARTS

REIE

g
PHEEHET

T B EE NS

2025%F7-98%5%

RIS SR B RS SA2BRTS
e SEE i i B e

3

wEaTIRTS wEETIRTS EaTIRTS
TRIIRFFESR TRIIRFFESR ERIIRFSESE

#His METHE BEE HETHE 1Bohit  EEETED



TR EE NS

NS

B
> RERSEEEREE) hAIPLEELHIS
> FmRBEEIORT  2EER:

> WGHURHREEZERERELZR

BRI A

» HEHEEFERED  ZREGEZHRR
» 114AFERFEREFIERLIR - SRERBRIELDHE

P4
> 2025FRHSRRBHIERYE
»  KEERSHHEEIAXRIETAREBEE RS

SREEYH | 3



t.
Y

(R I TE PE SR B E) o [ Pk B R

i UHEEGHANR RTEIEEE
BinE MEEEEARE SEXHE
e MSEIEAHIRS KR

Em izl B
HATEIAR BIFRE P

— > BIS

MERERB2025FFE _FHRKETE  RETEREESFR LA
=iE10.97% - HRFERREMS - EFHNBRIRTHERR T N/NEE
B AEERTIHER R HSEREENTE - LRREBEEE
¥ E R E R AR A B R R B FEIE - AE R B IR BRI HEE IR I
RUSNEBIREBEREHT - LIRS F6BBINETIERFHERIEAY
R WAFrEREELHARREN_FIETSHRENTE -

= RIBRERBRFRERA
HRFAEREBIEENSRENS » EEFHEFTR T BSHIERE
B - RIBESEGHIR - REEEEEHBNHENTE  SBEAES
BHERBESEHRZH1,066E7T MEESRE @ SEEAVFEE
BRigmA 7 #=E%1,831E7T ° Ibih » BIESIREAVIINEBIREEN®E
e RERRERARIEEMERFEE188[EIT » BREFERD T
#HTEH2,008(87T - ARAMNSREHERSHUIEE ? TERRE
ATk

EEREHRHERC

RELIR - SE8NSRAT—EREREERGEEHEINEE - £8
B H » RRFRHIREARPINANIERXSUSEERE ;

SREEYRE | 4



REmZETE EREB) P IIBREL B HS

MEEEALH > HREEDWZBNEARRIE  AZHQGSTHEESK
ERPZERENETES @ LBRIFIEZERIEAREN S - T=EEHE
TCERRENEBRT SUAZEMAABE - A > E=EHE

(ETiE) > BASFEREEXETEE  IEFEIFEETEE
KEXRZOSESENESERMEBERENK - HALLETFENESES
DEREEERSHEK  EHREBEXRZENUAEEE > HLtES
BHERNBRT EENGEKEERX > MBENGEKEER/) > &
FEATHIEERRIEREX - I (ERFR) SF1RONRE 22
READEEHGENEAEREZECBBEKREHRAEGIN40% »
4,6001f837T ° &5 7 =EGDPRY60%LA L -

WA ES AT

SEESRBIFREFERNA LNXHAEERET - TBXRNEXFE
BANRE - BIERAN LA ANMEERERFERQATNER - EBXER
[ AT EER LA ERVRR - RO ESRERNENR - BERAE
FY_EFrEIR 7IREHRMER - MERAB R THERATRZRITIREN
zh m B AR BRER LS - SNEERRIR B D AllEZ B X © EEFERNER
BN - RIBEESHNMET 0 2024F SRR RR T BARER A L
X T H=3,851187T - BITELHS -

= - #fa T BB A
SRENEBHEAESIEQ TR RERERMESIMNTERF PR
TEMYNNIRZAA - trEERER 0 SESMMETZHRANER
TEaIEEFIRE (Currency Swap ; CS) FIEASLIEEAINE (Non-
Delivery Forward ; NDF) o LA TN G S HTEmiES HEfg TRiT
HRRE P Al A _E ARV REA -

HREE (CS)

EETCSE » (R EEE S XRIASSHEEFIRIRI - miEgRE
ERNANRBERAAZSE @ SENREEBEENRNZFEFZR - i
FR ETAREFESE  EXFERVBAEHCSER M A LT -
REMHARNEESZEFEFIR - EMZEERAA

BEARSE=HASNENDF)

NDFIERERE S ERIH B ESRIBEMIZEXREOEER BN
EEAETRE > MEETEAE - NDFHNERSEETIBERET)
RSB EBAERAENTE » RHANERERIGN - EFER
NDFHYE R A A T o

SEMELYHR | 5



Rbg SR ERE ) PRI EARLE

SMNEEREEEAS

EIEMEL TRt SRATHEREIMAVERE - B2012F3BEEE
SNEAEAEIES - BNINEBREZEERSE - RIF [ABREREINEER
S2YEBEEEITFIR] IIRE  RIFEERBIRE MEYIINEBRE
PERESE - SLREREXE - BRESE R ELHIRILERSH
i MEHIREZWER - o ARKRERRINEEBRSYERFS
BEE—HE - ATEABERRAERNE M EEDR  BREDEN
RE  BUNRRNEKE  EERFTER M ERS  EREZRAIRE
RIMHZIE ©

AENEERINEEBR S EES

ShEZERINEEREZETEAE  TERBE=E @ -85 Ik
WHARTRM T —EERERS R - EFREREEMESE - H
X ZEHIRER AT ERRAA - MERD THEM—ARER T BT
BRAERA » BRI LR T BRIME  REMmBRUEER TR -
EADREUERENERETER - &% ' Ry AMAEESRR LE
SORENRISS A - REREERIRTIBERDBERRER - RRINE
ERSHEFTENRATNEBRES MEFENKRERRRKINER
WRAAEE RREFRIBEGRAES - E—LEINFE -

b SNEBREE E T

RRMEEEGMA LAIXHAEET - @ ESRHEINSHREENE
I IRRISHVEFEMELANBERREER - [R2024F9 HIBFTINE
BERSERESHH 2 HERE - FFIEREE

1. BARINEEREEERES R LIRIIPE TR

2. HNEERESE]ERS ZIRFEITRESIZE

® REFINEEENBERRIEZEZEIMEFHIKILE - ART
50%(=,60%)I2=ZE100%

¢ [EIERFIREFILRRESEL.2N(FRTE0.6%20.72%)
® MIFRIRITEME IR A IRAT /A
3. UHFEHNEEBRR TEGESEYIEINEEBREHEESE

AER BTRERFEY B EREE THAEEGEE EINEERE
BEEET 0 B8  FRERBERRES  EFBRER  EX
FHCER IO - BRER(LIRTFEGUNEMBLIRTEE -

SEELYHR | 6



Rbg SR ERE ) PRI EARLE

BEEKS  MHHEFRANERERATI UK ERBERDZH
REFUTRINEEBREZEERE - EESATLERINEBREZE®E
HERIFWERNERGE - RA)ER - EREETESEERR
BRI AT T LMERERESET100%80E ; MEHREERE
I > RRAZEBOAREIRT - IS HREE TINEBREE EE
SR LR - WHN T AEEEEIREREY - EE—LRE T INEE
RN EEERIK - FRHISIREES TREIR IR SRR -
FERATEREER RS EEAFEEBRNEDN -

BZE2025F ¥ F - EECH/\XHFBBERMNHINEEKRELH
Ehe -  FEERITWE @ FHI2EEMMIFRGER  SATFEE
A RASKESEER  RNEBREETHE - —BEE 73
MESEZBRIERE SR - FHHINEERSDERENHRASTRES
RETESEEERRERIER - EEEERNEREESINET
Z8 - flal - MRRATRBREET THEREKUEETRE » H&ED
EYVEREIR B B BE IR INEERE BNV ERTIKA - AREY
REFHHERNERUERAEAS -

- BRI EE fT e e
HAES ES DR ERNBZTHE - S ERATNINEEREEE
BEENRAE - BTBIESNEERE - 2ETR6A MR
THITHEE  HEREIENERT ¢ -

S B RERIGEFE

R EAEERHERKAIESE - BURRITRENFFIIEFE
A o REREERAFEREARARER - BHSEELZED
R EHSRERLARERREBZEEEHNEERRR - B
INERENINEFTRFEE -

STEGESHEERREE

KTYRESD  RERFERRERERNSTERESTFHEIE

1. SEFZRRE | RSEMTEGSFENR - ERRETHIEE
BARE &SN -

2. SanERMER  ASEETEREN - At EREMIERIE
ANE&ERN [ ZESREF/\OEREmR ]| F1100% °

3. EREEHEEEX: ARRNETEGEESASERZARENERE
e DIERERPRE:S

SREEYE | 7



REmZETE EREB) P IIBREL B HS

RiE [ABREESTEGSHEERFE] 1EE - 2T TIKESR
EHEREERVRE  BEMERASTEGSFRI/MEDRRE
IRV ST ERESNRBARRETEREERR  GURE—XEE
ARBERRSSIEFEERBD U TSHERREL - WFLAZ
RHSENREEIE MEFIINEERZEEREE - BMER ¢

[A]l BHEHE = IRV STEGRS - ARRETERS
[Bl BHEHE IR = IRFEIEEE - L —XRBERREE)*40%
IRIAl BHEBE A EEIB] BHSE LR

Hrp» RE0JBTFHEBREHERR 2D REFINEBRLE EE
& AESMOBLEEERYE  HRBEHSERRIILERER -
WSS ESNEECERRBE —XEY - BZUZERA AL
BARVRPBEIREH -

HEASTERESFHIRERARETEE - BESRIT N abEE

REERERENE

1. REIBRINEERSHERS  REKLI4FERBIRERZ30%
RIFINEBREEERGEI BRBERTILRARENT :

o EX¥E : BRETIRFILERE0.06%:A%AE0.085% (FETTE
12171.02%)

o Hitl¥E SHETIRFIHERRO.1%AEE0.125% (FEE
127%1.5%)

2. RUEMCEEHHRELSR  AEFERBLETEREESRIMER
ARLBICEEINERAEL R > ATERES  — EERRER
RIEATFERRSRECRAE ; —  BmERHAE ; =  BER - FIRER
HMERREERFE - SEESEXRATABF _HERBNITEE
EARERIRTERRBREA -

Fr—RBERE N HI B R E AR R E R L BRI EOK ¢
T EEEEMIUERNEERE - HRhfoErasa—8R - Eithh
REBIZMBIEER - RIGEZTN114F9830HA1 © iRIE1145F6H
30EMREENREERRLEES » WR114F12H331HFI5THE
% - G114F6 H30HMNEABERRELERE > T ETRKESER
HE114F9R30HNEABER  RESDXREBERIEAIH

DAl EETHEEEIN AT RKREN G E - MREINEBIESEE LR
EHIIKAL ©

SEEEYR | 8



Rbg SR ERE ) PRI EARLE

R BREIEAESHRERAVRESR  FE—LREGYS -5
7 MFFBUABREREER > REEEHm - BHDARE
FEREBURESTEBESNRINNRIEE DG HRBEBREI - EIX -
SoRNEREAERARKRERESm - BEHDARENFERE - 5
= BRRNETEFEEAGSERZRENEEEEZRY - 25
THEELERGFFRG THLABRRILENR - LURESEHFREMTE
B HEBRNETIEE -

821250 - HRLIHEBBRDARERENRE - HRRIEERAYIR
&l - TATEERAE IRITULIEE - BAIAN - MNRATEFHREFFEK
EREFRENRSNETERESANRNER @ KITETRERKEH
REEZ RITINEERZET ERGSE -

bR T LARVE ARG 25N - REERERERRYREVRIVTZER
B3 > HI30 © FE—IXMEEHIRFIRBI B IR3I0NEINEBIZEHEEAY
& RYEHRERE DB B AR - AR ERINERATETL
7 EERABSE o

7N~ EERORENHARIREZIM—FI ERIR

EHEEREIIFRS 1788 —UBEREDFHIE (TW-ICS) ZFR - THi=
HEAEBHEEREETRVGBRERF - EHIGE T NAER
BRI ERE ) L EREL o L5 - ESERRITIATTESMRENIN
[EERSERSRM TFFSEE - RLTEARKRENE - INEER
SEEGSRITEYEZRIRG N EEENAE -

HRIFRS 17THIRBEHNEEMS @ EXRERINESRELINESTEDN
RIEEH > AAEHEREZZEENIINEGTESIEEE - FIAICSMAYTE
W REBRROFHEE > AMELERTE - FiEERkT > BiRE
m(BERERNPRINEEERSBTEELREID)EINEB IS EE
EEBESIFER (ZBETINEEREHEHSIIRTFEPE) 28
BERIMR - He > IFRS 17TEFE LFEFRANERESFIESH
EIOER > MAEEREHEGSUEZRRRFE - Ak - &
IFRS 17 MRS N BEHRININEEREEIEREE » EBEXRFIO]EE
EFISM R MEEFER/N o

EICSIEZET » BRI B ENZEBER - HiIRAREFT L EZE
EERBNTE  BHEERBEEES A EWAREEZ - I - HNE
EREErEENERES I UEBZEFE - EDBRICSHERE
A o [HIk - FEFRLICSE - B AERBINEBRERFSRRNTE -

SREEYR | 9



REGEAEEREB) PRYPLE IS

iR - ERNEH TR ERINEE ELRGAYFE - WiEm
SEFE > BICSHBER °

€ - &5

FERERAVRE - ERIGEEEERZEN_FIENENTELNE - X
BrEE2REATEERERHEIHEE - XERENMHEREKRE
SHREXERNER  SRARRREBNERAANEE - 1L 2
Tt EEREEENTRERES  EEDBEIZIE LI K IF
[EY - BRIEHEIN S IRIEIE EERERATNBNLRENTS - ZEE
ZEESNEBTERERIRE - 2 FEELERESHAT
BFrBNzE -

sREETE | 10



SR IRSEERY e RsE R R
-

BEd AR STRIEEE
RIRIE FARARTS BlEEE
RRET Akl EREHE

=2
=R
NiTRIAREIE B 4aaIE

— HIS

SEETHEEERRBEENERER » BER 7 KRR E R
FriENRTEERT - BL BN FREE T EA AR -
EEENMEEESREBERTSRNEEARE - BHEIE
FImERETIRYEESZ - MERMRFE - ERITE  AEEKEXF
TRNBERE - EEEREMRRRFSELNS #ABEE =
2ESuEERERENTEERL ERWENESZEE
AUEERIRE  WHMMERBUEERBINTETITEERESR -

~ > SRXRMEEREESR ?

ASE > SREEENEEERKBRIER THEBG AN
B DHRREEASHEMMT BRI . HE R
DNEBEIE :

SEIEERIERNE - SRITOUTKIBFIGEMERBER @ SURERFSE
BHHEESE - EERRBINET -

RERORIFEAR  FHERMAETER - RITEEIRELA
MEm  WTEEMN - SEERS - BRITEZER -

SREEYH | 11



EimAR IS ERIEFRE

SETRREIEEEERRER

ERAFHHEHE  SnTFETERERIZEBIE - RIBINRE
([ EERYAHE o
RiEiThome 2024 CIOKAEHFENR » [EE]BH [AIEE
(Al) | ERASHERIEINIMASMERL T ENER &
AMEHZHBITNFEFEREMRRESE 104.6% > Al %E%‘ﬂaﬁa%fﬂm
T 92.6%  BEZIIMGEE  BrRERNEMERTHNSESERHE
IESK o

2024 FEFRITEMRBERRENER

140.00%

120.00%

100.00%

80.00%

60.00%

40.00% I

20.00% -ull il _ ol - | I-_ I. - _i

o000 W~ -I i .II--. [

-40.00%

oo —mREE EREEE e P Emx R
" gt -5.30% -14.60% 13.10% -17.80% -34.70% -16.30%
e | -2.80% -39.90% 5.30% 104.60% 95.80% 34.10%
= Bigbata Z1.60% @ 17.30% 0.80% 25% 23.50%
A EEE) | -0.40% 23.10% 9.20% 92.60% -31.30% 64.70%
B 5 EER -3.40% 31.80% 9.20% 11.20% -40.10% -16.20%
8B (0T 7.40% 33.10% -6.20% 38.80% -12.60% 138.90%
(FEer 12.10% ' 2.40% 12.50% 11.20% -8.70% 2%
uDevOps 27.40% 1.10% 31.70% 4.50% -25.30% 22.30%

mHAHE wRiF wBigData WAI(HEEE) wTHEA wBEES (oT) wHMAZES mDevOps

Source : iThome 2024 CIO Survey

rﬁﬂfﬁ?ﬁ¥2024$%ﬁ4ﬁﬁﬂ%ﬁﬁﬁiiﬂiiﬁmXaﬂxl REARBIEL

IRITENBELBCEERBREET N ERREA® - TREARE
FA - HEMELERRENRNEE4EMTN Al BE) faiﬁ,z%.ﬁ s
LB EBENMEFEAEMTU Al BT 2023 FERBEARERA » FFH
RAEBENAUEERZD  SRXEEBHEBRESRIEFEN B
t=2FREE - RigrERERFHEFREG

Py v —

2022F 52024 F KRR =F EER MBI A EFIE T RA % ig 7 28
SRR
RwHERIRE 4855 £ | #®T%
AM=ZEHm 67% 4 94% 1
N ARG © - 90% 2
EIRBIRRMR 67% 4 87% 3
BIESZ {33 © - 87% 3
{95 A1l ( HTEIAL 80% 1 84% 5
AP|BIREIRIE O - 84% 5
SR 50% 7 81% if
ARNRTRORTER 57% 6 7% 8
BUSBIES BT X 70% 2
FRARMBUSES X 70% 2
% 1 2024 FHEBFRMAGERR ERRRSEERMIIR - RERTE
O : 2022 FREFMAZRR 2024 % FoRH: BURT B BB T AE RS

SRELH | 12



FimARFFERIEAORE | 2 ESRIERIEEBERREE
SRIRERBNER > T RRSEEE THYSRIAIFES - bk

IBIRIIRAZINER - B 2023 ST EWRE—SHL LEHR
& KIEPRE 7 HIEFIE - NMEMR T EMEEAZimRFAIME -
E— S E AT Al BITNERRER -

= - BimiRiFEEEN = EEURE

SEEHEMEERBERRENEEZLSHAN > HEERRENSA
_1I|Z CES -

EEI-I

F—MEER (2013-2019) : RTFEE

’5‘*%@]HHﬁ’ﬁfﬁﬁﬁﬁﬁzf’ft%nﬁ%%ﬁ)\umﬂﬁh I EES 7 E SR
SXEWREZY - ERNHERENEER ET\&’]HHEE 1[I Y =Y &S
WXHEE  SHSHRTEXBAMEERN - WERRIFERERS -
HERIERNEE RSN ESER -

ETREER (2020-2022) : EEHIN

TEFR2020FREE [ E/MRERBEBE0.0)]  EXNEERIEE
IRE LM AZIRIRTS - 25272022 £/ [ £REZRTEHER.0)]
o E—EXFEREZERERHFBREXHER - EMIRNRIEW
%BU“ MREEHRES  SnRSBEHHELSTETZERRMIA

FE=PEER (2023-12%)  ZIFAEEEER

T EEN2023F %D [ ERIEEBFZLZTEARERIEREHE
KiEFAOE]  METHERRFNERSERTE  ERBREAREK
MEFANESETEWEREXE  HRSUBEESMERANXRERERS
ZBTHHE  BEEUREFEFHRE - RITATEEZN2024FH M EEEH
(R [ SREBERERZSRRBERFL | - SErEFRREM
EE?L/SEEEEE,\?{’E% BIEMsS @ BERIRIESHD [EEES - BE
B | (IRAEE

BHAMEER : RTEE 2 F£=MEE - THAMEAREEE
(2013 - 2019) {2023 - current)

LAz R+ LIREBARNAT ( RPEH )  LERAFRNAT (BEERA)

M« ERIMEEAZRNRTEKX

%%ﬁft%ﬂ%%hﬁﬁilﬁﬁﬂﬁﬁﬁﬁ 2> sEGBEKEMEEEYTE
AR RSB EAE PR E MG - LI RA @RS -

eREEYR | 13



EimAR IS ERIEFRE

= \g—'—z

B35 S4B
==

/,~:z/\

ERIRES BRI REE

Parad

EE : ERIEZEHE
T WEMHSEIIET -

BEEERNE  FHUZE ~ TRAERREARRIEHER
HINEE  RARNTERRAE > &

==
=

£ T B e s
&~ BBHED

J]
SMEE -
SRR EE

i ARFFE R » &1 TR bERR

7&57‘”\',&

==
7FEI%%3£%%% ’XIIE’\H.%’JEF'EHEE%E BARFSKEEE (SLA) ~ &EFY

& 2 B AR
EEE

R - BRBFGRM LIS GEERR =

MRS  AEERKERE  WREEERERREE E
SR - EAIEE IREREIEREE  BRRABEERE

AR SR -
45 -

RERISHEESERE - REREBFEHEENLE - BRSHEHHE
BRWE - WA R L FEERRIFRRRE -

‘ SATE 5 R
1
b FHEs
. B EEE BTN EE

B B
T e b*ﬁ*?iﬂi%%

€ S Y [ =z

E

- SlEEREERE

HEEELRES - SrRIEBHEELS AL
BREBBEEUT

=i :

T

IRF% 6 IR EL [ fg

=

\IJ.II\-'\-

nX.L%lﬁ'ﬁ =)

=R
BEFIE A EREES IT

i AR TS RIS B E 555

S

B~ ERELEE
i EREITE AR

Parax

Ly

n::{lL ,

LELH

SRS HEE
5 K5 -

Pexax

EB%

EEANEKEEEAFEARFEACHE  HREAMREEERKKE " ZBHR ., EXBASE - TEFUEALEE
T8 37 P A 22 0 FE R [ I -
EHCATR RS B B TR e
‘ (EEFERER -TRE - £=5 - BHZ -
M . poEITE
TREEEEE S - REEEE )
DEHE [ o
BN - EiFEE M AEmanE f? ??«fgf e
SA#ERNRIEARSE .
FA#E BllF
Wl i I
ANEE weER 0 b -
W‘E}gﬁﬁ —4 BHEEAMEEE e 0 W me T
BREE A
Fa%5/ 1
s proes mEEE | I
T - b —
Hit FEEE AEEE eirligmuiffgr 7 AMEEE
|
R/ ERREEEE

SREEYH | 14



EimRFBEIETRE | 2ESERIEEBMERRRE

PR =ERh#REE
FEFER T BX) fTHERKREE -

FBEEE) RETHIEHEEE -

RETERZ) IREEBIIRE - MERSREEFIMS -

o
i

EBZuma R ReE

HEMRFF G - HESEEREINETHEEAITE  BEY—EREZEimR
B4 iR R R IR -

EINAMES TAR - MiERN - DitkES - 2% FEEPREETNFEELRY - Y= FERNES
RAEREA -
EREE
Jﬂﬂﬁ%ﬁ t\wﬁmmt.flie:y% EUEEERESFE  RESTEER
- . . EorREY B ERRN  SEEE
ﬁjﬁkﬁﬁfﬁ ! R L A B sl T R B
B

EEEE
FERMEE R RS p TS
HEEEE - THEEERY 828
R IT, AR -
o & pBERE

& SEEMHERITT A B RERE
BERES - BREUTRE  1EA

S ) | EARE

BR G nEL L NEARTRIE - ]

S BT AL T RS = LR et Rt

SR ETE L e e - E A e L AT T

BB H iz FEiE s -

> ¥ ARZRAT =K P B

EimfRFFEE Al NIRRER - BEMET Iﬁﬂﬁﬁ%ﬁﬂ’]ﬁﬁﬁ*ﬂ% ’ HH—I
B ANEEREENRE - 88  MTERERENZEZUX
EAERR ~ AL EE Bim ERABEKEE LA&!ZDHZ_}EEE'UTIE
FANER » #RFSENRAEE -

HEL 1 . ER L2 EREER

AT Al SERBREERETIIGREEER  £— LK TEFRER
SVE - ERGRAHERBMAERENEETRR - SREBAES A BRI
AR R{ELERINE « PHLERIFEGF - REFAEERIEEEEX
HE > W EmEEPESEEENER ST, TEEAEEK - BHE
[E ke > ERAESMEEBLEmRFEEHESEGEENTSE - &1
{REEAFSFAREAE > 740 ISO 27001 ~ I1ISO 27017k GDPR ' LAfig2E
RORIEMES - IR BN T2 B LRE R -

PREL 2 I EimARIF EIRIBEKAE

¢1EJEZ’_ AI E’J JIARERESRPEER - S AE GPU ER&EF =2 MELAE
EWE - ESFEE—BFEHERELRE - O b“‘“ FEEISRE A

SEEEYE | 15



SRR EIENRY | B R EI SRR R

EE - JHit  HITSERKEBRUTENTEMT - SR AEREE
FNERYBAREIEE

HhEL 3 A A BT FRERIE ¢

Al F‘ﬁﬁ"%‘ﬁﬂf%?ﬂ‘iﬁ’]?—%ﬁ#ﬁ%ﬁﬁiﬂj HRZAVNREFEEHEE
IRE RS - ST RE S E R AT REEEE ] -

+ ~ FERZE TSR

Bz 1T AEERRETEREFRAIN - B o EYRRE”RE ; X
MEZSRERBT @ ERRGHSERREMREEY - *B%uuﬁzm
EEILEEMRE  BREANBURABRLBERFEN - Firiti
BIRF PRI
EF - EESEEERNERESCBRNEXREHRS - [ &
Al sEFERTEE R AR AR IR R EST - BERAE - 2
RirBE - BN ATRIMBIER Al HUFES - £ESE (Sovereign
Cloud) RYEIEENELSHENSRMERNEEHNZRRE - RREE
*%lEiﬂzﬂz%% g RTFEREEALEE WEEREIREE  JEFE
MEBEASHAVESEZIRNE - ENMEBKRESMUBE LS BRENARE]
S E - EEESRERED  REBoHETEEEE] - TE
L Al GEFEENGR - ERIESHMAREDESEIANEE &L
ZEET -

N ZIEBEEES

ERTREE AZRRFIT R =IARE | —SXRIELXEA - BLB
%MEE@Z@FE%&ELAIHEEHB , _ERRENAAREX  BEEREE

ISENEEENR ; ZERENAEYEE - FRAMEEREIR » A
EAgIRh CRYRRBSEE -

SESEREA - LPE(E MR T FE R 18 38T -
e . ¢ L AENEELIEER  BEEWEEL
1 }Eﬁﬁﬂg}\ o ELERREIREET B —WUREEEELE

e EHEIEET=E IRHPAARRERHEZEEEN

AT S ERZ AN RIERR

2 %A QZ-E*EEE? o ERERNERGEEN  BERELREEREEREE
= 2L AN o w(TET LR SR AR (40150 27001 - GDPR - $EEES] )

o IEEmMELHES M TEFRE - SERMET - FEA

ERTMRBHEANE - TR{EERL

e HRATRER :Q‘E CEORRRITRESER - B e ERE
fﬁ o EIEATTERLT | 2RMAE MERHEERRE

& HERME vﬁriF[tHE LB ELR vs, AREFEEN T

3 mAMEE

SREZH | 16



FimARFFERIEAORE | 2 ESRIERIEEBERREE

N~ 4558 D EALEREARZEME - EERIFHIEN

SESHENEREEEIERETR  EHRKERHEDSIE - {5
BEEOBE  ASEBREABREHEMRNRE - MecE L RHEEIRIF
RUBEHRENEE - AR EIIZRIRIIR T @ SRS IEIAEBEIh I Ein
B2 Al fuffy - MEREISRIER - RREZ LRI Al - £EE - BE
FHZENBHEE K - B RREERR UG AEEE - MEE
MEREER - IEE—IRLIHIES|ZAI - FEErREastRpyS Z g -

FELEBREABRE [#BEST] » MENARE S EEVEE
12 - $OZERCRRIFRERE D - BOEEE/ARK » M2 —1BRE
E3E Eméﬁﬂ%@“ﬂ%ﬂj?ﬁﬁﬂﬂﬁﬁﬁMEIEIV TRIEMEBRERL
ZimaiEee] » BIDEARYRE - SREEHEBEEISHFAREIA
H RS HIRENN ORI F R EEIT

SREEE | 17



M HCA N RS SER g > B

EEEMEAHARE A TEIRKHE
EEEEHEARE HE

m

SIERE s
TR BIE iR

EIES

AR BOABETHE - & EIC BRI S R

Hh8EREEZE - §XEMS @ REFEZSRESEBREFEN
MEXRAMLCEZERENHEMARERIL - WEXEMS @ REBZE
SRIBRRE)IEEGE _THERBERTE2 R A FHRBEHEMEL
WENPEER R FABEERTREEREHEEITE KX
RNMEEREE WD RRAE - EMBEINREREESRIECERER
B RRIRHEERE LR ORI TE -

sREETE | 18




&
o
>
%
Hélls_
X
il
ik
iR
X
>
L3
%
N\
6

— ~ HHEEZEE (Corruption) ?

BE—RMSEYABASRHEBARABUSEL A BENEZERH
N ERBABERRTABRERIAMER - BREZ  §RAHAE
2T RRBABZWEE EBEEHE -

ERABMAE—BESRER  SERMAFETEERRE - Wi T
REFIRFARFIC EFEENE - WERsEREHIHARR - EHESHE
FTHEZREREHRKRR  ENMBRAREE - E—EBEEZEE
BEEE HEEERBUZIRE  RILEEERRIFZEREZR
BRERHBER

— [ERttLERES] BEHENBERRER
g [REE

[EXR21HLBZER] aithe  BREEELE [REE] » ER
2024F12F10AEREN »- [2R21IHLEHEZE] NEDENR
SRR ERE LT FRRIE ~ B RNBERVEREESRE - BRI
MEBERHEEY - LEATRZNERRA -

RERERRKRISEEXMTEEZ AHTCRERERNREREKEE
BB UTROBSRPMEREERECERER & [E5X21
L BHZER | HABZSRIECHE  BUHBREEZABEES
o

= - XBERBRERZISER
(—) BINRZHUE (FCPA)

ER1977FEXGIE [18IN<IZELE] (Foreign Corrupt Practices
Act, FCPA) » HXZEMN AR I EXBETESCEEREBRA
B mEABAERE [{EOEEEZY] GG EMS
HAZEFZE - FHIL - FCPANZEF T REBW ARNREBIEENHEEA
B s AEXEETESZIIBEEEREBEAE -

SRELE | 19



R

BB AHRAEBERbE TE

(D) B LESMERENZR5% (FEPA)

ENRFCPAENRBEMNEABMABZTAAGIBER MG X
R2023FEHBEERH A [BHLESEENZL ] (Foreign Extortion
Prevention Act, FEPA) & AR [INEABAS@XEETESS
% - FUXEASEUEZBATERE ] ENBEERFZRH5ERLE > &
MZITBEDBENRSZEIREA » LIB#EFCPAZRE -

(=) F1420957 48457 A< (E.O. 14209)

4B — (THARR G128  EFMAGA (Make America Great Again)iz
1% RSE2RBMFLI2097BRTHML - ZMLEEARE K
WHRNAITHRESY  EXEBESRATARRESBEAER
HNERSREFREREEBERERE A TERNFCPARSE » BI8=E
TEREERZNORBREZE > GGEEBEDAEN1808A » EfHER
FCPARFEPARIAE R HEARA » MBAEFHIRA - HENBEERA
BAZHBERT @ ERARAERPERAMEEIBL > FXEE
A N CHRERESRSHEHMEE - HINEERY) - FKEBEF B
REZEREEFFN -

(M) EETEERFCPAGAE KR A%ER
REEE 14209 B RTINS » EBELEIBNRS F6BEMFCPATR
ERHE2H (Guidelines for Investigations and Enforcement of the
Foreign Corrupt Practices Act)  sZ2ERI#ESZ LA N RAE R HERA ¢
1. T2EMREBEICIFEAS

FETIIE— Rz AETR  BFCPARREZEEZE !

1) PR EBEIEIEHE -

2) RIBEICFRAEERE -
3) MERBAENBEZEFESE TIWFBRILIFES B

2. RERBITEENAFHSE
REERERRAEZS—EZEEE

SREEH | 20



Hh AR D

R¥NE

5
i
¥
>
M
N
&
I

1) HEFCPATTHE @ #IEREZAENTR  BEAERFENIHH
ZEBERSEAFRBIMG  AZDENIERTH
i< SE R (B SR B E A 2 BB EK -

2) HFEPATHE @ AIMERISE KA # < EB R EAZ
’é?l\’&ﬂ%ﬁAéZ?ﬁﬁﬁ%ﬁ'ﬁEﬁ?ﬁ

{EsESE

=
=

HRETE

FCPAZ B A BRERMIS N R AR e EEZINEAAE
1788 - BRE **‘“b"@‘k‘ SE 0 BEIEE 14209 B ST S
BN ZEBERY) - FKE > HHREBBHREZE (Intelligence) &

BRAEBREAETR

EONEBEEBSRMNSE - BRI SEERBT T
75 - AIFCPABE R ERENICEET « (EHBRIESRIE
FCPAIRERE % B S BT E IR A BT A E L BB REBF 2

EEZEX

- EBREEASERE

BRIABEENRABASERTAZIIFACENR » TBRINETIAFER
1§J&EJ/£’IEL BEITAFRIRGIE 1 IRSEIIERTE » L [ EHIERFH

/\

HBEERES REIHMBHETBEHESEIR] THZTE  [F

ﬁ’\l_.lﬂ%%’&éi%ﬁm [EPERHBAGIMNEE—REE=IEZIEE * A
LRI EEERERRTE - ERKNEOES | -

Lt fﬁﬁii‘\ RELANABMABCEHBLILFTRZEEN > B
2IMEH - B2 —EAY ©

BERAFERLE  ANEFI0FERE [HBAKEE B MIAE : —
ROESIRIFNEIZR ~ #7587 I%fﬁﬁ%%?%ﬁ'ﬁﬁﬁ&mﬂﬁﬁ%* BE » LA
&E@W&%#ﬁé%ﬁ’\“ﬁ%h mEFEERBGERE - — » REX
75 Bia BEREPEB BT ORERT - SRR RE BEEF%Z AR S
BE o J

SREEYH | 21



R

BB AHRAEBERbE TE

EFEEVMZCERIHLCEZERFLE [ RER] 2H5.31%<
LOBRE  #REBZERSEENE [ AHBEIRESGAS] - I
AREFERL o KIBSES. LFRRE © [ AHBEIRESASRERRA
BAEBREAHBERAARECXRETAZEA] » KERTERA
FELRBINREBLERR [BANTFE] GREEE - ERE
K2IMLEBZERENAX » REAIMPIKFEBIDENEES N
REBRE L AR REBZSRIERSFERL -

h - HEEZEE

NIEBEGE _THRE  BIEXBAMPIMMEE REEHBIEZE
ZRAERPEZBRABRLIXBEBEREZEAEBEELBAZE
ESATHEIERE  BUNENE @ ERBERESRIRENRIE
ENEREEE R ARKRFEEXEIEEENEXEHETE
FZEEMS @ DR EEHEEEEHT - S8 :

1. TREeEEELRHINEEFRERRENEEZFLY

2. BUBRARRZHRZBWRAEMOL - WEEHLESEEE
P2 e

3. BUBERBREBITRREE  WERAEEIHEERITE
R R IBALAR o

4. HARERBREBHAFIR  EAEHEREEZEEGER
ERVASE IR

5. FIEHBEEZERS > #ETHIATHIMENEE » i
AR ERGI < BIRBE KB -

6. EBIUHAITEMBERBRBEEE  WEBIMEEREZEN
FAERIEHHE o

7. BRETBEEEESRTHMKEEMESEE ]  WhELE
EHLES R TR EEMASEBRAIRRER » WERKREX
SEYEFHABHEREL -

1

8. RENAEHEEEREZAMERBNITLAFEZEEER -

Ik

|

SREL | 22



SR BN REBRLESBHER LSRR - FAEEENHEE R
BER  RARSMMGEOECERIRA - BENIL  FEERET
REERFRCEY RPLEEZHR  BRERFRIBEINES
BRI LA - WiERHTE AR B E T LR E -

SRELTE | 23



I BN P - aﬁﬂ%ﬁ%

MEE BIRRABEARGEHRE AEIEE
ZHF BRRHABEARGSARES SREHE

HEE
BT EATIE
— - IS

TR E B 2R -SSR U RYFR BUR N AHBE ¥ RE %%&ﬁé%iﬁ”ﬁ%‘f
M - BERATRHHBREBBENASZRS ; BLEAZINRES
mRNER  BIRFRNEEERUNE T E! H@IE‘ o BEULL - *B
DEFEEZHZ > BEBAXUURERES - XM - BIERRERE
WP ERE - hEZBRIBMNEXENEE) » EREKIRBE
w o OREABETRERTE > (EEEERLE - MEMAH
EEREEHI—ER T ©

AN TREE HERMREEREH#  2FEELHRNMmA
FEREEAR - HANEEERNEHELARESESTHNE
BRETED o

SRELE | 24



HE¥ RS - ZREE XL HIRR

- EEBEBERMAE?

FRKREENES/MES @ HEBBIEHS [BEZHEE (Trade or
Business) | # [ B REHtFrS (Effectively Connected Income
ECI) | SMEMLSEMAIEE - A > EmERERAVYENEXE - K8
TREBEMo > MIFEMAFBEBRHERAAMEZ(LIRE - AL -
EREREY > HMRZMNBEXNEBSEEH 0 C2HERARZEE
&> MEEREFE - @ #ARAEEE - EXRNEENEMRZR
B BEEZRBENSAFG > SEHFFRENRDNHIENEEE T -

B 55 %7 (Trade or Business)

AIENBHIFERIIEARFTELA TGRS - BIREGOEEH®
RAEAXBEIRARFEZER 15 AEESHEN
BZE %R REFRIBEEBNSENBRKRE -
EERBAEEIRE « F8 - KFHEE (Considerable,
Continuous, Reqgular, and Substantial) -
TEEBREEI M ARECERIEFER -
mEE R ge ARSI RIS  BE— - BERNEE ; WE
HIRERE o
o - RIEBAEEBAVEHE O AERARNERBEAE
BEZEER - MESBEXEXBIRARFE DRI ER
AIZzeaB EXxFNEIME AL IFRERMEAESHBA - TF
SRR BEEBRELEZDTE

BEItEF1S (Effectively Connected Income ' ECI)
EEBUAD AT AREXRBFREB OB EERLSFEEHE
FFHIINE A ] ©
EEEIRSEFHIEERINEA -

UEREFEMS > MBNEE SNSRI -

- JFEIE - T - FESNEBRNEBRIRE (Fixed,
Determinable, Annual and Periodic Income ' FDAP) -
IthTE 2 £% R0 4l SEA5 ©
B BB SR (WEAHEGEREN) AIR1IERT
FMERFSF -

K LN ARSI ] AR R B Ak AR 15 o
HEIE MRS (Deemed ECl) @ ELIERT » BIfE
AZE/FE LTS R AEENEEIFRS -

SREEYE | 25



HE¥ RS - ZREE XL HIRR

IBNBINR M RIS EM M EAEEN - HfiERSMES - HE
NRBB ARSI RHERGERREE  BFRTRATREE
RS R M AERIEREEIR - ENMERFIRGEHT LSRRI ZRE
EERIEED - BREEREARF PHSBER AL -

= REFINKE - ERETRBERBERA

BEREELHETETRENBHERSRBEINKER » R TH
ERETEARNFIMRE - TRESEEERSZESN  2ATF5E
MUEITEERT - URECRITERBENBRT @ SLHERT
RIPLLFRIN B RA MRV R - # 2 B RAERBIERFEEF T EBHIE

—RME  BETEEEBNFIBER  TERGHEETIRFHITH
BFEREMEE - BESNARRELINEEIMNES o

HA - AFAE I EEER
EE)
KA EEN
el A HERERRTE BREERRE
REA RERRE PREEFRIR ESA
BatRE PROECDIEZ EEL A PRUNFER 7 E A

Bt ETEBINNTHRELSTEEZMER - S NEFEZE
NREZROAIZIRMEE @ HIUNREHF - THEES - @RI
MEMAE WEEEHER  RHEFRY - SRR HERFHE
AERIEEWE BHEENERETR  BEMENARE - &aAEEE
HihEMREHERE RSB B R ERENEEHERER — -
HIREWEE RELEEHIRE - SEEBEBEEIIRERTS

SRELYH | 26



HE¥ RS - ZREE XL HIRR

HoX - ESNBBENREEEES ERE T A AEINME RRE=S
WA IRISBRERIIDHABDRRE - E— N EEMEARENIER
HEMNERBIEREZRE - NEEBIFREPIE > o2l EthE
HNEAMER - $ER2ENENET  EEFEQTEEAHRBER
B A B EEE (Permanent Establishment ' PE) : EME4LE
EMMERNMNREZTS o

REZE B EAENHERHESEART  HRRBEERNFIEEHS - BR
5% ERE (Service Permanent Establishment » Service PE) BY
HARIP94E: > IR BEAZERESENIERE » HMFFEERE - EL
=HEZEAES HERFKRBEBAETERRAIHEESISFIIRERE
=2AX - fla0 - RLBARBEERE > EL AR EHERNREMIE
HARTS @ BME AT ARBRFZUERPAE » U] R AENIRFEE
ks > EMEATEEMELMESRETR - BHIL » (FHHR BIZEEH
KB HEME - HRFERAVENRIERBEREE -

» BV ER SRR

AN F - HPERE THEENRRIBZSR  sSEATSRES -
HEFREREBHNETHERREE > By —EEMNEEER -3
EfESRRE BN HEB SR Z S8 - WIRRREEE 2 RAIRIN -

i BMBREINEMMERESREN > BIFEFMANETEEER
L - IR R EF U RERARFERE — 5w - BE M
MERAMBHEEF R SR EEER TS EERE —EM
BRI HEZNEFRRE - BB EFE - EXHRFE
17 ERHERHE THYRRGRER - #EESBRENDTiEER

BT HMERINEERTNREESE T BUEIBIFRE  EMEL
ZERFHRER XS  HERRRIEBATRESZERZER
FEBRENEMEMEIGHE - SEEMENERNREIR - E8EM
- BEE0JeE & D A5F)E (Branch Profit Tax » BPT) F£Z&

KRIE - MEEEER  BoXEVHS SR EBEERZEM - 1138
BT BGETRIMNIR B L HRIEEARR R EE B R P S AY
BB o

SmEEYR | 27



HE¥ RS - ZREE XL HIRR

R BEEIENE @ GREEXEEMETHERER @ SrEE -
HERKRIBBHETURAFEREST - ERREMEHEENEE
RATSHENSEMANER @ BRI ERFRER TSR RIR -
MR RERERAE - EEENE @ AXEEREMARIR - K
BHERISOERTE - GHEREEE  BEAHESEERIRER © (F
REIIMGEEINE - EEMREREERN - E—SEICBEERFAE -
BE< Bl 7R ZEREZERFEIER - HREMEE LERE
BHRREMEE @ ENMERSRMNENR  EEXERHNEHERD
EREAIRIRIRED -

S—AH > EMEERIAEERERA  BEEBXRML - MAEHE
% - BERERBUNBEFRBASLIIENSZHANERFLER
TUEHEE - SRR REBIRRIN BRRSZRE - CRIF LIRS
RUFAED BN ERERNR - EE@2W =T URE - fIEIENE
MBEAXSFEZXK @ SEREEZE SR HERBIRIKES TiRERERY
HEEM - BEELFRABSEEBEH N2 ERESEZANER
R EREMRER - e RERELRF AR RS -

HfIEZTREE - HEFARBBEFIERFESIKADERRE -
WERHFEEZATRESF  BREREBRANBIREES © 88
DRAEAREERIFHE - HZEF2HESHNRBEANR -
ENMEEENEMES  AEEFARBEBHSAMRERBRIE B
REBRUREBERIRISERE - LIESRMES - HERNRIERBHIE
INEFRIAS TRESEESHRIBIRT - BEREANBHENES

SREEYR | 28



114FBIERERaHER R SHSRBERIEREHE
N

S RNERBHORIRTE RESETE
KIE RERBHRRS K

ST SIS

G T i
=

— IS

AEFRTBRERERES (Alternative Minimum Tax > T
AMT) EIEERHESMERFSERRMEIRES] (Global Minimum
Tax » THEGMT) BRI EBREXEBENTE - WIIRTEE
7 HEZBRREFNSEZEREEE -

— - BEER
PAHER S BIOECDE “ SR RINAE R - 518 [ERIBEME
BRI Bl ] BRMT :

1. BRELI14FER FACMTEAMEZEHLXER 2
EXEIBAZENEXBRZAMTEHILERE15%  TIGMTE
FAF9# » RRIEBEtXERF4EMEErFEERE2EF
EaHiERzeE2FEWAZET. SEEUT

2. FBRIBREZENER » HAMTEULRMERF12% -

ERABEPEER/AMTIRE RITRE RAKREREEAR
BHELW27.5EETT 12% 15%
BHELIW<T.5ERTT 12% 12%

SREEH | 29



11AFEMREREFHIER L1 SrlERBRIENRBHE

= AREMZR
EHES SR B GRAREN 1 2GRS E15% - LREEHE
iR — RS BRI -

SRIERR—REEZRRIRA (f : &5  BEXZAFAE - BEe
BiFE91T (OBU - OSU -~ OIU) ZFif8) SbBREERS  INERAF
ZHNEBIHIRERE - WERREFSEMERE  FTETFLEF
EEEZz&RMEREERUERERNE  ETEKRRESREETR
EX—GF1SF%E (Corporate Income Tax » HECIT) Z:&E 5 U
ZERERIEER A EIBR -

RIBRITAMTRRERNEL @ LB ERRRMEREMEEHRIX
B  EREMRFERISHEXE T ERREANIRFE » HpCIT
& AR EMERIRIE B 255 RER - WIFBIRE St AAMTEE
BAFr{GEE

1. CITE AR ENERPRIE R

s . . ER:TAAMTEHE
7EIR BENERRIER|
LR R IR IR EENNS RBRIE R P
/NI RIRGIZE s
36822 HRER Yes
EERIFEGIZE12 "
1@21%115 ﬁﬂ:gzgiﬁﬁ Yes
B EEERIZGIZE o
6lE=> 2 18EE Yes
BEEAGEEFF t oo
BB AR N
B EEFSIR BRI R
B AT AR EE A FEEH No
1515 4% (5F1)

Al IKEGIERER112F68308EEIE - EE BRI FE I sEAE IEFRRIMTTR
BRZIER - iFRIZIL

Qg FRERE AR RN RERIE B i - EERREM D HBEBEEER
ATEAMTES NG EAFRSER -

SREEH | 30



11AFEMREREFHIER L1 SrlERBRIENRBHE

P » EXREEHEER CRHBREEZR

AN REMERIHSRHEESE - E—ERG) - {EMAE—HE
IBE [#EMARNE] ETEaNE  WEHEEE (FIEEER
A1) EEFBMERERRERE - X - S EHHHENR
0 ARBMARSERES - DSRHF R TE L5
SRR -

1. @HI— : FHEMRLRFR
RieERNEERBRZITAS ~ URBEXEBETINF - (hNERE
BEGO) REE 113 £ 8 B 7 BH@BEIE  HhE=1&z_

EMBCHRERBZEATUT  B— - HBE245EL T 655 £

BEEET#EBERZ200% ' SEEFEENFZEMSRPRELRE - 5
Z NN EBEIHEERZ175% >  BEEFEENEX£ME
FAPIEER

/

—RER A

WERIEF T AZERA

N 3200000 BECRKRFAE W
nE 1548 ,600, .
BARERZME
BIRFTE (- ) (2,600,000) 20 H_EX%FE‘f
RIS PTG RE 1,000,000 NEREmEE DT
mE () 20% > e
\J@fzwwa 200,000 Y,

-~

{BIRA 1 RERERF S0 BRPR

{BiRB : B Eﬁﬁﬁﬁbﬂﬁiﬁﬂh

DR R PRBIRRS TS8R
#HENRGRER (- )
RS8R

B AR5

wmER (")

— R EE AR
EiiiE (INEE)

EIEREIER (+) (@

— AR EAKIER — AR AR
1,000,000 1,000,000
(400,000)
1,000,000 1,000,000 600,000 \ 600,000
2,000,000 2,400,000
3,000,000 3,000,000
20% 12% (s3) 20% 12%
200,000 360,000 120,000 360,000
360,000 360,000

/

A3  HRIERRRERZFEIEREL12% » M HEIR113F8R %M [ SR EXEMEGERNRREUZR | E1E
8% 1145 > HHENFA2EREREFIPIENADRERETEER  HESERRANENSEEME
BEARBEUCRSE LHZE15% -

4 | REREIRE S SEAMESHIREE 600,000 -

SREEYH | 31



11AFEMREREFHIER L1 SrlERBRIENRBHE

2. 81— : BRMAENMNERIRRIRE R
WELBRAT (RERKRME) BIRE (RIERKRAME) SERE
PR ER NN &M bR R RETRMAIBIIR T » R H U LR MR ER

B0 LA TA - BWIEIEIE ¢

B T
AT YAy N-|
é&:ﬁﬁ«%@ (FREIR TS R & RN Ak 300,000 300,000
HnfEEbRE )
Bt ABKRFIS 82 RS 60,000 30,000
& FRhn e B AN bR 4,000 4,000
BRERIREE 9,000 9,000

B [SIRA  (ERHRKEHERE

BIRARREBRE B EMNERIRZER

RRATRRBRHERS

BERBRERERE - ERNFEAMNELTRE  SATRIEBHNER

8 o

HAT VAN

—igiREE | EARE | —KKE | EXRE
Mz A /a X 240,000/ 240,000, 270,000/ 270,000
= =I5
REHRSAE (+) 59,400 29,400
(5%2)
BEAXAEE (=) 299,400 299,400
S 20% 15% 20% 15%
FEEA 48,000, 44,910, 54,000 44,910
7A% * 0
RIRIREA(AT50%) 24,000 o| 27,000 0
(5%3)
AHAER RIS IR EE 9,000 0 9,000 0
fE4hFRLE 39,000, 44,910, 45,000 44,910
[ERIRERIES Y v

2 | REREIREASERKRAE+ERMNAENERRIER - T8 S&EREHER

PREE600FTT °

#13 ¢ IR BHRMEL LRRERRNIER - NG ENEEE FREBMNENFEMS

#3ZE50% °

SRELH | 32



1HAFEMREREFIER I8 - SRERBRENLEE

B (5IRB : B¥RER AR N0ERPR K 3 R
BIRB AR S A R R E AN EMNERR R RER AR ZER - B
SAT)RRBBERMRLRERBRE - MERRSEARBRES

N VNG|

—iRiREE | EXKE | —RiR%E | EXRE
20 /R 2 236,000 236,000 266,000| 266,000
BEREIEE (+) 63,400 33,400
HEAEMEE (=) 299,400 299,400
S 20% 15% 20% 15%
TREEA 47,200 44,910/ 53,200 44,910
RIKPREB(A*50%) 23,600 0| 26,600 0
AHRERRIGIRAIEE 9,000 0 9,000 0
FE4HFRLE 38,200 44,910| 44,200 44,910
BaiRiEESE \ \

oN_EFAEIRA ~ BRiR » SR EIEE AR E R EMNERIR R IRE
HEE  EE—RGEESZERESRE - RETHHBHEHEER
HORBANESEZ 2 BURIRAYIEH » BRI R - HRERIIFZERME
BT o

KRR & AR B NNERIFR E (£ R PSRN D - BERFELRMK
RRERFHEZIRE - WERIFEE ERRERINERRERE KRR -
NEREZRBEENRESIINIEZ A NERENERS - WKERIK
MEHE— AR E RGNS RN R IR RAESEAT
FEHBRRNME - MEEAEDTRINERNE - BERE TERRE
FEATRZMREE -

(EAZ REEIGHEUR IR EMIRER - MERZEBE AR ZZA A5
A EFRERIERER - +EREBRIIRSTERMEL
EE » DlIER RERES

@% REHRABING < A IR ERIDERE R EF E R, - mE

SRELH | 33



11AFEMREREFHIER L1 SrlERBRIENRBHE

- HFIRVEREEEE

RIEREFIERIEAERER @ FRBEREZSIRERERN BRA
ShtBESHNE/mEENS @ HREEREHREESENREEBN - M
WIREW - BRI - BIMGERIEEFEKIE R ETHE
WIF—IRERHBSHERES MU EZHRENEE - AAEAMTR
RIFEHERT @ BT KNIBEMNEREARBEREFIRITEEED - &
ELFRRBAMAEINERER - KSRGS ER — KRG AR
BmieEE - AT EREEFE Y ERNRER R DTEAYE
IMGER - EEERAXEESHANBRRERES - BoJseEEES
TRERRV AN &R - IS TRERE B NGB E&F - s
SUSEIEREBRZER  LHRECRIERRE - EEMEERKE
ERAIPLEL -

SRTGRYERR - SIREREBRNGERRER - E3FE B
w0 ISR ZHEIREAR L E - EasrlXEEREERE
HERFERA LW USEEZEWYIHRERERIRER - FLAS
LHEMEEETURENFTRE—SHES - BUETRERIHE -

SRELE | 34



EY:

KBRS

> 2025F 2 ke RIRIFEIERE

> LKEREIRERIE R 14XEIKIRIT
ElaEEFEERE




D A WA e 5

— A

Sy

AY
eaesietha paseecind-\ 110
e AT

T

"TINEEBENE]

£

I . JEILITI8ICL

4

HENE l

The aetter 4
The better




B
2025F 2R &M RIS BB REE
1. BEEER H{b IR

B EEHEIE
B BUESEMPRIBTEUER (CBDC)
B ATHEEZE (Al)
B ERMRE - [BRAFIEH L
2. i@t - REINBEE
W &EFHMN
W KESR
B SERfTERIZE
B £RUCIFEMFIF
3. BHEESE
B HEHES
B ZTELFEEREN SN
B ZERERCEER
4. BENIRIEPHREGERE
B EfsEE
W AIREERSE
BN K2 ERESIRABLR
2ERESTRARELR A
RRKEBREE B RS EERK
2E3Rk
B Z K

02

03

04
04
05
06
08

09

09
11
11
12

13

13
14
15

16

16
17

18

18

19

21

26

R R R T YRR




b E3

H ==

EERREESEE - BENL - HERKED - BUREE -

ESIEIRIR e ML FIZERR o

EEIIERZEMK - HFFSBR T » ERIRIEENE - IRER
EAEENH R SRS RIEMAIES -

FEBE—FH - RSB NEEIBHIRTZEARE -
FEUE RS - 5B EBUNN P RBBERAER - hx2fE)
FrHEASHE - BRUCERIRMEBOES D@EMNAK - BN
RNEEZPERIER - BEREARPIH R AR B EER

BEABRREBURERESRENGNINESHEAER -

FBEES0ZERR (BIERMGTHRERR) TR - BUAKE
HEHEE  FRUERT  BLBERIZFEARELTENE
1t BAWNEIMBE SRE(RERR - IREEFHSE NE
EBARREXAEIER - BEEME—ERESIIRTREENT
12K E > —EFEREMEESED (Liquidity Mismatch) Bigig%
KBS pgEn e RELRRE -

RTINS TFEARE - BEBEWIREER - B
BENMERDERMFEREHE - FSERAERED A LFERR

MBCRME ST E - ABEIRTEMRHRSE D - WEEH IR -

KRR ARE - RESHRBIRERRESS/HESRF
B DR R RIS -

2 20245 - SAE - RE - EE - BREER A AERER T T o

EX 2 5 "l:,;. ‘ her e
2 leosEEdemEEEaRe

KB ~ BEGES Nt S B AT NE A EE M

2RZERTHAFREIMAERHREIER - LR ARLEBFH
IKHE 5 Bl 2024 FE » AHEFEOIRERB 2 BN L ERE
(GDP) HJ93%* »

SHMELAFAEBNEAREER  WAESRIRAIFERE

SHBENTIE R SHER A Z B TEE o ARSI

ENREBALIESEZ (Al) - {B7E 2024 % 7 B CrowdStrike

ARBEREMHE  ERIBEINGAE T ERSREEBEAN

FB=FRAEETERISEENITE? - ZEHtEXRAT
ML BREENEEN -

R& &8 2023 FEFRTEMFEMHNZECFSRES - B
EEHEBNABI R EERREEU R IRTIER R B RIER
HIEES » AAREALOIREMBIEZ M - MREIkERIIZRE
BEERHINE P RIBTBFIIEEHELRRE - 2025
F o SLRELSAAERRIER - #REEMEBNAEE
RIRBHIESLEIR - B LA RC AR HARREEENER TG




B B . e !
Sl L - —
~ e ——— —]

2025 k&Rl
IRISESIE R EE

2025 5 > SRSBIERT T8 .

B BRI ERAEINE - RAHREEMBERRRIKEE
RrESTE ER B MAEIFZE - MARUBIBRGFAHE
B o HRBRO2RAMEF - SHAIRESISEIESWHES
&b (F—#2)

B EEABRANNR  BEMEHSRMENEENSRENT
RS HEERR - EREEKERRE= (B8R
HiErRy) EHAVER - ERBAREIFRTESMEBINE
REREPE - (F—EB5)

B MBS HEESEASRESAZERNED - 290
HoERESEHILESRMUWNEHLEE - (F=52)

B ZEERREEN A ERIERZ B —3E - DIk eritk
BIVRISNR R BAZ - &% 2023 F 3 ANVIRITHIPASH
TIEREY) - (BEIEMBMIERERS - BRIELL
REYNRRERNAEER ST (BUED)

3 | 20252 KRERRISEEREE

iri'i-!- ==

-

RE ISR G E BT EIE BT RIS - SRIHIBIE :

B ERAANZTRAZENRIRT - MENEZEERE - LI
BEREBPERERAFEE

B ZEARTIGENEERER - UREES LSRRGS
AR BRI AR - RS EEEREEEINE
ERSHNEREMINT - ERBIRREREXNLEPE =K
SR

B BRZFEEEREZL - TRESOEEMERSEENE
FBR# -

-

B RAEEREE SEEENREESR  LERERREBR
BEANRIRBAR - WAL R BB LAYIRIR -

B PEMESHRBERELR THEESBERFEZEU[HTHY
ESSMRUEREERRZMRK -



L\ Thi=
T Emilt=

BRI A5 b Bl SRR « 3 R 1O

HENECATE R 2 R IEBSIRT -

HERHEHE A SR ERAEHDEIEERNRERR - 5
iatE R I EREEERE - 4R - ERTEEEENFZH
MEREEE - SEFGENEER AR - BESEBA
SR ERH P B S R RS - HEEANBA
SmHR D °

BR L S BB E2NEENEEZEENER  EEFK
FEMA - HREMEEMS @ EURSHAES - BIEE
BT BHZEEEEEEEERREBRNEN MRS
R SREEIEERAMERSHE S ENAMER -

TFIHEIE

SEEERIRTREN (EEMEAHES. 1) NEIEAERRM
A—HHER » EHEAMEZEHIR DI - HEEKLERIRITIE
BUHREL - REIEEE R LA EEH hEREMEIAERER

HEESERCE - flE0 - BRAREZE KN ETN—TRRERAS

AN ZEERRAIZER (Fundamental Review of the

4 | 20252 KRERIRBERREE

VEfTA R - ANTEE A, -

g

PUINERE

B RERBUARE BRG] - LATRAIRIRE LI E
HERES - RIERFEE -

m BHICARREIL BRI AR B R
HEEHE -

B EMIERESENFEERHBEEERNER W R
FERER @ LIS~ AIERIAURESERE

Trading Book, FRTB) EZE 2026 & 1 HEl# » BHEEN
BUMIRITRVBE D A B LA ER[E HETHR T « IWBIEEN S
EXEETE  RRISoMNEEBESEERERN @ fIURS
HFEAEFAE (Credit Valuation Adjustment, CVA) #
FRTB Ep&iESE -



F—ED  BEEEAEME

f& T EIRITERZE FEMNEE BB ECEIN - SEBERS YIRS AIE#E(Insurance Capital Standard, ICS) » ==&l
EHE D ERSESNRGEBRNES ] HENEES EIEWTRME (Aggregation Method) » #7E2024F K2
N - BEFSERELSHERRIGEEERZ (1AIS) HlE BIES 2 IR IR ES IR MBI SBT3 -

EZEmE RS IEIRNR

) S5HIR BB | BAIRIRAIE
PES g B T iR E R (B%# - BOCE
)
i

EUM - 3R - EDEAIIEM

1T RS AR BRIZZE &
(SA)
(IRB)

1ET RIS FRFHERE (CVA)
HEZR

RZEERFERIESR (FRTB)
/TG R

eemeracccre [ O N O
G I N

BERRR : BEFEERT - BE -G E (RCAP) - (EE@EBHID) BiEER—Bx RCAPKRIEMTH : (EERHHI) BitER—ER

£ RIS A SRERRYITED

B ERENBEREXBERERCBTFENRAZESR -
B EHCREIEHBHIE - ERAZEISRER - RiSSHEHES -
B ZREAERNEZN I EESHBHIRBINESIRIE -

By EEM P RRTHMAEY (CBDC)

AR LRIV HUESELREZINEZFREEBE » (Y IEREREENRERER - BEAFREAMSEHNEHERE

RN EESANTE » BRKBERPAF—H - iR EREMENRET  BNEERSIGENZREE” - 1133

Z BIFRE AT EIRVERD » (15 S HREUE 5 B TERYE ZﬁiEF‘ﬂH’Jﬁf HHE [EREERER| - EttEIRMibE

EHEREZ  BEREEAR— - A EEERGREME - KMBNER - 52 ATETE
NEERERENE  RESE)IIEAE 2024 FREEN

AEEHIBRE AENTIREE Y - KEHHHSREHRR AREIR - LN IRSRHEZEE (SEC) ERARES  #

HEIRENEFRS - KE 2022 FHMEEXFIHEHE - FEAMIG TR EENSEE CINERRAE -

EIEHAB IS T’EE)JE$$¥-?’EE’J¢E%5°¥EDD1)§6 BB B

BA° -« ZE MR A A KA S AR ERNE

g - PEIBERIENEEBIZE - XBMEENRZZEE

5 | 20252 RERREEIEEE


https://www.bis.org/bcbs/implementation/rcap_reports.htm

F—ED  BEIEEAEIE

HZEEERE CBDC HH » BIFHEEMTEL CBDC » 5
—EEEENLEE - FEFRENRBREENERSEENESR -
BLEELET CBDC MRE AR UNREAEBIES(EE
RZsHenT - BALERERKIIEAR CBDC EXZ{YR
R ENEREN - FSHBIEEETERRFRTTHR

SRR .

S RIS AT RERAYITED ¢

RECHELERBRANER  BMEARE T - B
HERSRTEIN TS (FATF) 1 2024 F 7 BREEY
BREEHEERSENRERDS (AML) FITEER (CFT)
HHIRGER - BR2REEEEENRBINZERE -

B EDEREIRR - BN S ERIEORBREER - ELERE RS ERELRED -
B ERSEEEEAENEHUNEEXBRIBNERRL - FHORBEIE S R A BREGI B Rt 5 R

RE(EH -

B BPEEBS - LU RI MRS EANA R G SRS - WEEIREERA -

AIEE (Al)

Al - Al BEEHERG AR - SMHNEEERERE
RIBAINERBIRE A REEERIR B R G ERERR - 83z

SEMBIRINAENTG X - BRsERIEEAREEAIBEEN

MRA - fIgn - EREE TRRER ] Al BRETAT » Al FTAR
NERRSHETREHVATANARIRE - BIRERDLE

2 PEERE —ERERMEACAIRHEE o

—WERIEEHISEANRSTSEN Al DEASR - BER
HRER— - BREBEEREE (ATEEE) NEZEGRR
2025 F 2 BRA A I BEAWHEEAl » B THiE=1 $71
BERBARGIRTIEN 2026 £ 8 B4R o BN ESTR kS
IRt S ERIRIE P AIAIE B IRAAH R E SR - B
A SRHECHATIEEEAR - REMEHRER - BR
BB E SN geF EHE [HNRMAERMARAKERLGE
BE |V pEEARESEANEBIEEZEEXR 815
HILFERAEERA LEEARTHNEIEES - BILER - I
A AANIBEMEIEEE) (AIDA) BEHHAETE 252
R REREESE T EBEAAXEFIRBNFER -

6 | 20252 &R RIEEEIZESE

HithEZR kit (@ R F AR 2 AR R se R IR A Z iR
REROEBEEESIH AR - BIZEMIESIRER - #0
KEREBEER (MAS) BERlIEBREMIU Al ASAMEER
8 WFEAERPHEREBERNATMEEMR Al DE? -
@it BEERMEER (HKMA) th3HmEERA - Wik
LB DUREESEMNAIFC - BA Al 22 R
(Japan Al Safety Institute) EZm—ZRYI Al 2215552 »

HETRRBIERERERRARR - ERE - S0 2R
REEHBERARTHASHERNPINEERECHE
AR ALRIER - 3B (DB —LEPIHEERIRER Al 15
FEIEFEHER S - BN - BRI ZZIEEEEAIE S RIE
AIEBE BN - EEERISSIRMIB ERME T 04 - RIFEE
RRTENAE - BEEEIIIEL 2024 F 3 BRYIRE  #R&7 Al
TEeREENERRRY  UREEFESTHEESE (SEC)
192024 FEHRE » HETHEREAM PRIAIN EEZAV DA E

RIRE>



F—ED  BEIEEAEIE

ERIBR | 2K Al EEERB RN ?

M =X & ERE2 it BA N ]

4
i
=

ESE

ol (BRI A TEEER)

2z B - ] ] — — - [] o _

5B RAI/EE —
HEZR/ AT R 2ER

HUBRPEEEAY
AlIERaRE: (BDEY
B 49K - EERM)

SRR
sEiEc /e - — - [

B#: B —E [JERE/AEKSERT

T RIMEB T SRERAYTTED

B HEE Al RANEARGIFEE  BRREEAEER TR0BERERRIRN -
ZERIBFRARENEMZEHAELR - FIAERBEZIEEE MR (NIST) Al EREEESR -
REQDEEFENIHEN - BRBEBIIRNYRERRCENAR Al TEEHERINS -
RENEREMTT S - BREITRIR Al BRRER Al BRANSRERECE -




F—ED  BEIEEAEIE

ERRE - BRAFERL

2025 F » BEEIERNIEH EIRBIESRS EIT - EREIE
AEENNEH o EBIBGRER B DEERARKE - ZEMEKN
ERMREERG AR - HhRHoLL (NEEE R RE
%) (CCPA) REEARS - IIbHh - ST ERIGTRDER (20 Al
HeRRHY) SERBEMEM - EE> - MEKX - BUM
FISEED A5 | ABIBURITINE © #i§REFHRER - B
B INERHLZME AR ER - BEESRE (A8
%) WEN - BUNERHRER (DPA) FEHRERESENE
BARAE -

T RV BT ERERAYITED ¢

HEEABCAREEMNEHERTEMNER  EMyESEEE
EUEEAEM L BRRIBIE - ZEEARIEFRL14117RITHEG <
(Executive Order 14117) #EHFNAR - REIAXARERZH
Z [ZEIExR] - MBS EE BRI TR - M

15E BERERIEE @ IRTIZRBEBRE B D ENEN T
i RIESERIIEN - BN HEE SN RERREN
RERI 2025 F 6 BRI - A > BERHEZSHRERS
HEEMERAEBIERESNE - SEIIEESZ TR/

BHE o

=]
R

B EUEREERROEUREERINERNERER - L2 ERREENGRER -
B EMEMERNE  ERITDEREX - BEMETEEZIBRES LA R AERERNER -

m ILEREIFIRYAEER G - B R ERE EETERYIRAR o

BN - FERL RN - BN - BREEREMN - AFEFM - ATRETINN A FE R EMNAHE RS IR 2025F 43

o0

—




PR INEIE A=

RiEE R Rl ERER DA R INBEBFNEIEAE - ™
Sl RIS B R = S el I B HIRA (R Bk

TRIZRER > SRMBRARZEENF =TS/
INEEPENRE - WMIRILED FY M BERMRBEREZX
EE) 0 W1 2024 F 7 BRAEREMSEM - MEMEELRE
REWREEFNA  hEHREBAINER - 25 /R
BHBEPIHOS TR A ZEENLOIFEEN - EIEHEE
O FERITERIMME (NBFI) ERRBMEZSHEBANIE
EMHRER - Hib - BREME—REEREMMEBEETE
BERAFRETRNEAR  MRERRTHEERES=
7 o

SIS EUEERRFBBINE - 52 B EUT RFE 237 B
EATRIER @ BINFIRFRNEERGER - —L£aE5E
BEIZRESEMESHICTERFIESR @ ESREMEIETE
5 - SENNEMNSRMEER - WNEEERSD -

EE
ITFERBENEM > BIEFENENEIRER - BRAKXEMN

M T REIE - EEEMEYSHMIBREEXEET
ETRIREIENNREE - —LEDEERERELIERLAE TR

9 | 20252 HRERMRIEHIEREE

PUINEER

B SAER - @ EEENEERFER
EEMEIRFERAT -

B RIBEI RS = S R RIS (R KFERT R - 2
YREEREBMEEHIRERE -

B I EIR IR IR T SR R RIS R R M E AT
R - THZEIRKE -

B A RRERERM TR ITBER R - dREN
BEENME (= MER -

Y

MAZRE BB

HENRREEREND - SRRBTEET D BRREREWR?
RATHIRE - PARERMAZ O B aN 3 A4 p ff -



SETE ¢ hnsREE - ERESMBEE

NS EFMHRER /R

* 202551H * 202555H
B (BEEESIEE) S T o
g :

‘ ¢ 20254(7H

: 2025438 NS RIBIRE (APRA) BIIA
HELS RN EE B LR HEEHREANIRT - RIRAT
BROBERRIEEE [FHRAT Bk EZEARITCPS230%
B sER - BRREE -

fEEERIFHFE =D RIRATNKER G - BEEMEY RIBRIRIT MR FIHEIEE (PRA) MRl REIEEE
(FCA)

IR RAVERINRE (FlaNt R EIRMERRE) REE FCA) 1R 2024 FHRNFEEMHELBERE=T7HE
X 02024 F 7 BNEXRREREMZE  BIIRENE (CTP) HYRAIFIEEIETAH o 5% B AR B i AR HE E
RS - BEXFHHERRWSR - BEEHAM T 812 Bt CTP =S ER - BNEEEPHEIBRZFSZR

HBEIRBDARAVER - THEHHBLEREZEERRZ TRIME - I00] BE S S RIS E B Al R BRRY R AL 8RS -
SMYRELBRERIR - a0 - EERIRTEIE RS G IR EIPRIR

TR=FRREENAEFESRER - HRRETEYE

RE=HRBEEREREMNSEMBRSEHIEEE -

TRV BT SRERAYITED ¢
SREAER SR AV BRI AR (R R KX S Rl B AR TS (L B RS A BR " 8 ’

BEHE  EHER=SRB P HS ST SRR " ENEREBEEICH AR EERMITE
RN - LRNEERSELEENEZINE - NRLR o
e (REEEEDZ) (DORA) EVEBEEMN - Bl W TR B RS P A A B PR

/AMERBESOTAR « IMEMAERESHBERM (ICT) HEFF

VMRS EFERI A -
BFch (S - RS AU B 5 MBI ST 52 - DORA B IRRIIR AR S

thERsTAREE [BORRICTEE =5 (RS | MOBSESIELE - B W ARSI T il EERR - BIERE
BIRIRTS - ARRITSNMEEENEREES - WARER E=A RIS HERIAR - ERAR I R AR RS
2024 F 10 B> - EiElS - BEISEEREFHEEN - HWEMSIKE

ERIERIRIZIEE o

10 | 20252 KRERREEERE



SETE ¢ hnsREE - ERESMBEE

KiRERl

EERERN - RIRERMXEHBENRE - &4
# (ESG) MECHMARELBZEANES - 140 - BRERIERT

(EXEREISS)Y (CSRD) » B2025%F 1 H 1 8t

ZERNBREERIEKX - XEESRBEEE (SEC) &
BHEIERDAR - BN RIZRE T EIEFRSHEE - a0
M (RIEBEENZESL) (Climate Corporate Data
Accountability Act)  &R&MPCFIZERRIBM L IEIR B AR IS
27 o WHREMBERMME » BN - FmEFEBE2025F
FLETIFRSKEREER  ZHEBB20EBREZEREERE
BREERKEERZES (I1SSB) AIZEE -

EEHEHREAREENARNEN SR LA TESET -

B1ERIRPRAVEE B RIS S R REA PR ER ™ - R E SRR RAE
(NGFS) fE&#&HEREEAEMESRRRAITER - BAME
RAFSIBE LI/ (TNFD) EE2IKIREEZEH (GRI)
AR~ BUMBI5RERE:/VE (EFRAG) RUMBRETIERF
EETPY 0 ISSBIREMS R AN AE 2024-2026 F
I fEstES > Dl - RIS AR T R IR 2 5
B RiR] @O UENEReSrRBEEZIINTE - Ik

JFIRTT =R

SRIBEZESE (FSB) fhst - 2022FFFRITS RIS (X
B [FFiRIT] ) E2EeriERPRIERE SLHR2008FHY
A2%BREATHEAL - JHRITERMBEIETLURME [N

R1T ] MERMRS (BEEEN() EARZERTHEE
MEFEEEEXK - £XH ' AZHETEEEFREIFRT

TERME IR EEIFERBRIE 4

+ 2020531

 FTERIERAERE [RSBBE ] (Dash
| for Cash) o ABIFEEERINERES| %
| IR ARE RN o

| 2021438

| ArchegosEABEBATIE LR BENMRBEH
TR EEBAATMEZESAN  MZAT

W

11 | 20252 KR&ERREEEREE

EARRPNEEHR - B2 > EEEREHENSHMEREER
R RV RRERT - AIREETEE R -

BEREMERMIBFRENRFTELBZNEKT - EXF#
RESHIRE - BRZNIGFAREERD > WERBERE
ER - BEE (OBRRA) CUUREIRESEEMEE
& (10SCO) BN MMAVEREIES|IHEHE - IEAMNmEN
BIREBENE -

RIS ] PREXAY1TED ¢

B EEHEYSHEENBREFNEENTRE =
RUHEIE IETR BB AR AR PR AN S - IR T ESE
BRIERBERE -

B EENERAIFRIR M - 26 - BIRSSSRi #5
WE - LUREEBEEERXK -

SRIMEI R EIRMBRIIRTSY - BE BB EATIS
BIFNERERRD - BEEMEIFREREELD - B8
BRI F MBS R EMREPRIE - 1B
OHATRER K ZEEAME - EMEBIIRREEMHEN
FREM -

. 2022438
L SERERE - 2KEFREBN  ERRIVEBRZAMBREZRE
B PIREE 0 DT ERUH °

202259R
. REBFOBAKRERE - RRAESEER
L BREERERDRGEH -



SETE ¢ hnsREE - ERESMBEE

EEEEUNNMAGENIZERISERE - ZHiGEEIRE HEMASEEE - REHERENEFREEKEDREL - 32
EREEMREESBWARESHRE - SIREEMENEIR  IRTEESANMASHEBNRRIEERZ B T RS

i - WAISHEERAZERERN 2.1 kET® (BEEHRE HC-.

HMER) TEHREETOERERAREEN -

REMAGEREXEARHESMIHRERRTRIENE
F (PInRRB/NHEEFRAE) RETEEZESHR -
BILMIZHYEREBEHERIE - BB ZEE ] se
RERRRELNBERGIERER -

HARABERASASHEEUERIEIcHEEEE 8
TEEBREBR LHEESERATEESE - SRIBEZES

(FSB) MW&EESEHESNNE - DIAEIERTSRIME

(NBFls) $i&mBElMiVBERE » MatER 2024 F
[ERIIRHEHE [ERERE] NEERERT - BBERES
AR IRT IR T S RIE R EBMNE M REER R
3 W T —PEERISI8(L NBFIls FU4EEEEHE  EFAEE T
fEz—*"

ERUIBIERIHIEL

SHREEMBIESERCEN [REEH (AML) | £
[TEER (CTF) | #E UM LEERTRESRERE
RS - HEHSHUARREBTHREARKIRERER - 512

B IEHRFERE - FRIRERSAREERSERTE -

AHENANZEERENIIRB RS REFHBL -

BN B —IRAS - BAIEAE AMUCTF &
HE  HHELEBELERVEERERSERBEESS
RBRARFS* o BRERTMEE EANERIS ORI AR - WEkT
—ExrEEEHE - EREESERTRIRE - FRHIILEREE
ZRREHERBEEMBNETRE -

R ERIBFEHEDEE (FINCEN) RIREITRAESE -

ERSREEBMAZE MY AMLCTF B5EEIE - LUE—25

{b3%E - 2024 FE4)  FinCEN BEAERBETZEZEE (SEC)

HEHER » IR EBEAESMA AMUCTF BIRLUE®! - X6
EEMEHIEL oM BENTISRICTEAIEREE
HEAMIRSEFERE

12 | 20252 KRERREEERE

TRV BT REAYITED ¢

m EREEMEE ERERRTHEAZEEWEY
HIFRTSRME (NBFIs) MiBREIRREENIERE
B SREBETAFES REOSZERNEEEE
FRIRERREERFREBEPERENE (WA
Erl) BRGSO HE - SRS BRIERIE TR
R ZEFRER - EhERREREIEER

B RERENDITERRERM - LRt B EMREEE
oh B PR B RS A BR AERE D ©

EEREmE - BHHRRSRTEI TFAS (FATF) REAS
BEEEEEARE » SN ERIER - SEEWEE
HEEEMD BETHEAELN - EREENSHEIEEE
9 FATF #2252 o

TRV BT SRERAVITED ¢

B E7eENSRUEI RIS - REPENEE
EEDTREELRE -

B R ANREREES TR - HETBERIEER
R RE EAYEE -

B [CIEEE AR HIRREMATEHIZLBAVEER - R
TH0% - MHERARIRE 5 EE I B RGER °



.L—*—‘\\

=

HEATR
Hy@ﬂ%%ﬁf TelE

=

— S

=7
L

IS EREEETER Y| BERTFIE

LURTT IRFS

A HBEDERIERNCERBMERES - B35 LAEt

BRI EERELEMEER  EXNABEESIE - ESGEIZIEAH
BEAMREEELRET - BSEGHEFARREAZIF
RRSSHATBBLAVHES - BRILRE - RHRIEErRE %%%
Eﬂ%nﬂﬁlﬁ%#%ﬁﬁ’]ﬁiﬂfi o - [EE SRR F RS AR
Mo REWBIEERTENERETREREENET

HPHEE
SR E N B B B S R B SR -

REEMTREIEEE (FCA) R 2023 FHHMN CEEEST
(Consumer Duty) » - FHERESRBRBHEHEHBAASRE
FRragiiiEas’ - t—RE s RS REEMBNET &7
ZEIZK B[R A BE 1R B8 (v IE AR AR E N HE BN R Y SR B 1 - 51
o FINEEMEER (MAS) BIEX (RAFXZ1Erm) MiER
#E  MEERRE - GFFGRIPREARE UK RRERESHEEE
Ko BLEREEE CHESET) PNERRERER - BAED
TS EIERHTE SRR - NS EXNEARARERE RN S REE -

EREMEFR(OEEERENEZEER @ AR (SRt

BITREEAI) 7 2025 F 3 A 31 HIEX LI - EENNEIRITE
RIGHEFE R H EEURIZ - LRRRAFHEER > -

13 | 2025F2REMRFERRE

Z
innni

g

L

BENE

ESER -

PUINERER

B REERRES
REBESHEIERRERZE
HYZ2H -

B DT BEEORSHZREERZEHNERTEK >
ENEfgEN  MRERERFEREEREFHRNEE
BB KRES > HEEEEEZNEESHEEE
1823 (Digital Inclusion) e

B R ENBERSE FH N SRR E RIS
HELERNALR - SHEU AZFRHNERERE
IS - B FRIEE SRS -

EREK > BEEIEFMEERERSE
WA LEAR R IR T3 32 0

EREtIEHHEHEER#EL Consumer Protection Code
IR bR ETEZ 385 ] BIRATERHIG I 2025 &
F—FERER® - hHRNESEEEEERIE2EEFET
REREHEEREGE -



E=ES  WEBETE

RIS R RERAYITED ¢

B ER [UEFARLO ] NESHAMBERIENZL - #EFAELHE - ERHOBRARKEERRBRFERGT

B EDHEZRRETTER  DRIBENEF &R

RRALALY

B HEMREEZFERAE  BRAQFME0L - BEMER - MRENEEEBEINER - {REEDEENEER

BA
oo O
PR

B TREEHEYE [QTRA ] 9RE  MrEE B
B AREEESFEHENEBHBEIEEERXENEIT -

LR ErRRsr S

FREE 2025 & @ [EEEEEM ASEMREREE - /S
BREEE - EEAEESHD [ B8R NET - 54
REHEXESFCEFHEEHE [2HETERKE ] AIE
KILRAREE> -

BEURENZOERERSREERREEREREEIE
mEFEBRARENEK - Ef - [{EHFFD ] #AZE
SRUEFNER 2 — - HHEHERLERNEF @ BEEE
FENEFHESHERERSN - SEEMERENE/ME
#LRA (Financial Data Access, FiDA) B2 » FEEHIEN
2027 FHEY ; ZEBEShFEELEH B8R

(Alternative Data) EFRRIFTEIR - EEBIBFRRIZA

RIS DT EREAYTE

RIS RIS FEss o

SNEEME - MLRTIRBII KT - WHEERE2A
BIREEBENENR - FERRESHR > -

B 2024 FJEsy 2025 F4) - B - B - Z@e8 - 0
EX - ZEERMNFRIESEME - RS IRMAERIRE -
ERITHEFEFNRSERER - BRRSRBARE
Bt WEHSRRBEESEERNENBE ©° - § 2024
F9H 18 it - REIHFEENRTREEEMNHE -
AFHOIHEEEEE R RERSRF LEFENEARD
BIANE 317 BAPA S IR SRR A IS A RI R - ERIERIRT -
MEADEFEEBHUEE - LRERESIaFEER -

B FEEER  RERFHERER (WRTOT) M BB aREEEmERERD -
B EERIAEMBNNERERLERS  MERESE  FHESBRHNEREX -

14 | 2025F2RERRFERRE



F=FD  BHEERE

SR EAEER

S2IKEEEMBIENERS » REEEERZTFEAEES
AR~ #URENFRNESRHFRES - TEUM > BBEHRT
T2INE (Social Engineering Attacks) E2ig#Es {4

(Authorized Push Payment + f§%8 APP) 3FER ISR -
HRHEECEBRSH—w(ER > UE—SREE
ZIREBIE ¢ - flA0 - SEENSRIE S SEa R ERZE IR
MAGEZEEHEAEFRRTIRSR (IBAN) EREGRBE—
o ITIRBEEBNEEHTHREFREERARS - £
N FETERTIEATIEATEE IR TN  [HE
ERNANE > BieaEERTHEE LS REEAR
RIRF? o

N EHZER  BRIERSEEENMEEEE - b
BERENTWINEREET  BINNEIEME T RS
0 R1T - BEEAEREG T EEMIEBRER D ERERES
& o IRIEENEHEEERIESRE (Scams Prevention Framework)
SRR KRETREIEANES > JeeEmiEsEsES -

FEEE - FREERZIIRISMHER (Payment Service
Providers, PSPs) ZH[a APP FEfRSZ EEIRIHESHIE 85 &
B (E - BE LRRIRAHEE 4158 BXTRREEH
¥ (The Payment Systems Requlator, PSR) #EZEIE:F HE
RYI#EEXRBRMZFEZER  RETESE - BHIEEE
73 PSP s&{bRhsEEE - BESEHBNFGEIERGRY PSP
FHENE - EXE - ©E S ARRRITAIRD - BRHE
HEBRENTGERNEFETEE * -

TRIMEIE O] ERERAVITED

B HBEEFRHEE RAVFFRFAMEME ST o EEM
Rl EES | AREMEMRS IR EISERIEER
Rk -
B EANNTEERRS @ b2 hE - WEREE
BB -
B EREEEGEIREREED  sEURIR BB R
RS -

d RIBRESHMTREEME (FCA) NER @ BEX(Y (APP) FRERER [EANSRREQERRERERARIRBET IR - MRIRFER
HFFERE N ; HEMMRBREERZNFRAR  EZX2ER LEBEFRME ] - 6C24/5 : B (IFRER - EEIARIRAE AT (JERIETTE |
REESRTREEIZEE (FCA)



https://www.fca.org.uk/publications/guidance-consultations/gc24-5-app-fraud-enabling-risk-based-approach-payment-processing

L ) e
DR EE

#EXR 2023 FRYIRITRBHILIFRIFIARR @ HIRB T EHNE
Rl I B RO M (B 2 ) TE RIS R

RAGFENREBRERRIREZENE - SOMBTRREEK
IBESMEERKERRERAE fﬁﬂjﬁaﬁﬁﬂ.hgi@éﬁi"
SPAIELNE - EIY - BIEMEEIRGEH - SRIMIBYARIE
BRFELEEXNSE  EEEFSNENEE « BEREN
B3t - M EbEATSEERASNSINS - &
REGZEZIEETEN » tJRtEEEHVEED - BIEEESM -

EEMNARERISIEIBRRIEMIER - RE
2025 F o BEMBHEETAHSEMERS - FHIEEEH
HEELHRERBENEERER  EEEREHNE ‘EJEE
EERES - BRI BHES SRR EEENE KBRS
i WEBRIHEZHMAZENERHEE -

ERER

2023 FIRITEBHMERRHLER - E—LREEHETSE
R ERE LB METIERBII T HEER T - BRI
IFELH SRMMBIEINEY - ERERSRREIREER
R » DRIDREmEERES] - LISSEAH - BREE A EINREE
IR EIZERE RAN RTINS - CIRBARIESEAE -

16 | 202552 RERRIEEERE

RRINER

B SETE R EABEEREEMT) - DRASHERE
XU BRI (K] FE & BT B R SR AY B PRIRIR ©

m FBEEEEEIHEEHEEENOESR - EREEH
IUETERENT - WENSREEWEIER -

B BIERENRGREREED - LIEBHEBBERE » I
7 bz 1 SR BEIR AU BN I B2 ST 2 HU 0 o

REFEEEE (PRA) BIFERHIR 2025 FEREIERIEE
FREENA - Hh—IHERETERBRATEAFIBIRE
S E R EIE WAL R R IES -



FED  EHMRBHVEREE

SIEME RSB ENERRARIRIE - MER
REEHIST  EHENEREE - SRIKEEEREIE
HBEERAEZEFIRIBNENIE - WRKIRAIEER - /F
FERFIOERER  FEETENRAE - DEBERZER
HIRAYHT L E fR B R 1 R RE o

s - ERIEME ISR RN EIRE R D - AHRR
BRZEFRIARERBIFET - ELEEERE=SAF
BHEFMEESRBRBERRRTINERES - RIS
BESRE [ ZEhR | BEEEWEF - ERPBE
BEARERR BRI ER RS EEERI
ERES -

JAIRERR S

PR EREHMEBRSIEENREIN - BRI IR E
FENEFE  BERESBVEEAMREERELT(F - W8
MERSEBEEABNET - AXEBEZIHE 2023 F 3
BEFIRTEMNEERIRED - WRELZIRTESER
BBREEES S ERIKES

B 2008 FE/MBHIAK » FFEaiERRCEYBEHE
WS EE—SREARRE  HERRERENEEERRSH
HRL - BN ERIERIERE 2025 F 3 BiEEAER

ERBATRBRAESHE - HIERAEBERNRTES -

TEEBUM - = (BAZEXIES) (CRD6) HTRAVIRITEIIR &Stk
1B EETHESREEASBEMNFHRE  MWaiRERR
ES RN S ERRBIFHEE - ZEAE - RETEARIRT
B EHEN [ ERCEABERE] (Senior Managers
and Certification Regime, SM&CR) IEW:HiIBAEASE -

T RIS DI EREAYITE
m ERAEFNETESENEAEFNEERRIRE

S RIS R RERAVITED ¢

B R UAERENDITRATSSSTERN - &
ANBTERIR R R BRI R

B ERE TR EESR - BT B R R A A
EAXfERE

m G [ =B | RBRYRRETERE AR - ERE

BRI IETARIRNEE -

MEPRZZHTF - PREFSTEWR - REENRBAAR
SRS - KESRTRRIEEE (FCA) TMNFHEIRIZ
B ZHERRETHIBRETEMEE » EEBUTT
TRERHELHE—PHER -

1
RFFVEIEIRRZMEE ' £

7tim AN E TEER R 2L LY RS
B

KESMTREIERES

B SRFMEREERER - HEEMNEHEERERE - BERBESIIBMAIFR
B EREREEAL  BFHEZHEWERENAS  HEACNBEEIREN 77 - ELEREREEAXANE

FLARRHERRE - W E AR EH

17 | 20252 BE&RIRISEIEEE



K EKES

EA)NES

?Réfﬁﬁtﬁ"ﬂmm iz BBt

SEEESYNE
ﬁfﬁf?‘d tERIERE - IUTEE
SR E fRIRIE o

{7 EdES

H=IVERALTAERN @ HENEESHE
RERESAVEEEAEEEK -
RS AR -

n\l__l nE

HEE T

BN E BB XU E E A EE

é Ijz E/_ IE I%l__l n\% ﬁﬁ mH A

Christopher Woolard CBE
LKEERESIB LR T T
FKERM ~ HER -~ EDERIEIM
HIETEABA
Ernst & Young LLP

+44 207 760 8166
christopher.woolard@uk.ey.com

¥

Fran Clausen
LK EIKELIBALER]
BN ~ FRER - EDEE R IEIM
NHREFREIE
Ernst & Young LLP
+44 20 7980 9496

fran.clausen®uk.ey.com

18 | 20252 HKR&ERREEEREE

l.)l

Marc Saidenberg Eugéne Goyne (CIF1T
LK FEME RARTE ﬁﬁkitﬂt’i*nﬂlﬁlﬁ%

BIETEABA
Ernst & Young LLP

+852 9666 3434
eugene.goyne@hk.ey.com

HIBETEABA
Ernst & Young LLP
+1212 7739361

marc.saidenberg@ey.com

Danielle Grennan
LIKEOM ~ R - EDERRIEIM
ERRISEENARKBREE

Ernst & Young LLP
+44 20 7197 9245

dgrennan@uk.ey.com



mailto:christopher.woolard@uk.ey.com
mailto:eugene.goyne@hk.ey.com
mailto:marc.saidenberg@ey.com
mailto:fran.clausen@uk.ey.com
mailto:dgrennan@uk.ey.com

Essi}<é%;fj%Eg§}£EnI]nﬂﬂ
B E X

Adeline Cheng
Adeline.cheng@ca.ey.com

BEB20FNMEAERREZIRTT (D-SIB) AIRFSEER
BIER—REHEREZMRGT (G-SIB) @ BEISKEETE &
EEBETERTER - UEEEMRMREBIVEERAE - B2
EEERBRNRERRERSENES - BRIRERE FiRM
BHEENEERBFIENSESARE - MERRAE - X
MEMLEZEER  HEERSEREUNEIEBCHRES

Mario Delgado
mario.delgadoalfaro@es.ey.com

BEBEMANTIRITEEES (FROB) BIR&FHEE -
HEOMRTEERNEMBEZEENEX - EIEEE@/’EE
BREERAREESHAE - CRAXMAMFCXREEE -
LN B ERESAHEBRERIE -

Eugéene Goyne

eugene.goyne®@hk.ey.com

HAE20F A FNBUS IR SRS 8 - 2RISEEE
EENPEEHERESR (9'5?, ‘“Eﬁ%‘
HEBREEEZA 0 BERMNE

REMAEEH -

Alina Humphreys
alina.humphreys@au.ey.com

MAZRKZE » BESIRISANERBIGT/E T 205 -
MNESNREZEGREIERAERHY - P ERGEIEERE
POENEE - RATMHENRIBEER - ILHERE - hEERE%
IREARBCR R RESIE - BEEEMRAE - RFNEEREE
SMENBRIAYEER -

Sop |

Raghu Kakumanu
raghu.kakamanu®ey.com

??EﬁZOELM:B’MIEA%mMD%n@E* e - BTHERMACE
IRITHRES - WIRERMRSIRITES - BEEEMNFITRT
ERGIFT ;ﬁéﬁ%nﬂ’&ﬁ*ﬂ%ﬁﬂ@%sﬁ/\i INEE RS
EHrERSRIBEERIRELE - Hiltzr) » BEEEERITSE
FE  RERFERIMPINQAHBRIVEEZEEER/)\AE -

19 | 20252 KRERREEERE

Corinne Kaufman
corinne.kaufman@uk.ey.com

BIEUMIRTERIE BRI LR D AHR EE - AREUMIRTT
EEHBSREEMBRTIOL (BXAERIES/ER - SRS
BiE<  XfIRFIES - RARIES) MERBERHY © I
2Bl BERERT/EMRBENRITEIE  BEEERR
6 - EMEIA (BOM ~ 3R~ EDEE ~ IBM) ~ BARRDEIMIRTT
EANZRIRTER -

Alejandro Latorre
alejandro.latorre@ey.com

SERIBDE R TF205 4 - %ﬁ;ﬁ B - AT

MEmEIE mAYEER - BIRIERER  BEEEXENAK
BRREEMINHIRITAS, - }f‘E”‘éﬁIéZﬁ » BEIREBH

BEINERIBHERTF -

Joe Meinhardt
joe.meinhardt@ey.com

BREEEHEIEE (0CC) EM345F - ERINABUIRTR
BIR{THVESIERTS - WEZ MR E - A8 - BRI
EENURERSIH - MESAH EXMERRIRTEE
EENEEAERBERENE - REIRTERIEIREE

LUK $RAT R BB RERY AR AT ER AT ©

Kristy von Ohlen
kristy.vonohlen@ey.com

HEE20FNE/MRBESR IRV EREESTEEY -
BRIV EREESESIBHATIE - MARKZE > S
XEESRHEES (SEC) BIARSEENFINIEEFS
FHEM o FELCERR B 17BN SECHI B EHR EKBAVARA ~ SRR
INREEE -

Kentaro Ogata
kentaro.ogata@jp.ey.com

AR Eibit BRI ATHEME
i - EHEOASRIER B AR
BRIRERANTRIRBERMEIERT  HES
BB LUK ¥ B f B IR R

H*I

HPIEEEE _—HFNEEL
TRUERBEETRASRM
ELENIE S

Keith Pogson
keith.pogson@hk.ey.com

BELOM TIF@iB255F » MEBE30FNEELER - BER
KIEFZEEMNPIKEZHT - BEMIF EhmEZEEZE
FE - RBIMBRNMNEZEEHE » UIRESCAEREEH
ZEEIF - BIEITKERERARBRZESRT AN
e



mailto:adeline.cheng%40ca.ey.com?subject=
mailto:mario.delgadoalfaro%40es.ey.com?subject=
mailto:eugene.goyne%40hk.ey.com?subject=
mailto:alina.humphreys%40au.ey.com?subject=
mailto:raghu.kakamanu%40ey.com?subject=
mailto:corinne.kaufman%40uk.ey.com?subject=
mailto:alejandro.latorre%40ey.com?subject=
mailto:joe.meinhardt%40ey.com?subject=
mailto:kristy.vonohlen%40ey.com?subject=
mailto:kentaro.ogata%40jp.ey.com?subject=
mailto:keith.pogson%40hk.ey.com?subject=

LK INERIR R E IR E X

Alex Roy
alex.roy@uk.ey.com

WE25F R HEMEEARPI TR - BERBESMTRERE

BELMEN\F  HEEBSFEHEENZTELRXNEEHER -
HZTERE - BE - ROTEH - T NEEE - —RERK

WIRER - B E  EEBENEREEQATNMRSE
HHEEEEER - FARBBEN—BURZRIETREE
g BECEErTAKIBEESTEMENER  HIEEE
EESRMIRBHIRIETTE - AR BEENRZAIBE—2EE

m

B
bl

Marc Saidenberg
marc.saidenberg@ey.com

BRETHAOBAEFERTERBHINEENRES - BF
MEZEENENEERRES SR TFALRERE - B
BEEHWEARRE - REEEIGEENEEENEETR
HAHIE TAF -

Ed Sibley
ed.sibley@ie.ey.com

AEEMARESE 1452 MEE TR - BIREEHMH
RIFTRIGERE - AEEEMENS S BIRSHENER
EEAEYE - ETENRERT - RIRAT - REATH
AEERATDNU R AT EEHE « QEGH AR

(SSM) SRTERERPINETENE » LIREUMIRITERIEMHE -

EUMRRMEERA S EERBURSEBRANMEUN S EE
MAPENEEENE -

Ajay Sirikonda
ajay.sirikonda@in.ey.com

EIRTEIEERTEEEEENEER - U (EEREAHRE!) /
(BEBEXHREND) - (BERMFRELENESR)  GaE
Ao RARR (CCAR) ~ (BRARENRAKARRERA)
(BCBS 239) & EUMERSREERKRER (ELRE R
EANRT) ~ eXREREE - BOARNERNEE S - 11
FERRREREEES]  AETNEXERANEFEEERF
NREEE - BV sRAREESE (FRM) - BERERERE
Bl (PRM) Rox@MRIREMR (SCR) F&ER

Bryan Stirewalt
bryan.stirewalt@ae.ey.com

EAHREHENEBAEERISFERELER © IREECERER 2K
EENAEESTES - SEMFSRRFEERR (DFSA) TF
RELAF » WHGABRIZEBRIIATR - IR2023FMALRK
BEPRIICGHEENSRMRBERETE -

Christopher Woolard CBE
christopher.woolard@uk.ey.com

MAZKZE  BEAHIRISEERBRE25E - R20135F
AXRESRITAIBEAE  BIERKBERFNTEE - SRITA
BEIBMEERNS - REN2020FEABFNTRE - Al THE

SRBIRAIFEE (Project Innovate) MERI{TAEIBMAEEL

B - QIRTRARBRTSMECREZES - HEIRESEEWE
HENsRECEERERAREZEGRE -

20 | 20252 EARBEERE


mailto:alex.roy%40uk.ey.com?subject=
mailto:marc.saidenberg%40ey.com?subject=
mailto:ed.sibley%40ie.ey.com?subject=
mailto:ajay.sirikonda%40in.ey.com?subject=
mailto:bryan.stirewalt%40ae.ey.com?subject=
mailto:christopher.woolard%40uk.ey.com?subject=

5237 i}

Dabla-Norris Era, Furceri Davide et al., “Global
public debt is probably worse than it looks,” IMF
Blog,
https://www.imf.org/en/Blogs/Articles/2024/10/15/ql
obal-public-debt-is-probably-worse-than-it-looks, 15
October, 2024; Cohen Charles, Ferreira Caio et al.,
“Fast-growing $2 trillion private credit market
warrants closer watch”, IMF Blog, 8 April, 2024.

"CrowdStrike outage: lessons for operational
resilience”, Financial Conduct Authority (FCA), 31
October, 2024.

“International Association of Insurance Supervisors
next steps on the insurance capital standard and the
aggregation method comparability”, Federal
Insurance Office, 4 June, 2024.

Shine lan, “Cryptocurrency regulations are changing
across the globe. Here's what you need to know",
World Economic Forum,
https://www.weforum.org/stories/2024/05/global-
cryptocurrency-regulations-changing, 2 May, 2024.

“Statement of Commissioner Kristin N. Johnson:
Prioritizing customer protection and combatting fraud
by FTX and Alameda"”, Commodity Futures Trading
Commission (CFTC),
https://www.cftc.gov/PressRoom/SpeechesTestimony/j
ohnsonstatment080824, 8 August, 2024; “SEC
Charges Terraform and CEO Do Kwon with
Defrauding Investors in Crypto Schemes”, U.S.
Securities and Exchange Commission (SEC), 16
February, 2023.

"MAS Finalises Stablecoin Regulatory Framework",
Monetary Authority of Singapore (MAS),
https://www.mas.gov.sg/news/media-
releases/2023/mas-finalises-stablecoin-regulatory-
framework, 15 August, 2023.

"Legislative Proposal to Implement the Regulatory
Regime for Stablecoin Issuers in Hong Kong:
Consultation Conclusions”, Hong Kong Monetary
Authority (HKMA), July, 2024.

“"Markets in Crypto-Assets Regulation (MiCA)",
European Supervisory and Markets Authority (ESMA),
https://www.esma.europa.eu/esmas-activities/digital-
finance-and-innovation/markets-crypto-assets-
regulation-mica.

21 | 202552 HRERIRIEEEEE

10.

11.

12.

13.

14.

15.

16.

"Reqgulatory Framework for Crypto-assets and
Stablecoins”, Financial Services Agency,
https://www.fsa.go.jp/inter/etc/20220914-2/02.pdf.

“DP23/4 Regulating cryptoassets. Phase 1:
Stablecoins”, Financial Conduct Authority (FCA),
https://www.fca.org.uk/publication/discussion/dp23-
4.pdf, November, 2023.

"Payment Token Services Regulation”, Central Bank
of the United Arab Emirates,
https://rulebook.centralbank.ae/en/rulebook/payment
-token-services-requlation.

“Lists of virtual asset trading platforms"”, Securities
and Futures Commission (SFO),
https://www.sfc.hk/en/Welcome-to-the-Fintech-
Contact-Point/Virtual-assets/Virtual-asset-trading-
platforms-operators/Lists-of-virtual-asset-trading-
platforms; “Crypto and digital assets: policy,
regulation and innovation”, Australian Securities and
Investments Commission (ASIC),
https://asic.gov.au/about-
asic/newscentre/speeches/crypto-and-digital-assets-
policy-regulation-and-innovation/, 20 March,2024;
“Future financial services regulatory regime for
cryptoassets: response to the consultation and call
for evidence", HM Treasury,
https://assets.publishing.service.gov.uk/media/653bd
1a180884d0013f71cca/Future_financial_services_reg
ulatory_regime_for_cryptoassets RESPONSE.pdf,
October, 2023.

“"About VARA", Virtual Assets Regulatory Authority,
https://www.vara.ae/en/about-vara/.

“Interoperability between Central Bank Digital
Currency Systems and Fast Payment Systems: A
Technical Perspective”, World Bank Group,
https://documents.worldbank.org/en/publication/docu
ments-
reports/documentdetail/099607406262426195/idul
8726d4e913edd14b8aladcf1671ab7d8ebac; “BIS
Innovation Hub work on central bank digital
currency (CBDC)", Bank of International Settlements
(BIS),
https://www.bis.org/about/bisih/topics/cbdc.htm.

“Full text: Shanghai Declaration on Global Al
Governance”, Ministry of Foreign Affairs, The
People's Republic of China,
https://www.mfa.gov.cn/eng/xw/zyxw/202407/t2024
0704_11448351.html, 4 July, 2024.

“Introducing mandatory guardrails for Al in high-
risk settings: proposals paper”, Australian
Government, Department of Industry, Science and
Resources, https://consult.industry.gov.au/ai-
mandatory-guardrails.



https://www.imf.org/en/Blogs/Articles/2024/10/15/global-public-debt-is-probably-worse-than-it-looks
https://www.imf.org/en/Blogs/Articles/2024/10/15/global-public-debt-is-probably-worse-than-it-looks
https://www.weforum.org/stories/2024/05/global-cryptocurrency-regulations-changing
https://www.weforum.org/stories/2024/05/global-cryptocurrency-regulations-changing
https://www.cftc.gov/PressRoom/SpeechesTestimony/johnsonstatment080824
https://www.cftc.gov/PressRoom/SpeechesTestimony/johnsonstatment080824
https://www.mas.gov.sg/news/media
https://www.mas.gov.sg/news/media-releases/2023/mas-finalises-stablecoin-regulatory-framework
https://www.mas.gov.sg/news/media-releases/2023/mas-finalises-stablecoin-regulatory-framework
https://www.mas.gov.sg/news/media-releases/2023/mas-finalises-stablecoin-regulatory-framework
https://www.esma.europa.eu/esmas-activities/digital-finance-and-innovation/markets-crypto-assets-regulation-mica
https://www.esma.europa.eu/esmas-activities/digital-finance-and-innovation/markets-crypto-assets-regulation-mica
https://www.esma.europa.eu/esmas-activities/digital-finance-and-innovation/markets-crypto-assets-regulation-mica
https://www.fsa.go.jp/inter/etc/20220914-2/02.pdf
https://www.fca.org.uk/publication/discussion/dp23-4.pdf
https://www.fca.org.uk/publication/discussion/dp23-4.pdf
https://rulebook.centralbank.ae/en/rulebook/payment-token-services-regulation
https://rulebook.centralbank.ae/en/rulebook/payment-token-services-regulation
https://www.sfc.hk/en/Welcome-to-the-Fintech-Contact-Point/Virtual-assets/Virtual-asset-trading-platforms-operators/Lists-of-virtual-asset-trading-platforms
https://www.sfc.hk/en/Welcome-to-the-Fintech-Contact-Point/Virtual-assets/Virtual-asset-trading-platforms-operators/Lists-of-virtual-asset-trading-platforms
https://www.sfc.hk/en/Welcome-to-the-Fintech-Contact-Point/Virtual-assets/Virtual-asset-trading-platforms-operators/Lists-of-virtual-asset-trading-platforms
https://www.sfc.hk/en/Welcome-to-the-Fintech-Contact-Point/Virtual-assets/Virtual-asset-trading-platforms-operators/Lists-of-virtual-asset-trading-platforms
https://asic.gov.au/about-asic/news-centre/speeches/crypto-and-digital-assets-policy-regulation-and-innovation/
https://asic.gov.au/about-asic/news-centre/speeches/crypto-and-digital-assets-policy-regulation-and-innovation/
https://asic.gov.au/about-asic/news-centre/speeches/crypto-and-digital-assets-policy-regulation-and-innovation/
https://assets.publishing.service.gov.uk/media/653bd1a180884d0013f71cca/Future_financial_services_regulatory_regime_for_cryptoassets_RESPONSE.pdf
https://assets.publishing.service.gov.uk/media/653bd1a180884d0013f71cca/Future_financial_services_regulatory_regime_for_cryptoassets_RESPONSE.pdf
https://assets.publishing.service.gov.uk/media/653bd1a180884d0013f71cca/Future_financial_services_regulatory_regime_for_cryptoassets_RESPONSE.pdf
https://www.vara.ae/en/about-vara/
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099607406262426195/idu18726d4e913edd14b8a1adcf1671ab7d8ebac
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099607406262426195/idu18726d4e913edd14b8a1adcf1671ab7d8ebac
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099607406262426195/idu18726d4e913edd14b8a1adcf1671ab7d8ebac
https://documents.worldbank.org/en/publication/documents-reports/documentdetail/099607406262426195/idu18726d4e913edd14b8a1adcf1671ab7d8ebac
https://www.bis.org/about/bisih/topics/cbdc.htm
https://www.mfa.gov.cn/eng/xw/zyxw/202407/t20240704_11448351.html
https://www.mfa.gov.cn/eng/xw/zyxw/202407/t20240704_11448351.html
https://consult.industry.gov.au/ai-mandatory-guardrails
https://consult.industry.gov.au/ai-mandatory-guardrails

SER

17.

18.

19.

20.

21.

22.

23.

“The King's Speech 2024", UK Government,
https://www.gov.uk/government/speeches/the-kings-
speech-2024, 17 July, 2024.

“Basic Safety Requirements for Generative Artificial
Intelligence Services"”, National Technical Committee
260 on Cybersecurity of Standardization
Administration of China, 29 February, 2024.

“Project MindForge"”, Monetary Authority of
Singapore, https://www.mas.gov.sg/schemes-and-
initiatives/project-mindforge, 27 May, 2024.

"Research Paper on Generative Artificial Intelligence
in the Financial Services Sector”, Hong Kong
Monetary Authority (HKMA),
https://www.hkma.gov.hk/media/eng/doc/key-
information/quidelines-and-
circular/2024/GenAl_research_paper.pdf, 27
September, 2024; “"HKMA and Cyberport Launch
GenA.l. Sandbox to Bolster A.l. Adoption in
Financial Sector”, Hong Kong Monetary Authority
(HKMA), https://www.hkma.gov.hk/eng/news-and-
media/press-releases/2024/08/20240813-6/, 13
August, 2024.

“National Assembly Subcommittee 2 Subcommittee
on National Defence Bill, “Metaverse Act” and
"Artificial Intelligence Act"”, National Assembly of
the Republic of Korea,
https://www.assembly.go.kr/portal/bbs/BO000051/vie
w.do?nttld=2095056&menuNo=600101&sdate=&edat
e=&pageUnit=10&pagelndex=1, 14 February, 2023;
"Guide to Red Teaming Methodology on Al Safety”,
Japan Al Safety Institute,
https://aisi.go.jp/assets/pdf/ai_safety RT_summary vi

.00_en.pdf, 25 September, 2024.

“Mission Letter to Maria Luis Alburquerque,
Commissioner-designate for Financial Services and
the Savings and Investments Union"”, European
Commission,
https://commission.europa.eu/document/download/ac
06a896-2645-4857-9958-
467d2ceb6f221_en?filename=Mission%20letter%20-
%20ALBUQUERQUE.pdf, 17 September, 2024.

"U.S. Department of the Treasury Releases Report
on Managing Artificial Intelligence-Specific
Cybersecurity Risks in the Financial Sector”, U.S.
Department of the Treasury, U.S. Department of
the Treasury Releases Report on Managing Artificial
Intelligence-Specific Cybersecurity Risks in the
Financial Sector | U.S. Department of the Treasury,
27 March, 2024.

22 | 202552 RS RIRIEEEEE

24.

25.

26.

27.

28.

29.

30.

31.

“Chair Gary Gensler on Al Washing”, U.S. Securities
and Exchange Commission,
https://www.sec.gov/newsroom/speeches-

statements/sec-chair-gary-gensler-ai-washing, 18

March, 2024.

“CFPB Finalizes Personal Financial Data Rights Rule
to Boost Competition, Protect Privacy, and Give
Families More Choice in Financial Services",
Consumer Financial Protection Bureau (CFPB),
https://www.consumerfinance.gov/about-

us/newsroom/cfpb-finalizes-personal-financial-data-

rights-rule-to-boost-competition-protect-privacy-and-

give-families-more-choice-in-financial-services/, 22

October, 2024.

"FCAC welcomes new mandate to oversee Canada’'s
Consumer-Driven Banking Frameworks"”, Government
of Canada, https://www.canada.ca/en/financial-

consumer-agency/news/2024/06/fcac-welcomes-new-

mandate-to-oversee-canadas-consumer-driven-

banking-framework.html, 3 July, 2024.

"Framework for financial data access”, European
Commission, https://finance.ec.europa.eu/digital-
finance/framework-financial-data-access_en.

“Data (Use and Access) Bill, UK Parliament,
https://bills.parliament.uk/bills/3825.

"EDPB adopts statement on DPAs role in Al Act
framework, EU-U.S. Data Privacy Framework FAQ
and new European Data Protection Seal”, European
Data Protection Board,
https://www.edpb.europa.eu/news/news/2024/edpb-
adopts-statement-dpas-role-ai-act-framework-eu-us-
data-privacy-framework-fag_en, 17 July, 2024.

"Executive Order on Preventing Access to
Americans’ Bulk Sensitive Personal Data and United
States Government-Related Data by Countries of
Concern”, The White House, 28 February 2024.

“Digital ID Bill 2024", The Parliament of the
Commonwealth of Australia,
https://parlinfo.aph.gov.au/parlinfo/download/legislati
on/bills/s1404 aspassed/toc_pdf/2316120.pdf;fileTyp
e=application%2F pdffisearch=%22legislation/bills/s140
4 _aspassed/0000%22.



https://www.gov.uk/government/speeches/the-kings-speech-2024
https://www.gov.uk/government/speeches/the-kings-speech-2024
https://www.mas.gov.sg/schemes-and-initiatives/project-mindforge
https://www.mas.gov.sg/schemes-and-initiatives/project-mindforge
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2024/GenAI_research_paper.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2024/GenAI_research_paper.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2024/GenAI_research_paper.pdf
https://www.hkma.gov.hk/eng/news-and-media/press-releases/2024/08/20240813-6/
https://www.hkma.gov.hk/eng/news-and-media/press-releases/2024/08/20240813-6/
https://www.assembly.go.kr/portal/bbs/B0000051/view.do?nttId=2095056&menuNo=600101&sdate=&edate=&pageUnit=10&pageIndex=1
https://www.assembly.go.kr/portal/bbs/B0000051/view.do?nttId=2095056&menuNo=600101&sdate=&edate=&pageUnit=10&pageIndex=1
https://www.assembly.go.kr/portal/bbs/B0000051/view.do?nttId=2095056&menuNo=600101&sdate=&edate=&pageUnit=10&pageIndex=1
https://aisi.go.jp/assets/pdf/ai_safety_RT_summary_v1.00_en.pdf
https://aisi.go.jp/assets/pdf/ai_safety_RT_summary_v1.00_en.pdf
https://commission.europa.eu/document/download/ac06a896-2645-4857-9958
https://commission.europa.eu/document/download/ac06a896-2645-4857-9958
https://commission.europa.eu/document/download/ac06a896-2645-4857-9958-467d2ce6f221_en?filename=Mission%20letter%20-%20ALBUQUERQUE.pdf
https://commission.europa.eu/document/download/ac06a896-2645-4857-9958-467d2ce6f221_en?filename=Mission%20letter%20-%20ALBUQUERQUE.pdf
https://commission.europa.eu/document/download/ac06a896-2645-4857-9958-467d2ce6f221_en?filename=Mission%20letter%20-%20ALBUQUERQUE.pdf
https://home.treasury.gov/news/press-releases/jy2212#:~:text=Treasury's%20report%20provides%20an%20extensive,AI%20within%20the%20financial%20sector
https://home.treasury.gov/news/press-releases/jy2212#:~:text=Treasury's%20report%20provides%20an%20extensive,AI%20within%20the%20financial%20sector
https://home.treasury.gov/news/press-releases/jy2212#:~:text=Treasury's%20report%20provides%20an%20extensive,AI%20within%20the%20financial%20sector
https://home.treasury.gov/news/press-releases/jy2212#:~:text=Treasury's%20report%20provides%20an%20extensive,AI%20within%20the%20financial%20sector
https://www.sec.gov/newsroom/speeches-statements/sec-chair-gary-gensler-ai-washing
https://www.sec.gov/newsroom/speeches-statements/sec-chair-gary-gensler-ai-washing
https://www.consumerfinance.gov/about
https://www.consumerfinance.gov/about-us/newsroom/cfpb-finalizes-personal-financial-data-rights-rule-to-boost-competition-protect-privacy-and-give-families-more-choice-in-financial-services/
https://www.consumerfinance.gov/about-us/newsroom/cfpb-finalizes-personal-financial-data-rights-rule-to-boost-competition-protect-privacy-and-give-families-more-choice-in-financial-services/
https://www.consumerfinance.gov/about-us/newsroom/cfpb-finalizes-personal-financial-data-rights-rule-to-boost-competition-protect-privacy-and-give-families-more-choice-in-financial-services/
https://www.consumerfinance.gov/about-us/newsroom/cfpb-finalizes-personal-financial-data-rights-rule-to-boost-competition-protect-privacy-and-give-families-more-choice-in-financial-services/
https://www.canada.ca/en/financial
https://www.canada.ca/en/financial-consumer-agency/news/2024/06/fcac-welcomes-new-mandate-to-oversee-canadas-consumer-driven-banking-framework.html
https://www.canada.ca/en/financial-consumer-agency/news/2024/06/fcac-welcomes-new-mandate-to-oversee-canadas-consumer-driven-banking-framework.html
https://www.canada.ca/en/financial-consumer-agency/news/2024/06/fcac-welcomes-new-mandate-to-oversee-canadas-consumer-driven-banking-framework.html
https://www.canada.ca/en/financial-consumer-agency/news/2024/06/fcac-welcomes-new-mandate-to-oversee-canadas-consumer-driven-banking-framework.html
https://finance.ec.europa.eu/digital-finance/framework-financial-data-access_en
https://finance.ec.europa.eu/digital-finance/framework-financial-data-access_en
https://bills.parliament.uk/bills/3825
https://www.edpb.europa.eu/news/news/2024/edpb-adopts-statement-dpas-role-ai-act-framework-eu-us-data-privacy-framework-faq_en
https://www.edpb.europa.eu/news/news/2024/edpb-adopts-statement-dpas-role-ai-act-framework-eu-us-data-privacy-framework-faq_en
https://www.edpb.europa.eu/news/news/2024/edpb-adopts-statement-dpas-role-ai-act-framework-eu-us-data-privacy-framework-faq_en
https://parlinfo.aph.gov.au/parlInfo/download/legislation/bills/s1404_aspassed/toc_pdf/2316120.pdf;fileType=application%2Fpdf#search=%22legislation/bills/s1404_aspassed/0000%22
https://parlinfo.aph.gov.au/parlInfo/download/legislation/bills/s1404_aspassed/toc_pdf/2316120.pdf;fileType=application%2Fpdf#search=%22legislation/bills/s1404_aspassed/0000%22
https://parlinfo.aph.gov.au/parlInfo/download/legislation/bills/s1404_aspassed/toc_pdf/2316120.pdf;fileType=application%2Fpdf#search=%22legislation/bills/s1404_aspassed/0000%22
https://parlinfo.aph.gov.au/parlInfo/download/legislation/bills/s1404_aspassed/toc_pdf/2316120.pdf;fileType=application%2Fpdf#search=%22legislation/bills/s1404_aspassed/0000%22

SER

32.

33.

34.

35.

36.

37.

38.

39.

“Data protection and the EU in detail”, Information
Commissioners' Office (ICO), https://ico.org.uk/for-
organisations/data-protection-and-the-eu/data-
protection-and-the-eu-in-
detail/#:~:text=0n%2028%20June%202021%20the,th
e%20UK%20t0%20be%20adequate.

“Digital Operational Resilience Act (DORA)"
Regulation (EU) 2022/2554, European Union,
https://eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:32022R2554&from
=FR, 27 December 2022; “Operational Resilience",
Financial Conduct Authority (FCA),
https://www.fca.org.uk/firms/operational-resilience,
4 March 2024; "APRA finalises new prudential
standard on operational risk”, Australian Prudential
Regulation Authority (APRA),
https://www.apra.gov.au/news-and-publications/apra-
finalises-new-prudential-standard-on-operational-risk,
17 July, 2023; "Supervisory Policy Manual (SPM):
New module OR-2 on ‘Operational Resilience' and
revised module TM-G-2 on ‘Business Continuity
Planning’’, Hong Kong Monetary Authority (HKMA),
https://www.hkma.gov.hk/media/eng/doc/key-
information/quidelines-and-
circular/2022/20220531el.pdf, 31 May, 2022.

“Principles for the sound management of third-
party risk”, Basel Committee on Banking
Supervision (BCBS),
https://www.bis.org/bcbs/publ/d577.pdf, July 2024.

“Directive on measures for a high common level of
cybersecurity across the Union (NIS2 Directive),
European Commission, https://digital-
strategy.ec.europa.eu/en/policies/nis2-directive.

"Senate Bill S897A Climate Corporate Data
Accountability Act”, The New York State Senate,
https://www.nysenate.gov/legislation/bills/2023/S89
7/amendment/A#:~:text=This%20legislation%20would
%20require%20US,reports%20will%20be%20made%20
public.

"SB 6092 - 2023-4 Concerning disclosure of
greenhouse gas emissions”, Washington State
Legislature,
https://app.leg.wa.gov/billsummary?BillNumber=6092

&Year=2023&Initiative=false.

“Stocktake on Nature-related Risks"”, Financial
Stability Board (FSB), Stocktake on Nature-related
Risks: Supervisory and regulatory approaches and
perspectives on financial risk, 18 July 2024.

“Nature-related Financial Risks: a Conceptual
Framework to guide Action by Central Banks and
Supervisors”, Network for Greening the Financial
System,
https://www.ngfs.net/sites/default/files/medias/docu
ments/ngfs-conceptual-framework-nature-risks.pdf,
July, 2024.

23 | 202552 RS RIRIEEEEE

40.

41.

42.

43.

44,

45.

46.

47.

“Interoperability mapping between the GRI
Standards and the TNFD Recommended Disclosures
and metrics”, Taskforce on Nature-related Financial
Disclosures (TNFD),
https://tnfd.global/publication/interoperability-
mapping-between-the-gri-standards-and-the-tnfd-
recommended-disclosures-and-metrics/, July, 2024.

“TNFD and EFRAG publish correspondence mapping”,
TNFD, https://tnfd.global/tnfd-and-efrag-publish-
correspondence-mapping/, 20 June, 2024.

“Human capital”, IFRS,
https://www.ifrs.org/projects/work-plan/human-
capital/#:~:text=As%20part%200f%20its%202024,the
%20information%20needs%200f%20investors.

“The Core Carbon Principles”, Integrity Council for
the Voluntary Carbon Market (ICVCM),
https://icvcm.org/core-carbon-principles/

“Remarks by Secretary of the Treasury Janet L.
Yellen at the Open Session of the Meeting of the
Financial Stability Oversight Council”,
https://home.treasury.gov/news/press-
releases/jy2329, 10 May, 2024.

Cohen Charles, Ferreira Caio et al., “Fast-growing
$2 trillion private credit market warrants closer
watch”, IMF Blog,
https://www.imf.org/en/Blogs/Articles/2024/04/08/f
ast-growing-USD2-trillion-private-credit-market-
warrants-closer-watch, 8 April, 2024.

“FSB Chair calls for further progress implementing
non-bank financial intermediation reforms”, Financial
Stability Board (FSB),
https://www.fsb.org/2024/07/fsb-chair-calls-for-
further-progress-implementing-non-bank-financial-
intermediation-reforms/, 22 July 2024.

“Thematic review of private equity related
financing activities”, Prudential Regulation Authority
(PRA), https://www.bankofengland.co.uk/-
/media/boe/files/prudential-
requlation/letter/2024/thematic-review-of-private-
equity-related-financing-activities.pdf, 23 April, 2024;
“Mission Letter to Maria Luis Alburquerque,
Commissioner-designate for Financial Services and
the Savings and Investments Union"”, European
Commission,
https://commission.europa.eu/document/download/ac
06a896-2645-4857-9958-

467d2ce6f221 en?filename=Mission%20letter%20-
%20ALBUQUERQUE.pdf, 17 September, 2024.



https://ico.org.uk/for-organisations/data-protection-and-the-eu/data-protection-and-the-eu-in-detail/#:~:text=On%2028%20June%202021%20the,the%20UK%20to%20be%20adequate
https://ico.org.uk/for-organisations/data-protection-and-the-eu/data-protection-and-the-eu-in-detail/#:~:text=On%2028%20June%202021%20the,the%20UK%20to%20be%20adequate
https://ico.org.uk/for-organisations/data-protection-and-the-eu/data-protection-and-the-eu-in-detail/#:~:text=On%2028%20June%202021%20the,the%20UK%20to%20be%20adequate
https://ico.org.uk/for-organisations/data-protection-and-the-eu/data-protection-and-the-eu-in-detail/#:~:text=On%2028%20June%202021%20the,the%20UK%20to%20be%20adequate
https://ico.org.uk/for-organisations/data-protection-and-the-eu/data-protection-and-the-eu-in-detail/#:~:text=On%2028%20June%202021%20the,the%20UK%20to%20be%20adequate
https://eur-lex.europa.eu/legal
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022R2554&amp;from=FR
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022R2554&amp;from=FR
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32022R2554&amp;from=FR
https://www.fca.org.uk/firms/operational-resilience
https://www.apra.gov.au/news-and-publications/apra-finalises-new-prudential-standard-on-operational-risk
https://www.apra.gov.au/news-and-publications/apra-finalises-new-prudential-standard-on-operational-risk
https://www.hkma.gov.hk/media/eng/doc/key
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2022/20220531e1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2022/20220531e1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/guidelines-and-circular/2022/20220531e1.pdf
https://www.bis.org/bcbs/publ/d577.pdf
https://digital/
https://digital-strategy.ec.europa.eu/en/policies/nis2-directive
https://digital-strategy.ec.europa.eu/en/policies/nis2-directive
https://www.nysenate.gov/legislation/bills/2023/S897/amendment/A#:~:text=This%20legislation%20would%20require%20US,reports%20will%20be%20made%20public
https://www.nysenate.gov/legislation/bills/2023/S897/amendment/A#:~:text=This%20legislation%20would%20require%20US,reports%20will%20be%20made%20public
https://www.nysenate.gov/legislation/bills/2023/S897/amendment/A#:~:text=This%20legislation%20would%20require%20US,reports%20will%20be%20made%20public
https://www.nysenate.gov/legislation/bills/2023/S897/amendment/A#:~:text=This%20legislation%20would%20require%20US,reports%20will%20be%20made%20public
https://app.leg.wa.gov/billsummary?BillNumber=6092&amp;Year=2023&amp;Initiative=false
https://app.leg.wa.gov/billsummary?BillNumber=6092&amp;Year=2023&amp;Initiative=false
https://www.ngfs.net/sites/default/files/medias/documents/ngfs-conceptual-framework-nature-risks.pdf
https://www.ngfs.net/sites/default/files/medias/documents/ngfs-conceptual-framework-nature-risks.pdf
https://tnfd.global/tnfd-and-efrag-publish-correspondence-mapping/
https://tnfd.global/tnfd-and-efrag-publish-correspondence-mapping/
https://home.treasury.gov/news/press-releases/jy2329
https://home.treasury.gov/news/press-releases/jy2329
https://www.imf.org/en/Blogs/Articles/2024/04/08/fast-growing-USD2-trillion-private-credit-market
https://www.imf.org/en/Blogs/Articles/2024/04/08/fast-growing-USD2-trillion-private-credit-market
https://www.imf.org/en/Blogs/Articles/2024/04/08/fast-growing-USD2-trillion-private-credit-market-warrants-closer-watch
https://www.imf.org/en/Blogs/Articles/2024/04/08/fast-growing-USD2-trillion-private-credit-market-warrants-closer-watch
https://www.fsb.org/2024/07/fsb-chair-calls-for-further-progress-implementing-non-bank-financial-intermediation-reforms/
https://www.fsb.org/2024/07/fsb-chair-calls-for-further-progress-implementing-non-bank-financial-intermediation-reforms/
https://www.fsb.org/2024/07/fsb-chair-calls-for-further-progress-implementing-non-bank-financial-intermediation-reforms/
https://www.bankofengland.co.uk/
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/letter/2024/thematic-review-of-private-equity-related-financing-activities.pdf
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/letter/2024/thematic-review-of-private-equity-related-financing-activities.pdf
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/letter/2024/thematic-review-of-private-equity-related-financing-activities.pdf
https://www.bankofengland.co.uk/-/media/boe/files/prudential-regulation/letter/2024/thematic-review-of-private-equity-related-financing-activities.pdf
https://commission.europa.eu/document/download/ac06a896-2645-4857-9958-467d2ce6f221_en?filename=Mission%20letter%20-%20ALBUQUERQUE.pdf
https://commission.europa.eu/document/download/ac06a896-2645-4857-9958-467d2ce6f221_en?filename=Mission%20letter%20-%20ALBUQUERQUE.pdf
https://commission.europa.eu/document/download/ac06a896-2645-4857-9958-467d2ce6f221_en?filename=Mission%20letter%20-%20ALBUQUERQUE.pdf
https://commission.europa.eu/document/download/ac06a896-2645-4857-9958-467d2ce6f221_en?filename=Mission%20letter%20-%20ALBUQUERQUE.pdf

SE R

48.

49.

50.

51.

52.

53.

54.

55.

“Beyond the spotlight: using peripheral vision for
better supervision”, the European Central Bank
(ECB),
https://www.bankingsupervision.europa.eu/press/spee
ches/date/2024/html/ssm.sp241008~55f0d2d2d6.en.
html, 8 October, 2024.

“Overview of the AML/CTF Amendment Bill",
Australian Government, Attorney-General's
https://www.ag.gov.au/crime/anti-money-laundering-
and-counter-terrorism-financing/anti-money-
laundering-and-counter-terrorism-financing-
amendment-act/overview-amlctf-amendment-
act#:~:text=The%20Bill%20would%20update%20the%20

existing%20requirement%20for%20an%20AML,financin
g%20and%20proliferation%20financing%20risk.

“AMLA", European Commission,
https://www.amla.europa.eu/index_en.

“Anti-Money Laundering and Countering the
Financing of Terrorism Program Requirements”,
Federal Register,
https://www.federalregister.gov/documents/2024/08/
09/2024-16546/anti-money-laundering-and-
countering-the-financing-of-terrorism-program-
requirements.

“Public Consultation on AML/CTF and Financial
Inclusion — proposed changes to FATF Standards”,
FATF, https://www.fatf-
gafi.org/en/publications/Fatfrecommendations/R1-
INR1-INR10O-INR15-Public-Consultation-Oct-24.html, 28
October, 2024; "Priorities for the Financial Action
Task Force Under the Mexican Presidency”, FATF,
https://www.fatf-gafi.org/content/dam/fatf-
gafi/FATF/Mexico-Presidency-
Priorities.pdf.coredownload.inline.pdf.

"MAS Expands Application of Fair Dealing Guidelines
to All Financial Institutions and All Products and
Services", Monetary Authority of Singapore (MAS),
https://www.mas.gov.sg/news/media-
releases/2024/mas-expands-application-of-fair-dealing-
guidelinest#:~:text=Singapore%2C%2030%20May%2020
24%E2%80%A6,they%200ffer%20to%20their%20custom
ers, 30 May, 2024.

“FSA Weekly Review No.605", Financial Services
Agency,
https://www.fsa.go.jp/en/newsletter/weekly2024/605.
htmi#e01, 3 October, 2024.

“Conduct of Financial Institutions (CoFl) legislation”,
Financial Markets Authority,
https://www.fma.govt.nz/business/legislation/conduct-
of-financial-institutions-cofi-legislation/, 14 June,
2024,

24 | 20252 HRERRIEEEREE

56.

57.

58.

59.

60.

61.

“Consumer Protection Code Review", Central Bank
of Ireland,
https://www.centralbank.ie/regulation/consumer-
protection/consumer-protection-codes-
reqgulations/consumer-protection-code-review.

“Financing Growth: Labour's plan for financial
services”, The Labour Party,
https://labour.org.uk/updates/stories/financing-
growth-labours-plan-for-financial-services/, 31
January, 2024.

“Framework for financial data access"”, European
Commission, https://finance.ec.europa.eu/digital-
finance/framework-financial-data-access_en;
“Financial Inclusion: Past, Present, and Hopes for
the Future”, Board of Governors of the Federal
Reserve System”,
https://www.federalreserve.gov/newsevents/speech/b
arr20240709a.htm, 9 July, 2024.

"Economic Inclusion Strategic Plan 2024", FDIC,
https://www.fdic.gov/consumers/community/docume

nts/eisp.pdf.

“Opinion of the European Central Bank of 07
March 2024 on requiring credit institutions to
provide a minimum cash infrastructure”, European
Central Bank (ECB), 7 March, https://eur-
lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:52024AB0008&gid
=1596103872603#, 2024; "PS24/8: Access to
cash”, Financial Conduct Authority (FCA),
https://www.fca.org.uk/publications/policy-
statements/ps24-8-access-cash, 7 December, 2023;
“Minister Chambers welcomes the publication of
the Finance (Provision of Access to Cash
Infrastructure) Bill 2024", Irish Government,
Department of Finance,
https://www.gov.ie/en/press-release/afb68-minister-
chambers-welcomes-the-publication-of-the-finance-
provision-of-access-to-cash-infrastructure-bill-2024/,
31 July, 2024; "Bill C-400", Parliament of Canada,
https://www.parl.ca/DocumentViewer/en/44-1/bill/C-
400/first-reading; “H.R.4128 - Payment Choice Act
of 2023", Library of Congress,
https://www.congress.gov/bill/118th-congress/house-
bill/4128; "Keeping Cash Transactions in Australia
Bill 2024", Parliament of Australia,
https://www.aph.gov.au/Parliamentary Business/Bills
Legislation/Bills_Search_Results/Result?bld=r7202.

"How PSD3 and PSR will shape trends in EU
financial services"”, EY,
https://www.ey.com/en_gl/insights/financial-
services/emeia/how-psd3-and-psr-will-shape-trends-in-
eu-financial-services, 23 April, 2024.



https://www.bankingsupervision.europa.eu/press/speeches/date/2024/html/ssm.sp241008~55f0d2d2d6.en.html
https://www.bankingsupervision.europa.eu/press/speeches/date/2024/html/ssm.sp241008~55f0d2d2d6.en.html
https://www.bankingsupervision.europa.eu/press/speeches/date/2024/html/ssm.sp241008~55f0d2d2d6.en.html
https://www.ag.gov.au/crime/anti-money-laundering-and-counter-terrorism-financing/anti-money-laundering-and-counter-terrorism-financing-amendment-act/overview-amlctf-amendment-act#:~:text=The%20Bill%20would%20update%20the%20existing%20requirement%20for%20an%20AML,financing%20and%20proliferation%20financing%20risk
https://www.ag.gov.au/crime/anti-money-laundering-and-counter-terrorism-financing/anti-money-laundering-and-counter-terrorism-financing-amendment-act/overview-amlctf-amendment-act#:~:text=The%20Bill%20would%20update%20the%20existing%20requirement%20for%20an%20AML,financing%20and%20proliferation%20financing%20risk
https://www.ag.gov.au/crime/anti-money-laundering-and-counter-terrorism-financing/anti-money-laundering-and-counter-terrorism-financing-amendment-act/overview-amlctf-amendment-act#:~:text=The%20Bill%20would%20update%20the%20existing%20requirement%20for%20an%20AML,financing%20and%20proliferation%20financing%20risk
https://www.ag.gov.au/crime/anti-money-laundering-and-counter-terrorism-financing/anti-money-laundering-and-counter-terrorism-financing-amendment-act/overview-amlctf-amendment-act#:~:text=The%20Bill%20would%20update%20the%20existing%20requirement%20for%20an%20AML,financing%20and%20proliferation%20financing%20risk
https://www.ag.gov.au/crime/anti-money-laundering-and-counter-terrorism-financing/anti-money-laundering-and-counter-terrorism-financing-amendment-act/overview-amlctf-amendment-act#:~:text=The%20Bill%20would%20update%20the%20existing%20requirement%20for%20an%20AML,financing%20and%20proliferation%20financing%20risk
https://www.ag.gov.au/crime/anti-money-laundering-and-counter-terrorism-financing/anti-money-laundering-and-counter-terrorism-financing-amendment-act/overview-amlctf-amendment-act#:~:text=The%20Bill%20would%20update%20the%20existing%20requirement%20for%20an%20AML,financing%20and%20proliferation%20financing%20risk
https://www.ag.gov.au/crime/anti-money-laundering-and-counter-terrorism-financing/anti-money-laundering-and-counter-terrorism-financing-amendment-act/overview-amlctf-amendment-act#:~:text=The%20Bill%20would%20update%20the%20existing%20requirement%20for%20an%20AML,financing%20and%20proliferation%20financing%20risk
https://www.amla.europa.eu/index_en
https://www.federalregister.gov/documents/2024/08/09/2024-16546/anti-money-laundering-and
https://www.federalregister.gov/documents/2024/08/09/2024-16546/anti-money-laundering-and
https://www.federalregister.gov/documents/2024/08/09/2024-16546/anti-money-laundering-and-countering-the-financing-of-terrorism-program-requirements
https://www.federalregister.gov/documents/2024/08/09/2024-16546/anti-money-laundering-and-countering-the-financing-of-terrorism-program-requirements
https://www.federalregister.gov/documents/2024/08/09/2024-16546/anti-money-laundering-and-countering-the-financing-of-terrorism-program-requirements
https://www.fatf/
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/R1-INR1-INR10-INR15-Public-Consultation-Oct-24.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/R1-INR1-INR10-INR15-Public-Consultation-Oct-24.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/R1-INR1-INR10-INR15-Public-Consultation-Oct-24.html
https://www.fatf-gafi.org/content/dam/fatf
https://www.fatf-gafi.org/content/dam/fatf-gafi/FATF/Mexico-Presidency-Priorities.pdf.coredownload.inline.pdf
https://www.fatf-gafi.org/content/dam/fatf-gafi/FATF/Mexico-Presidency-Priorities.pdf.coredownload.inline.pdf
https://www.fatf-gafi.org/content/dam/fatf-gafi/FATF/Mexico-Presidency-Priorities.pdf.coredownload.inline.pdf
https://www.mas.gov.sg/news/media
https://www.mas.gov.sg/news/media-releases/2024/mas-expands-application-of-fair-dealing-guidelines#:~:text=Singapore%2C%2030%20May%202024%E2%80%A6,they%20offer%20to%20their%20customers
https://www.mas.gov.sg/news/media-releases/2024/mas-expands-application-of-fair-dealing-guidelines#:~:text=Singapore%2C%2030%20May%202024%E2%80%A6,they%20offer%20to%20their%20customers
https://www.mas.gov.sg/news/media-releases/2024/mas-expands-application-of-fair-dealing-guidelines#:~:text=Singapore%2C%2030%20May%202024%E2%80%A6,they%20offer%20to%20their%20customers
https://www.mas.gov.sg/news/media-releases/2024/mas-expands-application-of-fair-dealing-guidelines#:~:text=Singapore%2C%2030%20May%202024%E2%80%A6,they%20offer%20to%20their%20customers
https://www.mas.gov.sg/news/media-releases/2024/mas-expands-application-of-fair-dealing-guidelines#:~:text=Singapore%2C%2030%20May%202024%E2%80%A6,they%20offer%20to%20their%20customers
https://www.fsa.go.jp/en/newsletter/weekly2024/605.html#e01
https://www.fsa.go.jp/en/newsletter/weekly2024/605.html#e01
https://www.fma.govt.nz/business/legislation/conduct-of-financial-institutions-cofi-legislation/
https://www.fma.govt.nz/business/legislation/conduct-of-financial-institutions-cofi-legislation/
https://www.centralbank.ie/regulation/consumer-protection/consumer-protection-codes-regulations/consumer-protection-code-review
https://www.centralbank.ie/regulation/consumer-protection/consumer-protection-codes-regulations/consumer-protection-code-review
https://www.centralbank.ie/regulation/consumer-protection/consumer-protection-codes-regulations/consumer-protection-code-review
https://labour.org.uk/updates/stories/financing-growth-labours-plan-for-financial-services/
https://labour.org.uk/updates/stories/financing-growth-labours-plan-for-financial-services/
https://finance.ec.europa.eu/digital-finance/framework-financial-data-access_en
https://finance.ec.europa.eu/digital-finance/framework-financial-data-access_en
https://www.federalreserve.gov/newsevents/speech/barr20240709a.htm
https://www.federalreserve.gov/newsevents/speech/barr20240709a.htm
https://www.fdic.gov/consumers/community/documents/eisp.pdf
https://www.fdic.gov/consumers/community/documents/eisp.pdf
https://eur-lex.europa.eu/legal
https://eur-lex.europa.eu/legal
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52024AB0008&amp;qid=1596103872603
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52024AB0008&amp;qid=1596103872603
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52024AB0008&amp;qid=1596103872603
https://www.fca.org.uk/publications/policy-statements/ps24-8-access-cash
https://www.fca.org.uk/publications/policy-statements/ps24-8-access-cash
https://www.gov.ie/en/press-release/afb68-minister-chambers-welcomes-the-publication-of-the-finance-provision-of-access-to-cash-infrastructure-bill-2024/
https://www.gov.ie/en/press-release/afb68-minister-chambers-welcomes-the-publication-of-the-finance-provision-of-access-to-cash-infrastructure-bill-2024/
https://www.gov.ie/en/press-release/afb68-minister-chambers-welcomes-the-publication-of-the-finance-provision-of-access-to-cash-infrastructure-bill-2024/
https://www.parl.ca/DocumentViewer/en/44-1/bill/C-400/first-reading
https://www.parl.ca/DocumentViewer/en/44-1/bill/C-400/first-reading
https://www.congress.gov/bill/118th-congress/house-bill/4128
https://www.congress.gov/bill/118th-congress/house-bill/4128
https://www.aph/
https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bId=r7202
https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bId=r7202
https://www.ey.com/en_gl/insights/financial-services/emeia/how-psd3-and-psr-will-shape-trends-in-eu-financial-services
https://www.ey.com/en_gl/insights/financial-services/emeia/how-psd3-and-psr-will-shape-trends-in-eu-financial-services
https://www.ey.com/en_gl/insights/financial-services/emeia/how-psd3-and-psr-will-shape-trends-in-eu-financial-services

SE 3R

62. "Banks in Singapore to Strengthen Resilience
Against Phishing Scams”, MAS,
https://www.mas.gov.sg/news/media-
releases/2024/banks-in-singapore-to-strengthen-
resilience-against-phishing-scams, 9 July, 2024.

63. “Scams Prevention Framework — exposure draft
legislation”, Department of the Treasury,

https://treasury.gov.au/consultation/c2024-573813.

64. "Attorney General James Sues Citibank for Failing
to Protect and Reimburse Victims of Electronic
Fraud”, New York State Attorney General,
https://ag.ny.gov/press-release/2024/attorney-
general-james-sues-citibank-failing-protect-and-
reimburse-victims, 30 January, 2024.

65. “Prudential Regulation Authority statement on the

design of the dynamic general insurance stress test

(DyGIST) 2025", Bank of England,
https://www.bankofengland.co.uk/prudential-
reqgulation/publication/2024/july/general-insurance-
stress-test-2025, 15 July, 2024.

66. "Our Asset Management & Alternatives Supervisory

Strategy — interim update”, FCA,

https://www.fca.org.uk/publication/correspondence/p

ortfolio-letter-asset-management-alternatives-
supervisory-strategy-interim-update.pdf, 1 March,
2024.

25 | 20252 KERRISEEREE

67.

68.

69.

70.

“Review of the Federal Reserve's Supervision and
Regulation of Silicon Valley Bank"”, Board of
Governors of the Federal Reserve System,
https://www.federalreserve.gov/publications/files/svb
-review-20230428.pdf, 28 April, 2023.

“Financial Accountability Regime"”, ASIC,
https://asic.gov.au/requlatory-resources/financial-
services/financial-accountability-regime/.

"Directive (EU) 2024/1619", Official Journal of the

European Union, https://eur-
lex.europa.eu/eli/dir/2024/1619/0j, 19 June, 2024.

"Our Perimeter Report”, FCA,
https://www.fca.org.uk/publications/annual-
reports/perimeter-reportilf-chapter-id-harm-linked-to-
the-perimeter.



https://www.mas.gov.sg/news/media-releases/2024/banks-in-singapore-to-strengthen-resilience-against-phishing-scams
https://www.mas.gov.sg/news/media-releases/2024/banks-in-singapore-to-strengthen-resilience-against-phishing-scams
https://www.mas.gov.sg/news/media-releases/2024/banks-in-singapore-to-strengthen-resilience-against-phishing-scams
https://treasury.gov.au/consultation/c2024-573813
https://ag.ny.gov/press-release/2024/attorney-general-james-sues-citibank-failing-protect-and-reimburse-victims
https://ag.ny.gov/press-release/2024/attorney-general-james-sues-citibank-failing-protect-and-reimburse-victims
https://ag.ny.gov/press-release/2024/attorney-general-james-sues-citibank-failing-protect-and-reimburse-victims
https://www.bankofengland.co.uk/prudential
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/july/general-insurance-stress-test-2025
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/july/general-insurance-stress-test-2025
https://www.bankofengland.co.uk/prudential-regulation/publication/2024/july/general-insurance-stress-test-2025
https://www.fca.org.uk/publication/correspondence/portfolio-letter-asset-management-alternatives-supervisory-strategy-interim-update.pdf
https://www.fca.org.uk/publication/correspondence/portfolio-letter-asset-management-alternatives-supervisory-strategy-interim-update.pdf
https://www.fca.org.uk/publication/correspondence/portfolio-letter-asset-management-alternatives-supervisory-strategy-interim-update.pdf
https://www.federalreserve.gov/publications/files/svb-review-20230428.pdf
https://www.federalreserve.gov/publications/files/svb-review-20230428.pdf
https://asic.gov.au/regulatory-resources/financial-services/financial-accountability-regime/
https://asic.gov.au/regulatory-resources/financial-services/financial-accountability-regime/
https://eur/
https://eur-lex.europa.eu/eli/dir/2024/1619/oj
https://eur-lex.europa.eu/eli/dir/2024/1619/oj
https://www.fca.org.uk/publications/annual
https://www.fca.org.uk/publications/annual-reports/perimeter-report#lf-chapter-id-harm-linked-to-the-perimeter
https://www.fca.org.uk/publications/annual-reports/perimeter-report#lf-chapter-id-harm-linked-to-the-perimeter
https://www.fca.org.uk/publications/annual-reports/perimeter-report#lf-chapter-id-harm-linked-to-the-perimeter

The better the question. The better the answe
The better the world works.




BB TSR
RIER#HRE

Il

s — =z

H_F

Hb i BOS Bl

13
g=H=

TRl RRE

F ;
ML 2
Al
el
i o=
b = v ¥,
~ Vs

57
FIE
Rz
KIEER

FLtE
EfRE
RIFr

ENE
AERFZE ]

FNE
EN LRIz 958
LEEN

33
b
SEIL I




S

ZXEERERBE (IF) BXE
FEHHEZER (CRO) FETHZ
BERTTREREEFERERR - 2
BERTTRIERIR—RIREIRIZL ~ R
BEEHS - BRERHHEEMAVIR
B o SRVEBES FRRES
RAPRARTE - MEAZERAEEARY
R RE B RHEIRIE - Eia MR
SEMERE - AR BFETR
HELRNRERNIRITERER
RESEEAFERAVAEREEREE o

R R R L SR B IR B R R S A
HYEES) - BRBAER LI EIRES - RiZEAEIR
155 thPINERERETEER - 8t8
SERFIEREREERED - EREREATS
EBEHESBEERRESHERARY - BAER
tEESEAIE&F  RESRERE
B - gURRERRRIREE - ERRAIFERIELAET
s ZIEREMEL] -

SENREGREL - REMPRZ2EED
REZERNEEIFIEE BEEMHEL
Tt o B85 - B BRI EEEEAIER
B TESREARIEFREZ B R
AERR - GHOAEERER IS ERE
RRAHU R REZEEHNE  E—2F
BRITER  {BREONNRZEEHMT
PSR/ EE T REHIR -
REERRERDENFRRAENMERESE
B SEFMNERAREESERRIZO
BEERR - BEEMS - AEERERLEE
R AR B R BRI R RS ERB S T
ERfERE -

EE » FfIERIRI TR EENRARRINEEN
YRR EIRRES - MCEENSREE - 78
BEYIRF W EFIEERR - WAEEIER
B E RS AP -

&% HPINRAEERBERARLTE
AREBEERRAIRT - LRERRRE
ZHIR1T (G-SIBs) BIFRREEIERIT
ERREREEHENLFEELNESR - 5
DEREERE - REESTHIEFRE
HEERIRNAE - REEER » AR
EZMRTHRZERMEER - MER

[EEREVERIEE X | AIRE - MEKR
BHBEXBIREBRITEN S B

& o

HAIEFNHREEL - AEREERNIRR
hiINEEZEAE i/ [BHTPIAL &
RIRTREE @ IIRREENER - BRIA
HEARERE MRS ERIEEE - 1R
BSENRESER - EHARERAKE
sEEH MHI—IREE - LHAESEER
mE R ERIR - BREELARIIREMEE
BEMRNEATESBERSIENE




B i 22
1

SR NETEEMBEERE

SENREGERER  ARREEFEMEEN
ZIERAREFLFEEIRHLER : ZHEESH
SRR N EERD) - ELINIERELE | ERL R
B (BRAREENEARIER) HEEEM
MmE S BREZERERR—FPRIBIMALFE

& FAStEEFEMRENOARIEERZ— -

i EOE BRI BFRRIES EXE LT - BAR
BEERNE=REBLREE  URESENFE_K
BEIEE - HERZT » ZIERREEFERES
124 © 5N - BRI - HEEATRE (ESG) &
b« F=SRERESRIEFRERDESTIBI+
EHRZ R EZEREEFRIINIRIZFRE

EEIERAIVE b RIRETIRERE - fl30 > SF
tREMERARERZEREIEMNBIZRSE
1147 > TRENME AR EERFE ML TIBES
1367 - EFHRFRRNEASRERER  SF
EREF 1446 - BEBNE - SERBIUERE
PRIEEEAR+% > MEAFRIEIIE -

BEWL  SLERKEFERBREZRSH
gt > BRIREEMEANEE - HBIGHTEA
AENEE - REREEL [EREAR] NEE
HREE  UFEEED -

HESTE RIS SRITRES SR BB Fr B EAVIE
B thRIRINEBEBHIER - BEFSEIESER
PHERINR R ~ BRIEMERIEE B H mF1T
FUmEE - M L2KERBR/BEE - EERIEH
B BIEBESERETRE  HISEEEHERN
B - AEREE A GE SR EIEERE
EETRR (WXEBRERTE) inRsE - iR
TNMEFRBELENX - BEUARZNMERE
MiEHFEN

REEHER - WXREEREER AR CEREI R

REBRIFEZ(LEYER - AIERAVEBSE
IR TIRSIRITRBRNT - SEERE - KY
BIZL - Ak - SRITRREERKG AR ZES
ERIMNEREBSAERTHIGEN S o

BRTHEFHFESENOR  ARREFRREE

B8 - tRFIBSBERAE SO EE RKAIRES
7318 » LAKAN{A 5 | <E B M 4R A B el b E TR P
EiEERFEEE) - FTmPkERIRF PR ERIAT




MERE
2

B RAR R E RS MR R

IRITELRBRENFIEARERE » HhZE
ZETEBPHRERE) - WELL - AERBAKER
BRI SRES T SRRV RS BB STREEIER - A
T8EZ (A) #EESEEEEN  BEEEH
HEEBAHBEX - HBEERRDREREEERE
ERABRRBHR - (RERZEREMERMEIRNE
EERMB(LATS | 3RV E IS -

W28 (ML)  EniEH S FEHHRHM

#EL AT - LIRS LR RS ERKE - KK
A sER AR AR AR - BREENE
B RIEFEE Al B2 ML 324l & FA AL L Bg BB BX

HEAREgEEY  HPRERNERBRERER
Rt BEa LEEE -

BEATEABHREREA Al &2 ML BIEZEHR
% BT AREREMELE (FINEEESE -
PTRBERREE) - MESEENAEAER
FHEEMZOEEZ— -

HEZERMS @ ENRBEREKRNYIEENEE
FHERBREhRERIER - £RBEEELZE
IFHERERE - ENEERIEARF RS
WABMITRM - AN - BREEISER - B
EEREFIERASRZIRZEFAIRR - BIg
RIS ARIAIOR

EfE - EEERAIAZ BERESTIRF R T Al
RERIFTRIBMER - AESADRBILIBE
BREDHTEEN - RRRTTEREHMLSERE - BB
ZIRITEBIFEHA - SRS REERANHAS
BYREZREGMIASHEEEERREHESE
B HAECSERIDRRROMREREE -




MEE
3

AT~ BENREBN—ETER R ARERIEIRHRE

EEFRRED - RIS EARERDEES
EAt . 8 [RExR] (BEREURER
REBELEEATENBR) B [bBEEE |

(BB AREREREERES - IRSIILE
EEEMER) - MESTE  SLABKKRE
B RAIOMETS » 5 fibfith EhnfEiit
mE [RREEE] B2 [REEE] naee -
FEH L 5 50% WEZERRT © BALLAIE
EMEREHFIGIE - E—LHEBREFHN
35% REE LTt -

ARG I ERERNBEIERZ— iR
TREN [REEERI] AIRHRBE R
AREERETEERRZORS  BEERKES
RESEEENMAE —REBEMD ? BILE
K BN IRITEZEIFERT L » ARG
— 2 IRESEIERIEAIHT -

EREREERRREET - [EEHME ] KER
BRI  BENE—BER  ARRFEZERE
HEEFE - BEEERSE - ERPaE - BAE
UK E=REME (45RIZEXFEGE IT iR
EM5|BVBENEZE  F=HRAREREZ
BE) - BLERREFEDRE-—SREBLER
R DRI FAREZ SR ~ RUILER - EAE
ERSH - SHEZERRS - BRINAERTE
AT EE— SRR ELRIZER -

BERBEANEEMREIEREEN RIS - BT

REBRT  £ESEEREKE (NEKRER

BRSO~ Al B ML) BIAARSRBEEmER R -
BUBIRE » 1FRIRERNA TS EHEI8E
WRERESKNREHEGZ— - SEERE
63% MEZERER @ EEMERESFHEAS
RHEEZE  BASFR 52% ABFEIEHN - #R
[AF R EREERREIF PN BEETFE
& B{EYAREETER— -

63%
R EB ISR -
BRI A TR SRR
#78 TR RE ST Z MATREE -




F—E
RRELHEE : BEREE

WS ER P“%E@%%Fﬁ % EHYEL R B ST IRZR
& &b SRUBEFIEE 7 AR 0 (Bt
B— bL%HF%EMEEE’JJ—LBﬁIEE ESFEEETT
5 RARMEETFENEE -

PRLZERAZEEREEFTREBITHIIANE
& ERREERRIEEEN - WBEEREX
RERRE S BRBFZEBERM - b - &
EFtEEERARDARYEY  FEXISE
BEE -

EEAFMAL - AEREGECRERAIE
IR ERRERT - 58 36% NZHER
HIGREEMAKEBLFEEREZ—  ME
FHEBIFAILLHI T BIR 16% B2 28% - ¥t
BECREIREDIEBMMNER - KEUME
HERIENREEFR - LR2KEZRHSE
HEEESR - ORI T RESHGEURRE
IRRIREEDT > BRFLLR)

TRUBFEAEEZFRARESLFRPEER
EARILSE - BSFERARRZERAE
NAR TR - [ - &rERIYEIFD
Iﬁfﬁﬁ’m—@] ﬁﬁﬁﬁﬁuﬂg ° /)lL.EJJEJ—LBﬁEE*
HREZERAITESEEE (ZFNR%E4
2) - miFEEERRRR A SEE
E%Eﬁm%ﬂﬂmﬁﬁ EWH%%M
fi o CxEZERERERRIDT -
%’13E)

R shE DA

BRI AREEZR R
KEALFIR  BRE

BEMS  BERErEBMGZZHES
ZHEAEBEAH—H - NBNHEMHE
BHFIREARR | £aCITREEKRRE
BiEROPEEELM ; MESZENE
¥ ESG (IRIR ~ HEHEAEAE) Ak
AR SR RS B AR X R o




E1:

REK12MER - AEREFEINAKXEREERESHE?

W2 mR

BRI

HSTA RS
HATEIRIRE / BIEER
SRR (80 : BT - A5 - 2))
SRDFERR
ERER (G50 WAFER)
ESG

SEEER
WEEE | A TSR
ESRERRR
(b 2R / Shigen
TR
BASRERER
BmEEER

%

38%

36%

36%

33%

23%

23%

22%

21%

20%

19%

15%

15%

14%

12%

ariE | 12%)|
aaxdt - aiEEs i 124
iz i 114]
cxapzE | 10%|

Iy | 10%|

wieEiz Ml 7%

aaER | &%)
$R/759FI%=E®R (RRBB) | 6% |
wzan | 5%|

mzak | 5%]

Eabi | 5%|

STHEER (Him 5 g5 | 4%|
xHEFERRER | 39|
ZHEEmEER | 2%|

07



E2:

KHK12MER - EFERFMINOARMREEDBZME?

@z AR
HEOA AR
HTRIEEE | BEEX
ESG

EE

SRS IR

A ER AR

SEEER

SRER (HI0 > FERL - 452 - 250
HsREE | A TH8 AR
EARE

SRLTAR

2 iz (L SRS RO AR e
RENEER

SR T RTIEEES

2%

37%

36%

31%)

30%|

23%)

22%|

22%|

22%

21%|

21%|

20%|

17%|

16%|

14%|

anmEr i

13%|

cxzemcAER |

13% |

weak i

12% |

cxmmze I

10% |

s (a0 - BAIEFER)

7% |

BAERME RER

7% |

7%|

iRfTSEF =@M (IRRBB)

5%|

TR

3% |

RZEFERER

2% |

STHEBRRE (fIa0 - K5 - 2E)

2% |

BRF73R0E

2%|

R A b

1%|

]
]
mmsizeE
i
|
I
I
I
I
I

R IRE T 15 R

1% |

08



ERARERMIRTHREZEREMEGR N TEIER E/BLE
ERIBBILEIR - B 55% NEHKAREEMRTEER
X ERAOAKERZ—  MEREZDNEZRRS -
ML BIR 36% ; BEMRKENTL 5,000 EE 1 JLEITAIRIT
o E—LEHIRER 14% - ERERRREREIRITAIZE
BREHEEE  FTERESEEEN  BESE A
(EEFEABE 1) EEARKEERT - BILERNE
RUALSAEI

B RTEE - ERR=FA  @ERL28ES&ERIE
PREDTEER - EIXZER AN Al SRTHERER - &
HBEEXNEREBE N - - FEL  AERERBEER
g AR ERERE - LA BT 0 sE R ARAVEE SRR
FRENEE  BERRTEERFENSUERBES -

i UG RREE ESC BRI EEE AR XERIEE - B
S 1% 2RARERMIRTHAERA MG EEREY]
BARR=ZFAREENOKEARZ—  E—IHIEESRK
R 2 BERRARAILLE) o EELESMmARRRE -
B REZIREINGE RS - AR R AR EE =
I RERS i 0 B R AR BE AU A

91%
EZER
AR
RRR=FNA

AR

& 3:

BRBRR=FHETMS REZAVH R ZME ?

BEZE2EBIRY

ER oAt

B RAREB/NATEZHEEENER
HhEER S5

ESG

ITER ¥Rk EE /| RGPRE

AL ERIREN R
MBS IR

RS | RAVE RS
2IREEIEE AL

e ENRENEE
EEKENRE
MimAEAE 5| SRR EREE
RN E R B R
AECAENE

Hith

SR EERFERZY

| 454
| 35%]

49%
45%
36%
35%

31%

25%

25%

17%

15%

10%

8%

6%

5%

5%

2%

09



REABRT (BERKRED 1 Ji£T) NEAZRRY &
71% SEREBIREER - IEREEZDHEHLH
86% ° fHERZ T » HEEIEM (73%) LAKREUH (61%) AY
RIERIEAEE (27%) BRTEM (24%) BRRHGECS
RS AERR=FAFENREAHE ° L - IRITEER
REA - AENERINGECRY REERER | EEREER
500 fEETTHIERTH » 2 28% MEIERISFIEBUAR AR
BERARZ—  MEERKEB 5000 EEITRIRTS
RIESIE 71% RILLA) -

HY 2T B ERET - ERE RN I RS
ZEBE - BESHAREHRERE Al (HEFEE » Bt
FiERA - 5 2027 ERLE - BB Al R ER RS
(LRSI - BRERDERELL > 85
(LRI - BRI ERERASE - B 25
RABSHRTRATRGERITBEAE - BHE AR
BETRREE  82% WRHERESIHRT UK 86%
GEREEE 1 ETNRT - B ET R = AR A
i - EISTBIE - B T6% MR TSN EREEER
ERAl RIS H RS BB EIE - TiE— L HIER
BEHEDER 57% -

4:
BRBETH BB LEERERREERR=FFEE LB EE?

pnas EIBERZ

BRI ENRE

SEANERA LSS SE
B RS

I EETR & 11
ransinazecE [N 26% |
Hit | 3% |

6%

T MR R
ISR Al (ERESEE
I8 MEMEZHET -
SHLLBIER 57% -

10



B_E
HSTCARR

IFR - AERICEE SKEEZESBHGIN
RENRE - BREREER  EBER - BHEGR
LA B HI R RS - BIFREMRIE
HEEHIFHrSERERS @ BREREMS
FREFREZERENEHZE - It - &
FEHEBREYRILBIEEE » 7o) 885 3 EER
SERERIRRIBIZUEE) - HEESRISET RN
BERYARFEEME -

i ECE RRRIED R E R [REIR{TEER
RME - 2RERERMTIRITEILALRETE
64% NIRRT B R MEBUAYI BARK

—FANBIAXER—  MERBXHET

E—LEOIR 37% - Bk - 71% RUKELRIT
FEfER - LAK 60% Ry EREZIRM (= ER1T

R - MRRHGEC BRI 2@ TEEIER -

HEZT 28 12% AR T =M ERTTE
BRIEEIISEERS

i EUER ML T REE R AR AR A 2Rl
HIBENTE - SRHEXEERNERINE -
HHUTENRI A RZETENS -

B - HRRIGEERAS - BiERERE

FERNEREEZIVEEANEEEEMIZNE -

R SEEEREN 5,000 BE 1 JLETH
iR1T (93%) ~ 2HRRJEEMRT (91%)
BT KHREAIERTT (89%) - @Mk - huT 3
MitbES 82% HAEEREMIZRENRRIEE -
MERZHEPULLHIR 48% ; KEERITEL
EthRIRTHIREZERS - ZLHIRIES 29% &2
27%

tesh - ETRR AR EUA B 55 | AV ERIE AR
g HABRTHEZER (57%) KREEX
RS  SREBERZERATEER (32%) -

5:
ENR2EGIENARGELR B - BIEFTBUAMA TS B AER ? 0JseRETT R
EEREME?

HABARRMNE L  BRE RIS AR
TIEREI L

B 5 MBI RR L

MR E2 BB

smzsizmedt [N 32|




EREMEBCARKAHE - BiIERIERSIKIE 2 EAIEE
1Bt o {LRRRBCA RN EZE LB - b ELHE -
IBARSEERIBRERGEE  URELEBHERE -5
82% 2IKEFEEMHIRTT + 83% tn KHh[EER1TER 86% AH
SRMENRERRERR - BESSRLBCERRT S (BB
ZEhES o LhtbflR 56%)

R T EM - 89 65% MREZERTEHSHEREN REKRER
RES - MERZHERILLOINER 37% - BEERIHALUSE
BEFERE  HFRSENEEN - BAXFER R —E
RLABHERYASE | SEEERABIAFERIESDEE1990
FRLRAI BRI E REE R -

ARG ERESEE
48 P & [E1%) 19902 (EBUFRRT
R EREE SR

& 6 :

GIETEE B AREUMP L SRS 2R Bt A BB BB 2

hNsR 48RS 2 211

IO A a A B RARE

(a0 - A8

L ABMEIEANE
AENREREE

IS TREN AR
- g - SEBH)

12



E==E
SHAREE

RERF Ru]gesE— LR - BIREZZRIE
AWETEETHR @ BLERRRIFETRBERE
BLENAEEN - AEERT @ BERHR
TR EERRY =R ERE TG o FREIEIRIE
5 FAEMEEMIGAYIETR - LARIRITERIRIR
TEREECRNESEEREESE 1EFE
IRTTEAIENEREE - ELEENMERR
hizHH  ERMBENRGIEARE 2R
PERWBIERITAVER

FEESHERDERSEXRRER B
EERET  AERUHMEENARE
ETRERZFENNE OB - 25
IRITAE LB RETEESREARE
HiZOEEN » SF » SRERIAREAR
ERIBITIEELRIEEIR - JRERR
EEABRRIZEHEE - SHRNER - &
SRSHENBETFRTHEAREEE I
RERA » UKk EBELEIEHIEIEHLT) -

& 7:

RIR12ME R - ETEENEASHERISHE?

XSGR
BAZ#ERRERE
MENERIRLE b
iRfT &A= (IRRBB)

S R E b
WAREABZER
BB+ IE {8 5T

EFIR e

339 |

249 |

19% |

18% |

13



M > 2023 FEAMIGRESMIRBRNDEEES TS R
BLRMBNERETSEERM - RBERARKEEFSE 4
I NBZESERISE 11 7 - BR 2023 FHEFRERVIRITR
MHEFHHZHEAZERMS CBREKRERRERERE - B
HEERRBER 1 JLEThRITP - 58 50% REZERK
REMERERRREENESRMEARZ —  MEERTIIES
19% - KB AR TENZE - EATREHERDAE
FHIE 9 NUEESTFRIE 14 fi

ERMHERARNAEY B2 —HNAZERIE [
BAEIE] #E2RK 12 ARREESTRERBMENEE
Eh - ZEERXESERBESKEEREETDZR
MAEBS  IWERIAL AR 15 - 46% MRERRIE
H TMEAFFEEEAEE] - 45% 12K [HERER] - 29%
RIBE [MEEAEE | ABERR -

)RR EREERAY
BSERIR - e 4
fEZ=sE 11 » SRR 2023
FEFRYIRITRENESF M
HREZERRR BRI
1R PSR ERTRE

8:
RERSER RN REE - BT EEREUBLEIEREEE SRR ?

A SR LS EL R T SR B R Y E RS RSl 4R S AR AR

62% |
WEREEE (10 - BAMEFIEERR) | 56% |
ReEAREE (fla > BEXESRENERS a1%]

RS RAE) |

14



HIMSEENIGIER - ARREERRETRESHE -
FIREENBERER @ RITHFZIRERERE - WRBBER
EMEHERHIUER - EMHISENIHRTE - HRREER
hEPAE 35% REHERSERSNEE - E85 13% IIKE
IRTTRRRIERILE: ; 2T > ¥ [RZERE] fIEE - K8
SRTTEPRRLLHIRIE 50% - SIREERRTIIHY 33% « Fu T =M
HRIRITRVEIZER (41%) AHEBTRENMMEERENERER -
IR E L RER 24% °

9:
BRBERBRMNWSEENIZRERHEBIRERE - RABEEME?

FRAOFSEE : FRTARBORE
BREYE - SUFLEER(E - TeoOE

IRIT R RFHRB DM ERE

RZIBERE : EMEREEREHIUER - WitHER)

BREPE BB ERR AR E (FIA0 : $HREH 334

ABAEZEARRE  MELATHEAREEERBF
MRS REMERES) -

STREMEFIEE R R © JEIR(T SRS
ERLTE  AgnmEREsESEs [ 24%
B ER T E RIS TR e

RHIARMIZREL - JFRITEFEE BRI R I

EERREN - A SRR IERE 8%

15



REHEZRET - AIBRNEREREEREESR [SA
mel (67%) - 2 [ BERIRFRETRERHNKE ]
(25%) - BIfEgNlE @ SFZREZE R EERSIARBMER

st ERAREERED - 81 B HSEBRMIBREE

WBRBFIEEE « IRESIERREXRS - £ SHEZEREN
BERbAEAE  BiEEE - BRI BESHh
(74%) - LIRERER - BEERERED (67%) -

BRINEBEHENEZERER @ BFEREREMRTEHE
BRI (52% » Hhta KibEEE 72%) @ LURERR
FERGIRA (51%  HPBUMNIRTE 68%) ° KAUR
TE O RE Y B IS (R IF EAREE T BTk (63% &R
BLEEHY 40%) o

ERRBEXEST  7T7% HEZER (EhE2KARERER

17/ 83%) RBR BN (BabinBaErRRE
%) SEERMARNREETR ; XK [RHEE
B2 (54%  MAEZRRREEMHRITPIILAHIESE
67%) -

& 10 :
AT EETE—RIENEETEESMAR (FIE -
RIS IRIESE 2

MEEMELRT) 4

BEHE . BIDAIE - 3% BRI
FErEENER |

67% |

RTER  ER/NBESCELRE - 75 |

24% |

&~ BRI

9% |

ER18 ~ 57& » ERAIN T EMBEERD 3 E
A ESSIRANETHCE

11:
KRI1I2EBR BT EERRERERETHESERE

BIREE - BOURRBESN (BERRER) |

52% |

BRI ERIRA L ERRE |

51%|

RIS RIFHRESE |

40% |

IJI>

EATIPLREHDACE 2

16



FHN=E

RREXERE ‘
SENREINEZ ERRREBIIEE - iE— 48% MZHEIRRRIZEENEERAR ; ™
HRNRBEY%LE  ESCEREEREER SERRERERZREEER ESC JEERE 44% BRI RIRERIERS - 42% BIFSHALIEE
RSO EESIREG R B2 AHENERTE - GlE—¥ (53%) HEZER HiZREENEERHAERMEE BB INE
RERGEEMRTNEEENSEEE B - HEMBERENERAEEIEZRTE FARIEL ©
Itb—<E1g; -
ISR R - FARIRRESE
RER RO ED » BRENEEEE
OJREEERIRE - 5L [E R A5 H)
E U EFTHVEE - HERARNDDHTEDD i 12 :
AR LA EEERIEENER 88 TRREEMTEREEEEKERRIEEAR  BESTMARRERAEEHZE?

ABUNERHEE) - (B KEBBENEERE
B HhD BB (¥ KEBEERRSE
§4)Y (CSRD) Aftx -
[SEEE | EtHIM K EHREENEE
[BEEE | NRiztEEEEE K 48%
SRHE BE e 7 [ g 44%

AHERNERNER 42%

ul
w
=

17




EiERFRT - tMIEBUTHREEREREBE : £—  KREER
A\ B HEE R ETRAE (BRRBMALL 75%  Eh2IKAREBEMIRTEKX
BUSRITIE 100%) ; 8B ETHEROEYSEAE (B ALL 58%
Hp 2K RREEMIRTR 92% - KEUR1TR 89%  (BEEMREEI 500
BETTRIERITIER 34%)

esh - BIRDER AR LERNEET - SEXEEEENGSE
ADTEEE (CCAR) - LUK (EEmHE) 248 TR ERE BT
B2 (ICAAP) ; TFRARARERISE M EMR R RE

13:
U —TR @ iERE 2 BE IR EIEAVREEME ?

FEEERRTRAALFNER =
B BIRITGE

BT EE DA/ R R 58%
FIRLERRBEE R PIRR o
feiERIE e

Hofis s iz Biar < Eic 50,
RUBER EETE(LF

HHHZRIRS B ERIRTH 50%
EFRERIEER

RIERTEH » ERK 12 ER R - RiIZERSGEEEHREMER (63%) HE
ZREkE (53%) - A8 2IRRREEMHRTHEAMRITHDRBEER ¢
AZBERIBREER  REREROERARGRNZE - R AP 1T
M EREEERER/NVIRTHERERRVEERD - T 100% FXEIR
TRIFBRRIREES R S EEMAR KRB EEENEE -

REARKR=F - AZERTEH  RIEREFNEHERSEE LT BEA
BRRIREEHARGES -

14 :
SETETREEERGESRRSEMNLREER R AEE ?
RR12MEA :

(ERER (RERRBEMRGT : 42%)
BEEAR (RRRAESMRG : 83%)

ssmfnemER (2xzasEzins :25%) T 33% |

RIR3E :

ERER (RFREAZBMIRGT  55%)
BEAR (2RRREEMRGT : 73%)
HISEIR (RRRREEMIRGT : 55%)



AERFTRGEIESEED - AERIEESIRTERES B
&L EEERUMEERMNRIINE EEEKEE (U2KRR
SEERMRTERPRBERNRTERAER) - BRUEAVAIERER
IR RS R E IR B IRFrmRAVER: - BEEMS @ 2RRREE
SRATE L4t ESG MR TFIRE LR AREBITHT - ESRIFRIRER
MEEITIRT

15:

EETRERRGE AR EE R EREEE T (Eh »

BHARIEIEHE(ER ?

YRl EERmMHIRAIEES _
SEEWRRE T ET B AL
HIEE(LRBEE - F81E -
T B BB
SRR BEZE AR B A

AR ER M ERE

R - ERIRERESE

IR 5 | AV HE RS

19



FHE
BL18 [ b

BAIERASRMAUR - [ BHEBREEEES |

IR EEEHRIZLEE - 5F » EREERY
R 12 (BB FEFHIR A RS R E SERERIBTE
I - BRI AR ARV E e BA B TR s AV TR AR Bl B L
B = - HEERMEEN REBRAZEIK
B EHRIRVERABE I SR -

TEZHEFEREY  BEIRNTFESE
EEEER  HoEE [REHEERZZ ]
B[RRI ER] ZBERAE Y&
EIRIBHEBEM - WNBHBEAERSR -
B REIRTE SIS EIEES BB TR
HBRTEBNEAREREEED - LUKEE
BMNBHRAVEIEBRE - BLH JREE—LF
ERREEREN 2T -

& 16 :

BiE¥E (58%) MEZERAE  —BEES
At FINEEEEDREEER B
BEEMNRE - HUR » EiEFMPEHMT (46%)
MRERZ - DEREREEMHIRTUR KRR
THREZER @ HELERNBEEYEFTRET
BiB=92— (37%) MIZHES ESCHA
BIEE (BUNtENREREE LA
61%) - BRMSz— (28%) MIZHERIR
SE Al

EBE12ERE  EHEEBHMBLELL  ERAPLRFESHETELRANTE?

HEVEEEEERRE (HIa0 - REVEED _
BE - EAX - FFERIERE)
BRI

samsripAresnsmsen [N 27% |

20



it (EEBEARHE 1) HEGRR » KSEIRTNHERERRER - 28
AEIRRIRITRRE [EEAeRER] (21%) =i [SMiFse o %R ]

(18%) - 2HXEREEMRTHAZRREEDR  HFFBHEBIERGEE
HHEES - BEEIRNE @ SEAEBREE LRRNTFEEE - LHEE
BIERRENE - BR—RRFERINER - RN - MEXEBARFEEERE
& ZHECEEEE -

AEIRTERRDT (EEFBEAGE 1) HHEAEKIZSIERGH SRR
B ERBEEERERAVEEMA LT -

17 :
EETEEMEDNIEEENAN 0 BRE (EEREARRHE 1) EAEXK
ARAFEMNRFEZE A Ea e RIRNE L - STRVERB UM ?

amrnpme A rmeieEzeE [N 26% |
msrsnessesaveases [ 22% |
axturee [ 21% |
euzrnen I 18% |
= &% - BRI E %

HEREMBERE  BIERE MRS BRREEOZ(CRAEY -

& 18 :

MRETHEEEMEARENEEERER (EEMEXHE 1) X7

HFEER  BRAREANFESEMTE?

HRERESESERAYERT » AIEE
RiEFHS > BREBIENEEERE R
ZIBILEERA

GLRBSITE  OELEARNER
BHE LR ENRE RERE

HIREEEF » HIANERITEREVRASFI AR
EEZERECENEEER

REANBREDIZRE » WRERRRE
BEIRIR N EEBRVIRT - READGEERHE

EEBEMEL SRR EED RN
R E

13%|

13%|

9%

21



LEIM—EERREEERRRARINER
MR NSRS BRI ZERYBT)T -
REZEREREL - EARRERAGRESIRAY
TIFIERS  EEFERNAE _KERFIE
EDNIN Eli= R

BEMs » 38% BRI EETMINE
BIAKERZ— ; R > EEERENR

1,000 {&Z 5,000 {E=cHiR1TH » E—Lbl
FESZE 58%  to AMEAVERITRIA 53%  ES
ARENZE 0 EE 14% NABRRTRIERIGEE

YRR FELAER— » BrEERRE
FERRERZESR

2024 FEFHEMINENRGPEEHEERBHIMERBL2ARSEEZFSEIRD
MEZE - BEREL - ARR=F+  BLEEMHNEEERERENBEEAR - &
PR PRERR I EL R o

19:
ERR=FE » BEUNUATISIEZSEF MBI TEIRELIER ?

il

&y

Rt/ KR8

B=h
BRI RIS AE S/ R A
EHFMREEHER

- [RBEIER

EEEEN
u DN wN -

- BRSTER

22



EXTRSEEEERNE I ESRTSEBIPINEEN L HREE
FoRIR - BIEREMEETE R - BN TEREEEMBIEDRINEEE -

& 20 :

£ L—ERES - ST SEEES B - REETIEFHNERES R

REME?

N—
s

i

BRI ARISHESS/
FEEN

R/ K EEWR1E

A5

SHE BT
eI EHEIE
CZEIbA

W AEREDE CREEZSN/HEEE)

T4%

IRTRCHKAZTNF L (BEEEERE - B(CHBER) K28
FMEEANMARRRT BT - BEFAL > EFTRERFEREFIHE
FERERIEENER EEIRERET -

o]
N

1:
B ESTHIRMS B MELR T 2T H 4N A L RIERY ?

i

AN - PIUEE N ERREIEM B E(LIER
(MNB=75EE - EMRZE - 7FifF) WES 46%
TRRRITER  E—LOEERERE T E

HRAEIRIEIE

B

BEEMA - E@E@Bﬁlﬁ&%éﬁﬂqﬂﬂﬂﬁg%ﬁj

/IR ESEHM - WHA LI BZOH ﬂ

BEStEETRRIRTIEEZE  BE—F0 [ =
EREREE T EREEEEEZE

B BB B A BN E
meEEgakRREE sazEeE 329
BE T s EEE

RN - BBERRRITERIRE g =
B AT R T RIS R BT

23



EtE

B R ER SR AR

REZERAGHBKAESIREEAE  TORR T

Al STIR{T SR EHRADRELE - (TS
A Al 75 EEIRTEABARFIRRM - EERMER
EpIREBEHEEE -

BRIERREREET - Al N=XEBRBRIKFS | ERDH - BEEHEERL - IRXXHDHT
BEft - ERIRNE ENDTEFENSF=  WSERARERNERZ—-

HERE=FRT+2RE - T RMNESE 59% rUERITH [REIHEENML] 518 Al BRRIESLSE
I8 - PBESKEUMN (21%) BE2IKF (41%) - & [XA42HEL] SE  SAHERRT
(61%) HEIRKRGJEEMIRT (58%) MIRARBESNREEF (40%) -

El22 :
BT T EEMLEINEAMEEZI/ZALSE (BRERAATISE) RNERREER

5 7
GRPW (BEREER)

AECHEEDT . 4
(it > HEEE )

XHRHEEME (F1a0 - FIREEF

TOHEEN B 2ARE S BRIE AT )

24



Al i EZEARZERREES - HPEERKRERERER (59% NZH BRERE  ERRREZMIRTEZA Al Kl - #758ERE (83%) H(E

BRK) - BHEREEEAEMEEMBERPEERA  E 13% 2K R (58%) HBDIREESRIFRFMRT ; BEHREERRRAMNE
R ERMIRTEZEREDIMIREE - BER T M @ tkibflSE 80% ° RRIELHRE (E25%) -

44% NZHERMZERARASE _E RN Al BRSBS - EhRERTR
63%  BUMIRITRIA 62% - [EHERRIE 40% NZeh&ERMN @ L T EMAY
R1THh - EILBIESE 60% °

23:
ETHETIPLAREARSEBN/ZATER (BRERIATER) @ UEBMtHER] - B2 - BB EE s BAIE a2

4%|

i - w15 (mER=ER) |

HE (BESRMLE  uBESR) =2 |
=5 wrnss | 3%)

I

I

I

4%

wig- gnizaT [N 28% | ax 2% |

wn [ 234 | iE- B 2% |

wiE- menzziEannak Il 20%| B BT 1%]
esc i 7% gE | 0% |

wig- wnnm i 7% s | 0%




B 24 :

HRENEREEEKMNS @ ERZE#SRSB/N/IATES (BREMAATIES) EAEMNEERNSTE @ KREENHAERREMLE ?

RE—TEESENATERER &
R RS GTT 0% » SaERHHILAN B
EEEERT =

AF 42%

RESO S IS 1 B B E TR TR BV AT 42%

B 41% ZeE (B 67% RENRREZHRTHEER) &xn - BE
PREIZHES) Al FIERKERE - 55 33% NZHEEY BRIEEBALERE
ZERE Al BI—KHRER -

RESERHRAERNPEENMERNEBEFIABER - TEEAEEE S
BEMAE Al BRTERZEE - BEENH @ BEREARESHE -5

5 BRI 0RTHEEE Al EIEER - HIXRIZAAROER MR

SRR RAIPRE o AHEIFSEERSFILLAY 42% - KEURIT (75%) BRERRR
EEMIRT (58%) BEESWANZIHERR @ REZEFHFERREER
RimEREER Al KERERNEZERFIRRZ— -

DAEE=72= (67%) MEZERER » BEEEHIIREN RS
EER A BRAYHN—KRFIERE - MEMBXHES » E—LHER 36% °

BREIRENNT R - DIFEiR
B3 R AN AR i 1T ¥ 7 BE

HEEENEERS - LSS
gE ohm) spxesseei [ 31%]
st A TS B

ENEERENEHN Al ERREEREMEFEMAIRIIERMS - EE5E
SBITHLAL - SIE 71% WEZERIEY - {EMREEAERE @ BRIEHIBLHER
ENEENEREREN > EYEHENEEENIEFNEERER - 55 58%
MEZERRES » AREROHRER(CRERENESRE IR HREAFREENER
& - A 53% MEZER (Eh2KRRERMIRTIE 75%) B2 g6 E
SERIMERENRERERIR (fluEaEH) TFEERlEz— -

EWERARR 12 HRAKFEINERERRERRE - 64% NAZRREZETE
RmE CHEZERN - BN - B - B - —Hi 8 —1) - 8tz
T EEER (10%) - FERZZER (9%) EXEBEM (7%) AIPEFRIR
BIRRENRERE -

26



BNE
PaHB 2

AEETSEHRERESENRE - SENRAERE
™ SHEERRE - HrERTRAENCE
RIRE  RITIEGIERNAZHAERID BRI
TEBIRAL R o S 85% RIS ERT @ EEEHE
HAEMSEBTR D NERIEMRE -

M A EDEELER - 28 35% HEE
RABBEHERESESEVREFRRY - 8§
50% RAAEEBFIFZES REFEEE °

25:
BTEZEHMEEN LAY REEEN[ ?

RIS - 2ATEAREE ; 2R - RERA :
srnEmarcy T oY

PRI © S AL S S PIBERR IR ; :
IR S E S

EHIS - 2O ROER ; AEEFIERERAES
EZ7%1543 (LOB) &bt IEBEB/MtET

50%

2 TR AR
& ; AEIBAEERPIM
BIX 2 ) R BB R
A




& 26 :

LA T AR HIAESLAE A BB D £ 58 — EPhARRIBI R A E T - IR ES —EPRIRABERMS © i

BFRE AN ?

mmsrs (BeRpAEsER S
Bz (REmEEa0/iEe) ullaa

SRIEEEEIE L 59% 39%
iz (145 NSRRI
PEHIERETEERE | B 59% 29%

pEsusE (agssEeigs) 10 NS
Az ik NN

B Regzh B Egv/H@md B R

Bia b BREERITIEIE - 48% MEIZE
&= BESESH AT ERNEL
BiEEEHR T EE AR iTaE

(WMERZEHIEEML) - E2IKES
BEMIRTH - SEESTENLA
=iE 75% °

28



BNE
AREBAMR SRR

EEQ?EEE B} SEFREERER  ARERIESE

REREER(L  MEAFT RN - ERER
1Tq LUK REERAZ - eI /BmEEEaIR
IR > RARBEFREEE IR REAEERIE
12

R R RR=FAHBIUEEE - 55% NEZERERE [BE T —REEA] @ ILEEBEKS
R TRERITAZRER | (50% @ EEUMERR TRMBISRISE 71% 1 65%) °

F-RERHHE [BuEEZNERSIE] @ B 38% NAZERIERILIER » HhKRIRTHY
R HiE 63% AF LY REHTER, -

B 27 :
ETER AR = AR RS SIS LTI B B 2
Ty I
R E B
FRRSRITRERS - TARSEIRES £
BERR (2R BE BHEFSRSKE :
ERTES YIS £ et

EERmn=EmsaRst [ 38y

29



RASBRKE » BIERBERI [2H5UE
Z1 o NMEZEBBRIEED - BEREES
HEHRRES LN ESIRE - WikErpEaEd
KN - HEEEETHE (54%) > =iE 83% MY
2RAZEEHIRTEIZERERS @ SR
FEfSEEAAEEHRIEGBCA RN EE S
EHRRAEES

28:
ERBARR=FRREEAESRFTEMLESH

BYHZERR  (REIRE - RITEBDRKE MEREREEFHRREN Al 588 - S FRER
Bk |22Eg EL%?%/\ZL B ZRLL LB EAR IS AT 27 RESRERZE2WIIARR=FKE
66% > RBE=DZ & BEREBEMUEERAR PIFESRAI M K BeRE

K WRIEF - BREZASDERBIAFAIREE
Bh > ERARRERMIRTHE 83% HEZERE

HIEPEE: - ERBEXMEPHE 52% REILERES -

EsN > 75% RORELERITER 71% H9RL T Mt EER

THRZERERTERZE AT RARR -

fsURE (fIa0 - £ ’**4

ERAATER « 1230RE)

ERATSBERESRAREE |

41% |

LJTETEE*‘WI:E’JHB?AIRE,E’JEWJ |
(BfEth G HUa N EE M HRITE)

54% pesRmE/ A TRBIER |

34% |

SOt (BEEEIEE) |

EED—EREEEERANESE |
M (WEE - PiRRE -~ RiR)

32% |

51% |

aRRE |

30% |

ErEE |

ET%%%E'JEEMLX&HBAMEET_EEF‘ |

29% |

50%|

RERRMHEAYIE AR

ESG |

27% |

29:
ESRIET R PR BRI EE ? TR IMREBAAAHE @ EERIEMBEREESEENHERA ?
63% | @mEee | 52% |

30



B 30 : 31 :

BRB/ARR = FRENREERREEML ? ZyEET (F—EMETEHR) 28 (FTE) AREEEEZASNHE
ERR=FAa R ?

GElE= E IR 49% ZHERBISHM 1%-15%
ERATISSREETRRER - 32% | 10 > 25% I 4%
wamsw A ATegwEs [ 29% | s 16%-25% [ 11%]
ESG - 21% | SEI0 1% 15%
wepe [ 20% |

A 1%-15% 14% |

A 16%-25%

mete [0 21%|
[
I

2%|

FTERRAR : 51% SHEAREIEMN1%-15%

EANRESE - 64% WEHERT - HFBRITIEERR=FRIBNE = > 25% || 4% |
—ERHSIA SRS - Eh 49% TEEIRIEETE 1%-15% - B 68% KR
BRI A SRS - Hoh 51% BOTEGIZIEINS 1%-15% o 0 16%-25% [ 13%)

[ 15%]
W 1%15% [ 15%
I

A 16%-25%

1% |




EFEHNRERER  EREREEANBREANEE 32:

REARHAE (48%)  RAREESUSEREN B8 - R TERERAPIEIA L REE S - BEREND () - REAATRAAS
(36%) - MeEsh SmARIRNER 16% Rire » 258 R - - EEBEERHERENENIE) URINSRHEDINBERALE (Cor
B BIRIE - BERCERILEEA Al - 71% el Gt

B HERRSERE - RERREFN 54% -

e e i e e e s B =2xx

BBIA S BE LR AR D SR D AR si/cosource T - o |
EASLEELBNAA  ERSERET BN LW ORKK - ERIOK

ARERK=FAJREEEF LR - B 5K bHIB10%E20%

B EEX > LFIER20%

RIEFERFEING 13%  22%

i A ‘ B 33:

o KR=E  EETEIG R A A BT - STEH REREINMURIEHEEINGE
JB&1E (Co-source) HYLLEEYUNAM ?

”
"
. 2
T S -
¢ ’
| ,
»-
sa> ¥ d
: 2
- ) .

» 1
» |
4 B
| .

TEAK
AAK » LEHNEFR10%

a/cosource

=EEFEIMN 5 30% WK 0 LBl 10%ZE20%

FEBAK - HEHIEE20%




RE R K

BRNERERE - Fhl 2SR AREE @
IR ZIRTRBRIRL » X SRS E
0 BESIERGAR - EENHNEEIE T Bl bR

(AR - RIREMRUN B E=ES)
MERIPEEL) RUERAT - IERMERR 3 R ES AT
i - ERERE PR R EHNERZHAYS
BAA - BEEE  RARBKAEERD °

MARGZRARHEHR

KGRAERZKEBEE /B ESEET - A
EHIEA 2024 F9 BE 2024 F 11 B ¥
K AERE DS A E R & R i 2 Al Siig e
HpiR1T (BIELEEREXNFAE » B
FEEBERZ2MYBIRNKIRIT) °

BREZEMEHRIRRAAES - lEERARIFERR - SHREEME - URARREBRER BRI
IREEE) - EEREMFIRITSEPESMERKN - BARSHBAZ— - JURR - RE—Fi#
RBIFT AR BRI BB B R ESHFHELEE - EE )RS5 RERIZIAIIZNE -

RENEEF L ZHRERESLSEIR - BERBSIIERA(CRIM - SENENERESAIEE
e - AREEERG T FEERBENTRET) - BEUREEZERR - AEENEENE
BEAZ - RICER - BEERIZRT - SURKIRRFE - RIFTRMAIEDE  URE2RERERE
IREIER AN BT SR

WMSHNFEEIZERAVIASAENES - BEMMIRETRAEERS - EREEXRSREESH - HIE
LEATEREENRRAE - RMNAEERBENE | SLRENRKNASHAREEMEERE
IR - BERNASKIFESNEREL - URERLIRTAIEEANZHFEE -

ZHRESRTHEAZRIEMSHEEREE -
ZEABERANKRBEEHEE - #5148 115
RERMEEE > RE 45 EAEXREME - 85
NEREERE - B SmERTEE -

RIBEDHRE  BEMREAMENRTS
16% > BUM 25% @ hr T 3= 15% - FREREAIEIM
13% » db3ERIA 31%  Heh > 10% RIRIT AKX
RBEZMIRTT (G-SIBs) -




LK S BRI S A
&t IR#S

&35

Fr&

EE55:02-2728-8866

B EL:Andrew.Fuh@tw.ey.com

SRIEE

EtREH

MESZEE

3% 02-2728-8881

Z5#6: Bob.Chang@tw.ey.com

BE0E

wEatIRFSED

AT

EB5E: 02-2728-8836

& #6: HungBin.Yang®@tw.ey.com

W&

R FE AR ER

HER

ERE : 02-2728-8876

B ES : Michael.Lin@tw.ey.com

MEE

ERPRK HEE AR IR TS 550 R S
MESZEE

BiE 1 02-2728-8870

EEL : Yishian.Lin@tw.ey.com

. EXE
R RHR RS

ElRAsIE

Bah - 02-2757-8888

D 67217

ZETP : David.Jan@tw.ey.com

BEE

BRI

BER

B:3:02-2728-8886
EFB:James.C.Huang@tw.ey.com

e
et RIS
HEZHED

8 3% 02-2728-8887

5 #6: Daniel.Hsu@tw.ey.com

it

ETIRISED

MEZTHAD

G 02-2728-8889
BE: Tim.Lin@tw.ey.com

AEE

TEpAL RADRBIKRIRHS
WG

#B5E 1 02-2728-8877

EES : Ann.Shen®@tw.ey.com

e

BRS

EIPR R it B B AR R 5 RA R AR 75
SR

5% : 02-2728-8872

B0 : Sophie.Chou@tw.ey.com

BREE

ETIRIEED

MEZTHRD

EBih: 02-2728-8809

EEL: Spencer.Ma@tw.ey.com

#HBs

ErTARFSED

HEEETED

B:E: 02-2728-8857

EEH: Charlie.Hsieh@tw.ey.com

f23 30

NERRIE AR
HESZEE

5% 1 02-2728-8873

ZEEL : Anna.Tsai@tw.ey.com

M

BT ERTS

MEZTHRD

BB 1 02-2728-8812

L : Sean.Lin@tw.ey.com

SRELEE |


mailto:Sean.Lin@tw.ey.com
mailto:Sophie.Chou@tw.ey.com
mailto:Michael.Lin@tw.ey.com
mailto:Yishian.Lin@tw.ey.com
mailto:Charlie.Hsieh@tw.ey.com
mailto:Daniel.Hsu@tw.ey.com
mailto:HungBin.Yang@tw.ey.com
mailto:Andrew.Fuh@tw.ey.com
mailto:James.C.Huang@tw.ey.com
mailto:Spencer.Ma@tw.ey.com
mailto:Bob.Chang@tw.ey.com
mailto:Ann.Shen@tw.ey.com
mailto:Anna.Tsai@tw.ey.com
mailto:David.Jan@tw.ey.com
mailto:Tim.Lin@tw.ey.com

LK ARZROBIRAT

=]

HarsIR

BaG : 02-2728-8801

BB : Thomas.wan@tw.ey.com

)

1 EEHR TS - SRIS AR
FEECSE]

BB 1 02-2728-8862

ZEE : Jon.Huang@tw.ey.com

| @
R S R
e

&m0 02-2728-8898
EEB : Audry.Ho@tw.ey.com

.
, e
Z" EIRES R HARG
s aleEE

EBsE: 02-2728-8528
EE#L: ChihWei.Feng@tw.ey.com

HES

FAFARRTS- SRS
WiTRIELE

3% 1 02-2728-8850

EB#L : Joseph.Hsieh@tw.ey.com

SER
AR AR ERE
TR

EERE 1 02-2728-8811
EEEf : Charlie.Kao@tw.ey.com

ZEER : Ankai.Liu®tw.ey.com

Eih

RIS BB RG-S B IR
BiTEIE e

EiE : 02-2728-8828

EFB : Angelo.Wang@tw.ey.com

LS
RILEAR H A AIRTS

| HTRIRSIE
. E8:E : 02-2728-8838

ZEHL : Jessica.Yang@tw.ey.com

SRELEE |


mailto:Thomas.wan@tw.ey.com
mailto:Angelo.Wang@tw.ey.com
mailto:Ankai.Liu@tw.ey.com
mailto:Audry.Ho@tw.ey.com
mailto:Joseph.Hsieh@tw.ey.com
mailto:Charlie.Kao@tw.ey.com
mailto:Jon.Huang@tw.ey.com
mailto:Jessica.Yang@tw.ey.com
mailto:ChihWei.Feng@tw.ey.com

T | BRERFHERER

LZKBNMREBREXRFHHELSR > BEF -
BT - 4t EFSHRRMIKREHEE  FREZ
EAXTIGHIEE -

M - ATSBRGERRIOMAT » 2K
EREHESHARED - REER - WAET
GES SRR TREs R R

LZXBERRUESUNERRS » BESE
aaad ~ TS~ REBERR S - BIEHFIEIERM
RN ~ 2IKE RIS RIS R S ThIZE
BERSIERMA - ZXKBEXEESIE1502E R
KM R IR HARTS -

Allin to shape the future with confidence.

A ZXKLINE@IF A
1B 45 BENEI S -

22k 2¥8 Ernst & Young Global Limited B9 BkAB4Y » N1BE 22 BRABAR AT
BB RE N AR EER  SHEMEBEBEEA [ZKk] - Ermnst&
Young Global Limited 2R EBN—REE (S1F) BRAE - AEIH
RAMTMIRES - A EBEMNEMEN TR IESIE  TAMEREMUKE

UURAB ANERDERIRE TME A RTEEEM AT - 2O BB EFE
TERBEIROERES o WAGE— 2 TRZIK » B8 ey.com °

TXEE SRR P EREDARESCH I - B1F | KA ZRRTER
fir » X BEBRAROBIRAR - LXKBEHARBRODERAT « XIEXESE
EEARISIRIDBIRAE « XM BIEEARGIRDBIRAE « ZKEH
BCEESHEM R B AA B LRAXHESE - IBE—S TR B2
ELKEELEIL ey.com/zh_tw o

© 2025 LKA
FRAERT

APAC N0.14008816
ED None

AMHERRU—RESHABRER - WIFEEMRRI KBNS R  SAEmHM
BXERR - EOENEREREREER -

ey.com/zh_tw

SRELIH |


http://www.ey.com/zh_tw

	預設章節
	投影片 1
	投影片 2
	投影片 3
	投影片 4
	投影片 5
	投影片 6
	投影片 7
	投影片 8
	投影片 9
	投影片 10
	投影片 11
	投影片 12
	投影片 13
	投影片 14
	投影片 15
	投影片 16
	投影片 17
	投影片 18
	投影片 19
	投影片 20
	投影片 21
	投影片 22
	投影片 23
	投影片 24
	投影片 25
	投影片 26
	投影片 27
	投影片 28
	投影片 29
	投影片 30
	投影片 31
	投影片 32
	投影片 33
	投影片 34
	投影片 35
	投影片 36
	投影片 37
	投影片 38


